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0HVDMXO�ÌQDOWSUHDVILQ܊LWXOXL�3ăULQWH�$UKLHSLVFRS 
 L�0LWURSROLW�1LIRQ�FX�RFD]LD�PDQLIHVWăULORU�OHJDWH܈
GH�=LXD�&XOWXULL�1D܊LRQDOH�–����LDQXDULH������– 

��������=LXD� &XOWXULL�
1DĠLRQDOH� HYRFă�� DQ�
GH� DQ�� URVWXO� IXQGD-
PHQWDO� DO� FXOWXULL�
SHQWUX� YLD܊D� �L܈ OXPHD�
QRDVWUă�� SUHFXP� �L܈
DPSORDUHD� �L܈ LPSRU-
WDQ܊D� GHRVHELWă� D�
YDORULORU� URPkQH܈WL� vQ�
(XURSD܈�L�vQ�OXPH� 
&XOWXUD� D� DSăUXW� vQ�

PRG� ILUHVF� vQ� OHJăWXUă� FX� FUHGLQ܊D�� FD� H[WHQVLH�
VRFLDOă� D� FXOWXOXL�� FD� PRGDOLWDWH� GH� WUăLUH� D� YLH܊LL�
VSLULWXDOH� vQ� FRWLGLDQ� �L܈ FD� H[SUHVLH� D� FHORU� PDL�
LQWLPH� DVSLUD܊LL� GH� GHVăYkU܈LUH�� 'H� DOWIHO�� DFHVWD�
HVWH� �L܈ SULQFLSDOXO� PRWLY� SHQWUX� FDUH� %LVHULFD�
SURPRYHD]ă�� VSULMLQă� �L܈ VXV܊LQH� FXOWXUD�� GDU� �L܈
SHQWUX� Fă�HD� UHSUH]LQWă�XQ�PRG�GH�PDQLIHVWDUH�D�
FUHDWLYLWă܊LL�QRDVWUH��FD�GDU�GXPQH]HLHVF܈�L�FD�PLMORF�
GH�FWLWRULUH�D�XQHL�DXWHQWLFH�SHUVRQDOLWă܊L�XPDQH� 

ÌQ� FHQWUXO� DFHVWHL� VăUEăWRUL� VH� DIOă�
SHUVRQDOLWDWHD�FRPSOH[ă��SURIXQG�URPkQHDVFă܈�L�
FUHDWRDUH� D� SRHWXOXL�� SXEOLFLVWXOXL� �L܈ SUR]DWRUXOXL�
0LKDL� (PLQHVFX�� FHO� FDUH�� vQ� PRG� IHULFLW� �L܈
DXWHQWLF�� �L-D܈ SXV� DPSUHQWD� DVXSUD� FXOWXULL�
QRDVWUH�� UHX܈LQG� Vă� H[SULPH�� FX� PDUH�
RULJLQDOLWDWH�� HVHQ܊D� �L܈ IUXPXVH܊HD� HL�� 'H�
DVHPHQHD�� WRW� DFXP� DYHP�RFD]LD� GH� D� FHOHEUD�
DFWLYLWDWHD� WXWXURU� DFHORUD� FDUH� DX� FRQWULEXLW� OD�
HGLILFDUHD� FXOWXULL� QRDVWUH� URPkQH܈WL�� OD�
SURPRYDUHD܈�L�DSURIXQGDUHD�HL� 

'LQ� DFHDVWă� SHUVSHFWLYă�� 2UWRGR[LD�
URPkQHDVFă�–�LQVWLWX܊LH�IXQGDPHQWDOă�D�QHDPXOXL�
QRVWUX� –� FRQWULEXLH�� FX� GLVSRQLELOLWDWH� �L܈
JHQHUR]LWDWH�� OD� LQWHQVLILFDUHD�DFWLYLWă܊LL�FXOWXUDOH��
OD�UHDGXFHUHD�vQ�SULP�SODQXO�FRQWHPSRUDQHLWă܊LL�D�
DFHORU� SHUVRQDOLWă܊L�� HYHQLPHQWH�� FRQFHSWH� VDX�
LQVWLWX܊LL� IXQGDPHQWDOH� DOH� LVWRULHL� QRDVWUH� FX� XQ�
PDUH܈�L�LPSRUWDQW�URO�FXOWXUDO� 

)RDUWH� PXO܊L� LHUDUKL�� SUHR܊L� �L܈ PRQDKL�� DX�
VSULMLQLW�FUHDWLYLWDWHD�XPDQă܈�L�DX� IRVW�JHQHUDWRUL�

GH�FXOWXUă�GH-D� OXQJXO� WLPSXOXL��DYkQG�FRQ܈WLLQ܊D�
Fă� VOXMHVF� OXL� 'XPQH]HX�� VOXMLQG� RPXOXL�� LDU�
VSD܊LXO� FXOWXUDO� HVWH� PHGLXO� SURSLFH� GH�
SURPRYDUH� DO� YDORULORU� (YDQJKHOLHL� OXL� +ULVWRV��
ILLQGFă�RIHUă�PLMORDFHOH�GH�DSURIXQGDUH܈�L�WUăLUH�D�
SULQFLSLLORU�GH�YLD܊ă�FUH܈WLQH� 

1X�GRDU�DVWă]L�� FL�GH� ILHFDUH�GDWă� WUHEXLH� Vă�
QH�PDQLIHVWăP�GHVFKLGHUHD�FăWUH�OXPHD�FXOWXULL��
Vă� R� DSURIXQGăP� �L܈ Vă� R� SURPRYăP�� PDL� FX�
VHDPă�SHQWUX�QRLOH�JHQHUD܊LL� 

&X� WR܊LL� QH� FRQIUXQWăP� FX� DFHDVWă� QRXă�
SDQGHPLH�� FDUH� D� SXV� OD� JUHD� vQFHUFDUH�
UăEGDUHD� �L܈ OLPLWHOH� QRDVWUH�� RUL� FKLDU� EXQD� �L܈
ILUHDVFD�GHVIă܈XUDUH�D�YLH܊LORU�QRDVWUH�� LQFOXVLY�
SH� SODQ� FXOWXUDO�� &X� DMXWRUXO� %XQXOXL�
'XPQH]HX�� DO� EXQăYRLQ܊HL� �L܈ DO� VROLGDULWă܊LL�� DO�
vQ܊HOHSFLXQLL܈�L�DO�FUHDWLYLWă܊LL�XPDQH�VXQWHP�SH�
FDOH� GH� D� OLPLWD� OD� PD[LPXP� �L܈ DSRL� GH� D�
vQYLQJH� GHILQLWLY� DFHDVWă� SURYRFDUH� D� ]LOHORU�
QRDVWUH�� &KLDU� GDFă� PXOWH� GLQ� DFWLYLWă܊LOH�
FXOWXUDOH܈�L�HGXFD܊LRQDOH�VH�GHVIă܈RDUă�vQFă�RQ�
OLQH�� QH� EXFXUăP� GH� FRQWLQXLWDWH�� GH� IDSWXO� Fă�
SXWHP� UHOD܊LRQD�� SULQ� LQWHUPHGLXO� PLMORDFHORU�
WHKQLFH�� �L܈ HOH� URG� DO� vQ܊HOHSFLXQLL� XPDQH�
LQVSLUDWH� GH� 'XPQH]HX�� �L܈ Fă� SXWHP� Vă�
PHUJHP�vQDLQWH� 

$YHP� QHYRLH� GH� FXOWXUă�� WUHEXLH� Vă�
DFFHQWXăP� UROXO� LPSRUWDQW� DO� FUHGLQ܊HL� vQ�
GH]YROWDUHD܈�L�SURPRYDUHD�HL��GDU܈�L�IDSWXO�Fă�HD�
UHSUH]LQWă�R�QHFHVLWDWH�D�YLH܊LL�GH�]L�FX�]L��IăUă�GH�
FDUH� QX� QH� SXWHP�PDQLIHVWD� SH� GHSOLQ� GDUXULOH�
VSLULWXDOH܈�L�YRFD܊LD�QRDVWUă� 

6ă� QH� GăUXLDVFă� %XQXO� 'XPQH]HX� DMXWRU� vQ�
SURPRYDUHD� YDORULORU� FUHGLQ܊HL� QRDVWUH� �L܈ SULQ�
LQWHUPHGLXO� FXOWXULL�� SXWHUH� GH� D� vQYLQJH�
SURYRFăULOH� YUHPXULORU� QRDVWUH� �L܈ XQLWDWH� vQ�
PDQLIHVWDUHD� D� WRW� FHHD� HVWH� EXQ�� GUHSW� �L܈
IUXPRV� 
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 $P� DERUGDW�
DFHDVWă� WHPă� SHQWUX� D�
LH܈L� FXPYD� GLQ� FDGUHOH�
GHMD�SUHYL]LELOH��RDUHFXP�
IRORVLWH� H[FHVLY� GH-D�
OXQJXO� YUHPLL�� GRDU�
DFHOHD� DOH� XQHL� VLPSOH�
HYRFăUL� DOH� SHUVRQDOLWă܊LL�
XULD܈H�� HYLGHQW�� D� OXL�
0LKDL�(PLQHVFX��GLQFROR�
GH� DVWD� FUHG� Fă� SXWHP�

RPDJLD��PDL�DOHV�vQ�DFHDVWă�]L��FLWLQG�FkWHYD�WH[WH�
DOH� VDOH�� 'DU� GLQFROR� GH� (PLQHVFX�� FDUH� QH�
SULOHMXLH܈WH� vQ� ILHFDUH� DQ� R� DVHPHQHD� EXFXULH� D�
vQWkOQLULL�vQ�VSLULW܈�L�vQ�]RQD�FXOWXULL�vQDOWH�DOSLQH��FUHG�
Fă� WUHEXLH� Vă� IUXFWLILFăP� DFHDVWă� ]L� GHGLFDWă�
&XOWXULL� QD܊LRQDOH� SHQWUX� R� UHIOHF܊LH� vQ� SOXV�� QL� VH�
SDUH� VHPQXO� RULFăUHL� ]LOH� GH� VăUEăWRDUH�� DO� FăUHL�
WLPS�VH�YHUWLFDOL]HD]ă��DO�FăUHL� WLPS�QH�VFRDWH�GLQ�
EDQDO��GLQ�FHQX܈LX� 

'HFL�� R� DVHPHQHD� ]L� QX� FUHG� Fă� YD� IL� UDWDWă�
GDFă��PăFDU�XQ�WLPS��GHYLQH�XQ�WLPS�DO�UHIOHF܊LHL��
DO� UHIOHF܊LHL� OD� Fk܊LYD� WHUPHQL� LPSRUWDQ܊L�� (X� DP�
DOHV� GRL� GLQWUH� HL�� &UHGLQ܊D� �L܈ &XOWXUD�� 6LJXU��
YRUELP�GH�FXOWXUă�QD܊LRQDOă��vQWU-R�HSRFă�SH�FDUH�
+DEHUPDV��DFHVW�XULD܈� ILORVRI�JHUPDQ��R�QXPHD�
D� SRVWQD܊LRQDOLVPXOXL�� 'LQ� IHULFLUH�� VH� vQ܈HOD��
3RVWQD܊LRQDOLVPXO��SRVWQD܊LXQHD��QX�FUHG�Vă�DLEă�
�DQVH܈ GH� FRQVDFUDUH� FRQFUHWă�� vQWUXFkW� H[LVWă�
OXFUXUL� FDUH� QH� �LQ܊ vPSUHXQă�� H[LVWă� OXFUXUL� FDUH�
QH� GHILQHVF� LGHQWLWDU�� IăUă� FD� Vă� QH� VHSDUH� GH�
FHLODO܊L�� 6ORJDQXO� 8QLXQLL� (XURSHQH� Ä8QLWDWH� vQ�
GLYHUVLWDWH´�FUHG�Fă�VSXQH�VXILFLHQW�GH�PXOWH܈��L�
vQ� DFHVW� FRQWH[W� DO� SUH]HQ܊HL� QRDVWUH� vQWU-XQ�
RUJDQLVP�XQLWDU�� FXP�HVWH�8QLXQHD�(XURSHDQă��
SXWHP�YRUEL܈��L�DYHP�GDWRULD�FKLDU�Vă�YRUELP��Vă�
QL� VH� DXGă� YRFHD�� 6ă� YRUELP�� D܈DGDU�� GHVSUH�
FXOWXUD� URPkQă�� PăFDU� R� GDWă� SH� DQ�� PDL�
FRQVLVWHQW�GH���� LDQXDULH��]LXD�FHOXL�FDUH�D�IRVW�
QXPLW�DWkW�GH� IUXPRV�GH�QRL�FD� Ä2PXO�GHSOLQ�DO�
FXOWXULL� URPkQH܈WL´�� ,DU� GH� 3HWUH� ��HD܊X܉ LJQRUDW�
DVWă]L�� XLWDW� �L܈ MXGHFDW� H[FHVLY�� D܈� VSXQH� �L܈
JUH܈LW�� ÄVXPă� OLULFă� GH� YRLHYR]L´�� $FHVWH�
REVHUYD܊LL� PL-DX� UăPDV� OD� LQLPă�� SHQWUX� Fă�
(PLQHVFX� vQWU-DGHYăU� HVWH� UHDOPHQWH� H[SUHVLD�
FRPSOHWă�� URWXQGă�� SHUIHFW� URWXQGă� D� FXOWXULL�
URPkQH�� vQ� VSLULWXO� HL� SURIXQG�� LDU� JkQGXO� OXL�
�HD��ÄVXPă�OLULFă�GH�YRLHYR]L´��IDFH�WULPLWHUH�OD܊X܉
DULVWRFUDWLVPXO�VSLULWXDO܈�L�FXOWXUDO�DO�FHOXL�FăUXLD�
vL� GDWRULP� R� OLPEă� URPkQă� �L܈ R� OLWHUDWXUă� FX�
DGHYăUDW�PRGHUQH 

&UHGLQ܊D܈�L�FXOWXUD�VXQW�GRL�WHUPHQL�WDUL��VXQW�GRL�
WHUPHQL�vQ�DEVHQ܊D�FăURUD�RPXO�QX�VH�SRDWH�GHILQL��
2PXO�HVWH�R�ILLQ܊ă�VWUXFWXUDWă�GH�UD܊LXQH��GH�YRLQ܊ă��
GH�VHQWLPHQW��VXQW�OXFUXUL�KLSHUFXQRVFXWH�DFHVWHD��
%DJDMXO�OXL�RQWRORJLF��GHFL�FHUFXO�vQ�FDUH�QH�QD܈WHP��
GHVFLQGHP� vQ� H[LVWHQ܊ă�� DUH� XQ� VFRS�� R� ILQDOLWDWH��
$FHVWD� HVWH� GH� D� QH� DGkQFL� SUDFWLF� SH� FDOHD�
XPDQLWă܊LL�SH�FDUH�R�DYHP�vQ�QRL�SULQ�QD܈WHUH܈�L�GH�
D�QH� UDILQD�GLQ�SXQFW�GH�YHGHUH�VSLULWXDO��GH�D�QH�
vQăO܊D�� QX� GH� D� FRERUv�� $FHVW� OXFUX� QX� H� SRVLELO�
GHFkW�SULQ�DGHUDUHD�QRDVWUă�OD�VHQV��OD�XQ�VHQV�SH�
FDUH�WUHEXLH�Vă�vQFHUFăP�Vă-O�GHVFLIUăP��FDUH�HVWH�
VHQVXO� SUH]HQ܊HL� QRDVWUH�� VFRSXO� YLH܊LL�� 2UL�
DFFHGHUHD� OD� VHQV�� DFFHGHUHD� OD� SURSULD� QRDVWUă�
FRQGL܊LH��D�VFRSXOXL�QRVWUX�SHQWUX�FDUH� WUăLP��HVWH�
SRVLELOă��vQ�SULPXO�UkQG��SULQ�UDFRUGDUHD�OD�UHDOLWDWHD�
XOWLPă�� FDUH� HVWH� GH� QDWXUă� WUDQVFHQGHQWă�� $LFL�
LQWHUYLQH� FUHGLQ܊D�� &UHGLQ܊D� FDUH� HVWH� R� IRUPă� GH�
FXQRD܈WHUH�� FDUH� LQFOXGH� WHUPHQXO� HVHQ܊LDO� DO�
UHYHOD܊LHL��3HQWUX�Fă�QX�WUăLP�DUXQFD܊L�FD�QL܈WH�ILUH�
GH�SUDI�vQWU-XQ�XQLYHUV�DO�QLPăQXL��vQWU-XQ�XQLYHUV�vQ�
FDUH�Vă�QX�ILH�SUH]HQWă�VDX�Vă�QX�H[LVWH�XUPH�DOH�
SUH]HQ܊HL�FUHDWRUXOXL�VăX� 

&UHGLQ܊D�GHYLQH� R� IRUPă�GH� FXQRD܈WHUH� FDUH�
LQFOXGH� WHUPHQXO� HVHQ܊LDO� DO� UHYHOD܊LHL�� UHYHOD܊LD�
FX�PDMXVFXOă��FDUH�SUHVXSXQH�XQ�VHPQ�FRQFUHW�
�L܈ FRQVWDQW� SH� FDUH� &UHDWRUXO� vO� Gă� RPHQLULL� SH�
FDUH�D�FUHDW-R��(VWH�vQ�DFHOD܈L�WLPS�XQ�WHUPHQ�D�
FHHD� FH� QXPHD� %ODJD� Ä7UDQVFHQGHQWXO� FDUH�
FRERDUă´��3HQWUX�Fă�UHYHOD܊LD�DFHDVWD�vQVHDPQă�
PDQLIHVWDUHD� vQ� LVWRULD� XPDQLWă܊LL�� D�
WUDQVFHQGHQWXOXL� SH� FDUH� VLQJXUL�� vQ� FDOLWDWH� GH�
FUH܈WLQL�� vO� SHUVRQDOL]ăP�� (VWH� YRUED� GH�
'XPQH]HX�FRQFUHW�� FDUH� VH�PDQLIHVWă� vQ� LVWRULH�
�L܈ FXOPLQHD]ă� vQ� DSURSLHUHD� GH� XPDQLWDWH� SULQ�
QD܈WHUHD� OXL� &KULVWRV�� SULQ� vQWUXSDUHD� OXL� vQ� RP��
SULQ� FRERUkUHD� OXL� vQ� OXPHD� WUXSXOXL�� vQ� OXPHD�
FRQFUHWă�D� LVWRULHL��$܈DGDU�� FUHGLQ܊D�QH�DMXWă�Vă�
QH� DSURSLHP�� Vă� DGHUăP� OD� DFHVW� VHQV�� OD�
DFHDVWă� PDQLIHVWDUH� UHDOă� D� OXL� 'XPQH]HX� vQ�
XQLYHUV��&ăFL�QX�H�FKLDU�VLPSOX�QLFL�Vă�FUH]L��D܈D�
FXP� FLQHYD� VSXQHD� FRQWUDULXO� ÄHVWH� IRDUWH� JUHX�
Vă�QX�FUH]L´��1H�DIOăP�FXPYD�SH�R�SXQWH�IRDUWH�
VXE܊LUH�� vQWUXFkW� �WLP܈ Fă� H[LVWă� R� PLQRULWDWH� D�
FHORU�FDUH�QX�FUHG��QX�FUHG�vQFă��DGDXJ�HX�܈�L�R�
PDMRULWDWH� D� FHORU� FDUH� FUHG�� 'DU� �L܈ DFHDVWă�
PDMRULWDWH�HVWH�FRPSXVă�GLQ�IRDUWH�PXOWH�VWUDWXUL��
SHQWUX�Fă�VLJXU��FUHGHP�vQ�JUDGH�GLIHULWH� 

ÌQ�QRL� WR܊L�SHQGXOHD]ă�DFHDVWă�PL܈FDUH�� vQWUH�
FUHGLQ܊ă� �L܈ QHFUHGLQ܊ă�� ,PSRUWDQW� H� Vă�GHSXQHP�
��L�QRL�XQ�HIRUW܈ Vă� IDFHP�FHYD�FRQFUHW�� vQFkW�Vă�
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QX� QH� SLHUGHP� FUHGLQ܊D� vQ� FLXGD�PXOWRU� DVDOWXUL�
SH� FDUH� R� SRW� HYLGHQW� ]GUXQFLQD�� �L܇ vQ� DFHVW�
VHQV��FUHGLQ܊D�HVWH�R�DGHYHULUH�D�FHORU�QHYă]XWH�
�L�DMXQJHP�OD�XQ܈ OXFUX� IRDUWH� LPSRUWDQW�FDUH�DUH�
OHJăWXUă� �L܈ FX� FXOWXUD�� 'RDU� FUHGLQ܊D� �L܈ FXOWXUD�
VXQW�FăLOH�DFFHVLELOH�RPXOXL�SULQ�FDUH�DFHVWD�DUH�
�DQVD܈ Vă� VH� DSURSLH� GH� VHQVXO� H[LVWHQW�� FDUH�
YHUWHEUHD]ă� vQWUHDJD� FUHD܊LH� �L܈ vQWUHDJD�QRDVWUă�
YLD܊ă��1X�VXQWHP�ILLQ܊H�DOH�DEVXUGXOXL��QX�VXQWHP�
ILLQ܊H� UXSWH� GH� R� VXUVă� GLQ� FDUH� SXU� �L܈ VLPSOX�
FXUJH� vQFRQWLQXX� VSUH� QRL�� FHHD� FH� VH� QXPH܈WH�
vQ� WHUPHQL� WHRORJLFL� ÄKDU´�� DGLFă� DMXWRU�� PkQD�
vQWLQVă� D� OXL� 'XPQH]HX�� PkQD� vQ� FDUH� VH� �LQH܊
WRWXO�� ,QFOXVLY� FăGHULOH� QRDVWUH� VXQW� �LQXWH܊ vQ�
DFHDVWă�PkQă�D�KDUXOXL�GXPQH]HLHVF� 

(L� ELQH�� DFH܈WL� GRL� WHUPHQL�� vQ� HSRFD� vQ� FDUH�
WUăLP� QRL�� GH܈L� VXQW� WHUPHQL� DWkW� GH� LPSRUWDQ܊L��
VXQW� ÄDYDULD܊L´�� FD� Vă� IRORVHVF� XQ� FXYkQW� PDL�
DVSUX��$WkW�FUHGLQ܊D�FkW܈�L�FXOWXUD�DX�VXIHULW�DYDULL�
PDUL� vQ� XOWLPLL� FHO� SX܊LQ� ���� GH� DQL�� 8Q� UHSHU�
UăPkQH� 5HYROX܊LD� IUDQFH]ă� FDUH�� H[FOX]kQG�
QR܊LXQHD� GH� FUHGLQ܊ă�� GH� FUH܈WLQLVP�� GH� ELVHULFă��
GH� UHYHOD܊LH�� GHLILFă� 5D܊LXQHD�� =HL܊D� 5D܊LXQH��
'XSă� ����� vQFHSH� DFHDVWă� GHJULQJRODGă�� GLQ�
SXQFW�GH� YHGHUH�DO� FXOWLYăULL� DO� FHORU�QHYă]XWH� vQ�
YLD܊D� QRDVWUă�� 3HQWUX� Fă�� GHVLJXU�� SR]LWLYLVPXO��
�D܊WLLQ܈ UXSWă� GH� FUHGLQ܊ă�� SUHMXGHFă܊LOH� OHJDWH� GH�
SURJUHVXO� FDUH� QX� H� SRVLELO� GHFkW� vQ� SRILGD�
FUHGLQ܊HL��FUH܈WLQLVPXO�SHUFHSXW�FD�FHYD�GHVXHW܈�L�
DVWIHO� GH� OXFUXUL� vPEUă܊L܈DWH� XOWHULRU� GH-D� OXQJXO�
JHQHUD܊LLORU��SHQWUX�Fă�D�vQFHSXW�Vă�GRPLQH�DFHVW�
FXUHQW�FXPYD��SH�FDUH�D]L� vO�QXPLP�VHFXODUL]DUH��
$FHVWH�OXFUXUL�DX�FRQWULEXLW�vQ�WLPS�OD�DSDUL܊LD�XQXL�
WLPS� GH� PRGHUQLWDWH� SH� FDUH� XQ� JkQGLWRU�
FRQWHPSRUDQ�� =\JPXQW� %DXPDQ�� vO� QXPH܈WH�
ÄPRGHUQLWDWH� OLFKLGă´�� 7UăLP� vQWU-R� VRFLHWDWH�
OLFKLGă�� vQ� DFHDVWă� HSRFă� QXPLWă� $SRVWD�
DGHYăUXOXL��XQ�WHUPHQ�FRQVDFUDW�FD�VLQWDJPă��VDX�
FXYkQW�DO�DQXOXL�������GH�SUHVWLJLRVXO�GLF܊LRQDU�GH�
OD� 2[IRUG�� 2� HSRFă� vQ� FDUH�� SUDFWLF�� DVLVWăP� OD�
GLVIXQF܊LL� GHVWUăPăWRDUH��$VLVWăP� OD�DSDUL܊LD�XQHL�
VRFLHWă܊L� DWRPL]DWH�� SRODUL]DWH�� DSODWL]DUH��
UHVHPQDWă�GLQ�FH�vQ�FH�PDL�PXOW܈�L�FRQ܈WLHQWă�GLQ�
FH�vQ�FH�PDL�SX܊LQ�GH�FHHD�FH�L�VH�vQWkPSOă� 

$FHDVWă� VRFLHWDWH� vQ� FDUH� QRL� WUăLP� DVWă]L�� vQ�
FDUH� FUHGLQ܊D� �L܈ FXOWXUD�� VLJXU�� UăPkQ�RELHFWLYH� OD�
IHO�GH�LPSRUWDQWH�FD�vQWRWGHDXQD��HVWH�R�VRFLHWDWH�
FDUH�SULYLOHJLD]ă�OXFUXUL�PHQLWH�Vă�HURGH]H�FXPYD�
DFH܈WL� GRL� WHUPHQL� LPSRUWDQ܊L�� (� YRUED� GH� R�
IOXLGL]DUH� D� YDORULORU� WDOH�� vQWUH� FDUH� LQFOXVLY� FHOH�
GRXă� �L܈ vQ� DFHVW� FRQWH[W� vQ� FDUH�� D܈D� FXP� LQWXLD�
'RVWRLHYVNL��WRWXO�GHYLQH�SHUPLV��vQ�VHQVXO�vQ�FDUH�
WRWXO� QX� PDL� DUH� VHQV� GH� YUHPH� FH� DEROH܈WL�
FUHGLQ܊D��DEROH܈WL�FXOWXUD�vQDOWă��SUDFWLF�WDL�OHJăWXUD�
FX�VHQVXO܇��L�DWXQFL��GDFă�QLPLF�QX�DUH�VHQV��WRWXO�
HVWH�SHUPLV��$FHVW�ÄWRWXO�HVWH�SHUPLV´�QH-D�FRQGXV�
OD� FHHD� FH� YHGHP� DVWă]L�� HVFDODGDUHD� YLROHQ܊HL��

LQGLIHUHQ܊ă� PRUDOă�� FRQVXPDULVP�� LQGLYLGXDOLVP�
DWURFH��$FHVWH�OXFUXUL�GHYLQ�XQ�IHO�GH�FRQFHSWH�DOH�
YLLWRUXOXL�SHQWUX�Fă�DQWLGRWXULOH�OD�HOH��RSXVHOH�ORU��
FDUH܊�LQ�GH�]RQD�FUHGLQ܊HL܈�L�D�FXOWXULL�FD�LQWHULRU�–�
FXP�VSXQH�0RQLFD�3LODW�vQWU-XQ�ORF�–�DFHVWH�OXFUXUL�
VXQW�DVWă]L�QHJOLMDWH��VXQW�SHULIHUL]DWH��QX�PDL�LQWUă�
vQ� GLVFX܊LH�� QX� OL� VH� PDL� DFRUGă� WLPS� vQ� VSD܊LXO�
SXEOLF܈�L�GLQ�SăFDWH�QLFL�vQ܈�FRDOă� 

7UăLP�� D܈DGDU�� R� SHULRDGă� GH� GUDPDWLFă�
VFKLPEDUH�� XQD� D� VIkU܈LWXOXL� PDULORU� QDUD܊LXQL� �L܈
FRQFHSWH�GHVSUH�OXPH��GHVSUH�H[LVWHQ܊ă��'LVSDUH�
VXE�RFKLL�QR܈WUL�DFHO�(WRV�FROHFWLY��DFHO�IRF�FXPYD�
SH� FDUH� QRL� QX� FUHG� Fă� O-DP� PDL� VLP܊LW� DWXQFL�
FkQG�HUDP�vQ܈�FRDOă�VDX�FkQG�HUDP�PDL�WLQHUL��$�
GLVSăUXW� FRQVHQVXO� vQ� OHJăWXUă� FX� QL܈WH� YDORUL�
FDQRQLFH�� YDORUL� SHUHQH�� YDORUL� SHUPDQHQWH��
$FHVWH� YDORUL� SHUPDQHQWH� VXQW� DVWă]L� SXVH� vQ�
GLVFX܊LH��$�GLVSăUXW��D܈DGDU��FRQVHQVXO�vQ�MXUXO�ORU�
�L܈ XQ� H[HPSOX� IRDUWH� FRQFUHW� �L܈ DGHFYDW� OD�
GLVFX܊LH�DU�IL�(PLQHVFX�vQVX܈L� 

9ă� DPLQWL܊L�� DFXP�PDL�PXO܊L� DQL�� Fă� D� VXIHULW�
XQ�DVDOW�SUDFWLF�SHUVRDQD�OXL�(PLQHVFX��RSHUD�VD�
SXVă� vQ� GLVFX܊LH�� V-D� VFULV� �L܈ V-D� YRUELW� vQWU-XQ�
PRG� D܈� VSXQH� FHO� SX܊LQ� LUD܊LRQDO�� GDFă� QX�
LUHYHUHQ܊LRV� GHVSUH� (PLQHVFX�� 8Q� VHPQ�� XQ�
VLPSWRP� DO� DFHVWXL� WLPS� GH� PRGHUQLWDWH� FDUH�
SXQH�vQ�GLVFX܊LH�WRWXO�QHDGXFkQG�vQ�ORFXO�DFHVWXL�
WRW� FXOWXUDO�� vPEUăFDW� vQ� IRUPH� FRQVDFUDWH� GH-D�
OXQJXO� LVWRULHL�� QLPLF�� �D܈$ DSDUH� QLKLOLVPXO�� D܈D�
DSDUH� EODVIHPLD�� FRQVLGHUDWă� DVWă]L� R� IRUPă�
DUWLVWLFă�� D܈D� DSDU� IRDUWH� PXOWH� OXFUXUL� PHQLWH��
RDUHFXP� PHQLWH�� SHQWUX� Fă� H[LVWă� �L܈ OXFUXUL�
SURJUDPDWH�� FDUH� DX� FD� ILQDOLWDWH� GHFXSODUHD�
JHQHUD܊LLORU�DFWXDOH�GH�VXUVH�FDUH�DU� IL� WUHEXL�Vă�
UăPkQă� SHUPDQHQWH�� (VWH� YRUED� GH� VXUVHOH�
vQYă܊ăPkQWXOXL� FODVLF�� DOH� FXOWXULL� FODVLFH�� DOH�
XQXL� WUHFXW� vQ�FDUH� ILUH܈WH�QX� WUHEXLH�Vă� UăPkQH�
vQFUHPHQL܊L�� GDU� SH� FDUH� WUHEXLH� Vă-O� SXUWăP� vQ�
QRL�� vQ� H[SUHVLLOH� OXL� FXOWXUDOH� IăUă� GH� FDUH�
vQFHWkQG� Vă� PDL� ILP� HXURSHQL�� 'H� DFHHD��
HYRFDUHD� UăGăFLQLORU� FUH܈WLQH� DOH� FXOWXULL� �L܈
FLYLOL]D܊LHL� HXURSHQH� HVWH� R� QHFHVLWDWH� vQWUXFkW��
DOWIHO�� LQYLWăP�RDPHQLL� OD�DPQH]LH� LVWRULFă�� FHHD�
FH�HVWH�ILUH܈WH�R�HURDUH�IRDUWH�PDUH� 

'LQ�SăFDWH��DFWHOH�IRQGDWRDUH�D�SURLHFWXOXL�GH�
FRQVWLWX܊LH�DO�8(�QX�PHQ܊LRQHD]ă�DFHVWH�UăGăFLQL�
FUH܈WLQH܈�L�D�H[LVWDW�R�GLVFX܊LH�vQWUHDJă�vQ�FDUH�D�
DSăUXW�LQFOXVLY�WHUPHQXO�&ULVWRIRELH�GH�YUHPH�FH�
DXWRULWă܊L� LPSRUWDQWH�� OD� QLYHOXO� FHO�PDL� vQDOW�� DX�
YRWDW� vPSRWULYD� PHQ܊LRQăULL� vQWU-XQ� GRFXPHQW�
IRQGDWRU� DO� 8(�� FHHD� FH�� vQ� PRG� ILUHVF�� HVWH�
VXEvQ܊HOHV�� FUH܈WLQLVPXO��6ă� QX�XLWăP�)UDQ܊D� GH�
H[HPSOX�� VH� QXPHD� vQ� VHF�� ;9,,-OHD�
&UH܈WLQăWDWH��+DUWD�(XURSHL�QX�H�R�KDUWă�DOEă�GLQ�
SXQFW�GH�YHGHUH�UHOLJLRV��(VWH�R�KDUWă�D�FXOWXULL܈�L�
D� FLYLOL]D܊LHL� DPSUHQWDWH� �L܈ KUăQLWH�� YLYLILFDWH� vQ�
FRQWLQXDUH�GH�FUH܈WLQLVP� 
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&H-DU� PDL� IL� GH� PHQ܊LRQDW� vQ� OHJăWXUă� FX�
DFHDVWă� HSRFă� D� Ä3RVW� DGHYăUXOXL´�� HD� HVWH� �L܈
HSRFD�(YXOXL�0HGLD��HVWH�R�HSRFă�vQ�FDUH�GRPLQă�
FHHD� FH� %DXPDQ� QXPH܈WH� ÄH[FHVXO� GH�
YL]LELOLWDWH´�� (VWH� R� VRFLHWDWH� OLFKLGă�� vQ� FDUH�
YDORULOH�HVHQ܊LDOH�QHQHJRFLDELOH�DX�IRVW�OLFKHILDWH��
9DORULOH� WDUL�� GH� QDWXUă� VSLULWXDOă�� FDUH� YHUWHEUDX�
PRUDOLWDWHD� SXEOLFă�� PRUDOLWDWHD� SHUVRQDOă��
PRUDOLWDWHD�FRPXQLWDUă�–�FHHD�FH�URPkQLL�IUXPRV�
QXPHDX�PDL�GHPXOW� ÄUkQGXLDOă´��$�IL� vQ�UkQGXLDOă�
QX� vQVHPQD�D� IL� vQUHJLPHQWDW� vQWU-R� IRUPă� VXSHU�
ULJLGă� GLQ� FDUH� QX� DYHDL� VFăSDUH�� 5kQGXLDOă�
vQVHDPQă� SXU� �L܈ VLPSOX� DGHFYDUH�� DGHFYDUH� OD�
OXFUXUL� FX� VHQV� �L܈ GLVWLQF܊LD� ILQă� FDUH� WUHEXLH�
RSHUDWă��DFHD�GLQWUH�FHHD�FH�QXPH܈WH�6I��3DYHO��
v܊L�HVWH�GH�IRORV�VDX�QX-܊L�HVWH�GH�IRORV��vQWUH�FHHD�
FH�� GH܈L� HVWH� SHUPLV�� SR܊L� RSHUD� SULQ�
GLVFHUQăPkQW��'DFă�DGHUL� OD�R�UkQGXLDOă��OD�FHYD�
FX� VHQV� FD� VWUXFWXUă� FRPXQLWDUă�� H[LVWHQ܊LDOă��
DMXQJL�Vă�RSHUH]L�DFHDVWă�GLVWLQF܊LH܈�L�Vă�vQ܊HOHJL�
FH�VH�FDGH��FH�QX�VH�FDGH�Vă�IDFL��FH�VH�FDGH�FH�
QX� VH� FDGH� Vă� VSXL� ���D�P�G܈ 'LVSăUkQG� SUDFWLF�
DFHVWH� UHSHUH�PHQLWH�Vă�QH� �LQă�SH�YHUWLFDOă��Vă܊
QH� �LQă܊ vQWU-R� VWDUH� GH� GHPQLWDWH� –� R� GHPQLWDWH�
FDUH� LQFOXGH� ILUH܈WH� �L܈ FUHGLQ܊D�� SHQWUX� Fă� FH-܊L�
SRDWH�FRQIHUL�GHPQLWDWH�GHFkW�DGHUDUHD�WD�OD�FHYD�
GH�GLQFROR�GH�WLQH��OD�FHYD�DXWHQWLF�VXSHULRU� 

5H]XOWDWXO� DFHVWHL� OLFKHILHUL�� DFHVWHL� GHJUDGăUL�
OD�FDUH�DVLVWăP�vQ�FRQWLQXDUH܈�L�FDUH�SXQH�OD�FRO܊�
FXOWXUD�PDUH��FXOWXUD�DXWHQWLFă��FUHGLQ܊D܈�L�URDGHOH�
HL� FXOWXUDOH�� HVWH� R� VRFLHWDWH� GRPLQDWă� GH�
UHODWLYLVP�PRUDO��$FHVW�UHODWLYLVP�PRUDO�IDFH�SDUWH�
LQWULQVHFă�GLQ�YLD܊D� ILHFăUXLD�GLQWUH�QRL��SHQWUX�Fă�
ELQHvQ܊HOHV� QX� YRUELP� vQ� FDOLWDWH� GH� PRGHOH�
PRUDOH�� SHQWUX� Fă� QX� VXQWHP�� 'DU� UHODWLYLVPXO�
PRUDO�� UHSHW�� D� LQXQGDW� WRWXO�� vQWUXFkW� D� IRVW� �L܈
SURPRYDW� vQWU-XQ� PRG� GHFHUHEUDQW�� LUHVSRQVDELO��
vQ�DFH܈WL�XOWLPL�DSUR[LPDWLY����-����GH�DQL��7UăLP�
D܈DGDU� vQWU-R� OXPH� vQ� FDUH� DFHVW� UHODWLYLVP� QX� H�
GRDU� XQ� FRQFHSW� ILORVRILF�� FL� XQ� PRG� H� YLD܊ă�� 2�
OXPH� D� SUHIL[XOXL� SRVW�� SRVWPRGHUQ�� SRVWQD܊LXQH��
SRVWPRGHUQLWDWH��SRVWDGHYăU� 

$FHDVWă�HSRFă�SRVWDGHYăU�VH�SRDWH�GHILQL�SULQ�
QL܈WH� VHPQH�� VLPSWRPH� VRFLRORJLFH� FKLDU�� 'H�
H[HPSOX�� IDSWHOH� FRQFUHWH�� RELHFWLYH�� GDWHOH�
QDWXUDOH�YDOLGDWH�vQ�LVWRULH�DX�DMXQV�Vă�DLEă�DVWă]L�
R� LQIOXHQ܊ă� GLQ� FH� vQ� FH�PDL� UHGXVă� vQ� IRUPDUHD�
RSLQLHL�SXEOLFH��FDUH�QX�PDL�HVWH�VHQVLELOă�GHFkW�
OD� FKHPăUL�� DSHOXUL� ED]DWH� SH� HPR܊LH�� 2PXO�
VRFLHWă܊LL�SRVWDGHYăU�H�FD�XQ�FRSLO� ÄHPR´��)RDUWH�
X܈RU� LPSUHVLRQDELO�� IRDUWH� X܈RU� PDQLSXODELO�� vQ�
FRQWH[WXO�vQ�FDUH�L�VH�VSXQH�Fă�WRWXO�HVWH�SRVLELO��
WRWXO� HVWH� SHUPLV�� WRWXO� HVWH� UHODWLY�� $GHYăU�� FX�
PDMXVFXOă�� QX� H[LVWă�� �D܈$ D� DSăUXW� VLJXU��
GL]ROYDUHD� FRQFHSWXOXL� GH� DGHYăU� �L܈ vQ� ILORVRILH��
)LORVRILD�FDUH�D�DYXW�PHUHX�R�SLDWUă�GH�SRWLFQLUH�
vQ� UHYHOD܊LH�� 3HQWUX� Fă� D� DFFHSWD� UHYHOD܊LD��

vQVHDPQă�D�DFFHSWD�OLPLWD�SH�FDUH�WX�R�DL�FD�RP�
FăXWăWRU��ILORVRIXO�ILLQG�XQ�FăXWăWRU��XQ�vQGUăJRVWLW�
GH�vQ܊HOHSFLXQH�FDUH�vQFHDUFă�SH�FRQW�SURSULX�Vă�
DMXQJă� OD� HD�� $FHVW� OXFUX� GHFL�� GL]ROYDUHD�
DGHYăUXOXL�� DILUPD܊LD� Fă� DGHYăUXO� SURPRYDW� GH�
FUH܈WLQLVP� WUHEXLH� OăVDW� vQ� XUPă� QH� GXFH� FX�
JkQGXO�OD�REVHUYD܊LLOH�PXOWRU�RDPHQL�OXFL]L��+RULD�
%HUQHD�� GH� H[HPSOX�� DFHVW� DUWLVW� FUH܈WLQ� XULD܈��
vQGUăJRVWLW� GH� FHHD� FH� vQVHDPQă� LGHQWLWDWH�
URPkQHDVFă�SURIXQGă��FăUXLD� vL� GDWRUăP�0X]HXO�
�L܈�WHUH܈ăUDQXOXL�5RPkQ��REVHUYD�Fă��GXSă�5HQD܉
PDL� DOHV� GXSă� 5HYROX܊LD� )UDQFH]ă�� RPHQLUHD�
SDUH�Vă�SLDUGă�SURJUHVLY�FkWH�FHYD�LPSRUWDQW܇��L�
D܈D� DP� DMXQV� Vă� OăVăP� vQ� XUPă� �L܈ Vă� QXPLP�
HSRFD� vQ� FDUH� Să܈LP� PDL� GHSDUWH�� R� HSRFă� FX�
SUHIL[XO� 3RVW�� 0HUHX� DUXQFăP� FHYD� SHVWH� ERUG��
PHUHX� QH� GHEDUDVăP� GH� FHYD�� vQWUHEDUHD� HVWH��
FX�FH�UăPkQHP��5ăPkQHP�FX�XQ�FXOW�DSURDSH�DO�
GLYHUWLVPHQWXOXL�SHQWUX�Fă�RPXO�� vQ�DEVHQ܊D�XQHL�
KUDQH� VXSHULRDUH� GLQ� SXQFW� GH� YHGHUH� FXOWXUDO��
DMXQJH� IRDUWH� X܈RU� Vă� WkQMHDVFă� GXSă�
GLYHUWLVPHQW��$FHDVWD�REVHUYD�3DVFDO� vQ� VHFROXO�
DO�;9,,,-OHD�–�vQ�FXJHWăULOH�VDOH� 

2PXO� QX� VXSRUWă� Vă� ILH� VLQJXU�� 2UL� VLQJXU�
UăPkL�GDFă�UHQXQ܊L� OD�FUHGLQ܊ă܈�L�GDFă�UHQXQ܊L�OD�
DFHD� FRQYHUVD܊LH� QHvQWUHUXSWă�� FDUH� vQVHDPQă�
UDFRUGDUHD� QRDVWUă� SHUPDQHQWă� OD� FHHD� FH� FHL�
GLQ� WUHFXW� QH-DX� OăVDW� FD�PR܈WHQLUH� FXOWXUDOă�� OD�
PDULOH� FăU܊L�� ÌQWUHUXSkQG� FRQYHUVD܊LD� FX� PDULL�
JkQGLWRUL� GLQ� XUPD� QRDVWUă�� FX� FHL� FDUH� SXU� �L܈
VLPSOX� DX� DUăWDW� Fă� RPXO� H� FDSDELO� GH� OXFUXUL�
XULD܈H� �L܈ H[WUDRUGLQDUH� vQ� FXOWXUă�� UHQXQ܊kQG� OD�
DFHDVWă�FRQYHUVD܊LH��QHPDLFLWLQG��QHPDLDYkQG�vQ�
SURJUDPHOH� �FRODUH܈ PDULL� DXWRUL� –� GH� OD� YHFKLL�
JUHFL��ODWLQL�SkQă�OD�FDQRQLFLL�URPkQL�–�UHQXQ܊kQG�
OD� DFHDVWă� FRQYHUVD܊LH� FDUH� QH� vQWUHPHD]ă�
SHUPDQHQWă��UHQXQ܊kQG�OD�FUHGLQ܊ă��RPXO�UăPkQH�
VLQJXU�� 6H� WUH]H܈WH�� FXP� VSXQH� ��HD܊X܉ ÄXQ� RP�
FDUH�YLQH�GH�QLFăLHUL� L�PHUJH�VSUH�QLFăLHUĹ܈ ��XQ�
RP� vQ� GHULYă� �L܈ GHFL� XQ� RP� IRDUWH� PDQLSXODELO��
VHQVLELO� OD�YRFL�GH�VLUHQă�IRDUWH�VHGXFăWRDUH�DOH�
LGHRORJLLORU� FRQWHPSRUDQH�� XQ� RP� LQVXILFLHQW�
HGXFDW�� XQ� RP� LQVXILFLHQW� IRUPDW�� 0DL� DOHV� FHL�
WLQHUL��FDUH�DX�QH܈DQVD�Vă�VH�IRUPH]H�FXPYD�vQWU
-R�DVHPHQHD�DWPRVIHUă�D�UHODWLYLVPXOXL�VXSUHP��
IRDUWH� SHUPLVLYL� �L܈ IRDUWH� X܈RU� GH� WUDQVIRUPDW� vQ�
SHUVRDQH�PDQLSXODELOH�� /XFUX� REVHUYDW� GH�PDUL�
SVLKRORJL� DL� VRFLHWă܊LORU� FRQWHPSRUDQH�� FDUH��
SULQWUH�DOWHOH��YRUEHVF�GHVSUH�VLQGURPXO�FXWLHL�GH�
QLVLS�� vQ� FDUH� PLQWHD� RPXOXL� FRQWHPSRUDQ� HVWH�
vPSLQVă�VSUH�SXHULOLWDWH� 

&RQVWUXLP�GRDU�OXFUXUL�GLQ�DFHVWHD�SHULVDELOH��
DGHUăP� OD� FRQVXPDWRULVP�� QH� OăVăP� VHGX܈L� GH�
WRW�FH�vQVHDPQă�VWUăOXFLWRU��QX�PDL�DYHP�FULWHULLOH�
SULQ� FDUH� Vă� GLVWLQJHP� QHFHVDUD� GLIHUHQ܊LHUH�
GLQWUH� FHHD� FH� QH� IDFH� FX� DGHYăUDW� ELQH� �L܈ QH�
FUH܈WH�� QH� WUDQVIRUPă� vQ� QL܈WH� RDPHQL� GHPQL��
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QL܈WH�RDPHQL�FX�QL܈WH�YLUWX܊L�VRFLDOH܈�L�SHUVRQDOH��
$FHVW�RP�ÄHPR´��DFHVW�RP�GLQ�HSRFD�SRVWDGHYăU�
FDUH� VH� ODVă� YUăMLW� GH� OXFUXUL� LQFRQVLVWHQWH�� H� XQ�
RP� FDUH�� FXP� VSXQH� *LRYDQQL� 6DUWRUL�� FLWkQG�
DSUR[LPDWLY�WLWOXO�OXFUăULL�OXL�ÄVH�LPEHFLOL]HD]ă�SULQ�
WHOHYL]LXQH´�� $SDUH�� D܈DGDU�� R� PLQXQDWă� R� OXPH�
QRXă�� SURIH܊LWă� GHMD� GH� +X[OH\� vQ� OXFUDUHD� VD�
FHOHEUă�–�R�PLQXQDWă�OXPH�QRXă�vQ�FDUH�FUHGLQ܊D�
�L܈ FXOWXUD� PDMRUă� DXWHQWLFă� VXQW� vQORFXLWH� FX�
GLYHUWLVPHQWXO�� �D܈$ D� DSăUXW� QR܊LXQHD� GH�
VRFLHWDWH�D�VSHFWDFROXOXL�–�WUăLP�vQWU-R�VRFLHWDWH�D�
VSHFWDFROXOXL��0DULR�9DUJDV� /ORVD�DUH� �L܈ R� FDUWH�
GHGLFDWă� HL� –� R� VRFLHWDWH� vQ� FDUH�� SULQ� PLMORDFH�
EOkQGH�� SOăFXWH�� QL� VH� VSDOă� FUHLHUXO� FXP� VSXQH�
+X[OH\�� 'D�� DVLVWăP� OD� HPHUJHQ܊D� XQXL� VWDW�� SH�
FDUH�+X[OH\�vO�QXPH܈WH�ÄVWDW�PDJLF´�–�DGLFă�VWDWXO�
XQHL�VRFLHWă܊L�vQ�FDUH��UHSHW��QX�QL�VH�PDL�OLYUHD]ă��
QL�VH�FKLDU�REWXUHD]ă�DFFHVXO�VSUH�OXFUXUL�FDUH�DX�
FUHDW� vQ� WUHFXW� JHQHUD܊LL� GH� RDPHQL� FX� DQXPLWH�
UHSHUH� �L܈ WUăLP� vQWU-R� VRFLHWDWH� vQ� FDUH� DGHYăUXO�
vQFHWHD]ă�Vă�PDL�FRQWH]H� 

$SDUH� FHHD� FH� VH� QXPH܈WH�� OXFUX� LQWXLW� GH�
SăULQ܊L� DL� ELVHULFLL�� LQFOXVLY� GH�6I��$SRVWRO�3DYHO��
ÄXQ� GXK� DO� OXPLL´�� FHHD� FH� �L܈ ODWLQLL� QXPHDX�
ÄVDHFXOXP´��$GLFă�GXKXO�FDUH�GRPLQă��SH�FDUH�vO�
DX]LP� UHVSLUkQG� OkQJă� QRL�� (� GXKXO� XQHL�
GHVWUăPăUL� OXGLFH� DVWă]L�� DSURSRV� GH�
GLYHUWLVPHQW�� GLYHUWLVPHQW�� FXYkQW� FDUH� LQFOXGH�
LGHHD� GH� GLYHUVLXQH�� 3ULQ� GLYHUWLVPHQW� VH�
RSHUHD]ă� R� GLYHUVLXQH� SURIXQGă�� vQWUXFkW� QL� VH�
DEDWH� DWHQ܊LD� GH� OD� OXFUXULOH� FDUH� FRQWHD]ă� FX�
DGHYăUDW� OD� OXFUXULOH� VXSHUIOXH�� SDVDJHUH�� OLSVLWH�
GH� LPSRUWDQ܊ă�� ��DGDU܈$ vQWU-R� DVHPHQHD�
VRFLHWDWH� WUăLP�� GRPLQDWă� GH� DFHVW� GXK� DO�
GHVWUăPăULL��DO�VXSHUILFLDOLWă܊LL�FDUH�V-D�FRQVDFUDW�
FD� PRG� GH� YLD܊ă� vQ� VRFLHWDWHD� VSHFWDFROXOXL�� vQ�
FLYLOL]D܊LD� VSHFWDFROXOXL� �L܈ DFHVW� OXFUX� vQWUHUXSH�
DFHD� FRQYHUVD܊LH� FDUH� DU� WUHEXL� Vă� QX� VH�
vQWUHUXSă�� vQWUH� QRL� �L܈ PDULOH� FăU܊L�� vQWUH� QRL� �L܈
PDULL�DXWRUL��vQWUH�QRL܈�L�(PLQHVFX��GH�H[HPSOX� 

(VWH�JUDY�FD�URPkQ�Vă�vQWUHUXSL�FRQYHUVD܊LD�WD�
vQFHSXWă�WLPLG�vQ܈�FRDOă�FX�(PLQHVFX��(PLQHVFX�
SRDWH� IL� UHFLWLW� RULFkQG�� SHQWUX� Fă�� DFHDVWă�
vQVHDPQă� RSHUă� D� XQXL� JHQLX�� UHX܈H܈WH� Vă-܊L�
WUDQVPLWă� SHUPDQHQW� DFFHVXO� OD� IUXPRV�� OD� R�
VWDUH� FDUH� WH� DMXWă� FRQFUHW�� v܊L� GHVFKLGH� R�
IHUHDVWUă��WH�FRQGXFH�VSUH�R�OXPLQă��R�IXOJXUD܊LH��
XQ� JkQG� H[WUDRUGLQDU�� RULFkQG� DL� DFFHVXO� SULQ�
(PLQHVFX�SULQ�DVWD� 

)LUH܈WH��GDFă�HVWH�Vă�IDFHP�R�UHYHUHQ܊ă�FXOWXULL�
QRDVWUH� YHFKL�� SH� FDUH�(PLQHVFX� D� SUH܊XLW-R� DWkW�
GH�PXOW��QH�SXWHP�DPLQWL�Fă�HD��DFHDVWă�FXOWXUă�v܈L�
DUH� vQFHSXWXULOH� vQ� VIHUD� ELVHULFLL�� &XOWXUD� UăVDUH�
GLQ� FXOW�� &XOWXUD� SURYLQH� GLQWU-XQ� FXYkQW� ODWLQ��
ÄFROHUH´�� FDUH� vQVHDPQă� ÄD� FXOWLYD´�� &XOWXUD� �L܈
FXOWXO�DX�IRVW�IRDUWH�VWUkQV�OHJDWH�vQ�RULFH�FLYLOL]D܊LH��
QX�GRDU�vQ�]RQD�FUH܈WLQă��GDU�FUH܈WLQLVPXO��ILLQG�XQ�

H[FHS܊LRQDO�DEVRUEDQW�DO�FXOWXULL�WLPSXOXL�vQ�FDUH�D�
DSăUXW�� D� URGLW� XOWHULRU� OXFUXUL� LQHJDODELOH� OD� QLYHO�
PRQGLDO�� 6XQWHP� PRGHUQL�� GDU� VXQWHP� PRGHUQL�
vQFă�GLQ�VHFROXO�DO�;9,,-OHD�� vQFă�GLQ�VHFROXOXL� OXL�
)UDQFLV� %DFRQ� VXQWHP� PRGHUQL�� $FHDVWă�
PRGHUQLWDWH�� FDUH� VH� FDUDFWHUL]HD]ă� SULQ�
IHUWLOLWDWHD� UD܊LXQLL� OXPLQDWH� GH� FUHGLQ܊ă�� HVWH� R�
PRGHUQLWDWH� FDUH� D� IăFXW� ORF� �HL܊WLLQ܈ vQ� ]RQD�
FUH܈WLQLVPXOXL�� ÌQ� VRO� FUH܈WLQ� D� SULQV� UăGăFLQL�
DFHDVWă�PRGHUQLWDWH��&HL�FDUH�VSXQ�ÄFUH܈WLQLVPXO�
VH� RSXQH� PRGHUQLWă܊LĹ �� ILUH܈WH�� QX� �WLX܈ FH� VSXQ��
SHQWUX� Fă� QX� DX� SDUFXUV� R� LVWRULH� D� LGHORU�
HXURSHQH� FD� Vă� YDGă� Fă� WR܊L� PDULL� RDPHQL� GH�
��ă܊WLLQ܈ IRQGDWRULL� �HL܊WLLQ܈ PRGHUQH�� VXQW� RDPHQL�
FDUH� DX� WUăLW�� DX� UHVSLUDW�� DX� JkQGLW�� DX� VFULV� vQ�
DWPRVIHUă� FUH܈WLQă�� ��DGDU܈$ DFHVWH� OXFUXUL� GHYLQ�
LGHDOH�SHQWUX�ILHFDUH�GLQWUH�QRL�FkQG�vQFHUFăP�Vă�
vPSOHWLP� FUHGLQ܊D� �L܈ FXOWXUD�� Vă� vPSULHWHQLP�
UD܊LXQHD� FX� FUHGLQ܊D�� 2ULFH� VHSDUDUH� DUWLILFLDOă�
vQWUH� FHOH� GRXă� HVWH� UHDOPHQWH� XQD� SHUGDQWă�
SHQWUX� FHO� FDUH� R� IDFH�� &UHGLQ܊D� H� �L܈ HD� XQ�
LQVWUXPHQW� GH� FXQRD܈WHUH�� &XOWXUD� H� R� KUDQă� vQ�
DEVHQ܊D� FăUHLD� UăPkQHP� PDL� VăUDFL�� UăPkQHP�
IRDUWH�GHSDUWH�GH�WRW�FH�QH-DU�SXWHD�DGXFH�XQ�SOXV�
GH�IUXPRV܈�L�GH�DGHYăU�vQ�YLD܊D�QRDVWUă� 

&H� QH� SRDWH� UHvQWUHPD� vQ� DFHVW�PRPHQW"� ÌQ�
SULPXO� UkQG� D܈� VSXQH�� Vă� HYLWăP� RULFH� WLS� GH�
LGRODWULH�� 3HQWUX� Fă� LGRODWULD� HVWH� SăFDWXO� SULQ�
H[FHOHQ܊ă�� $FHDVWD� vQVHPQkQG� vQORFXLUHD� OXL�
'XPQH]HX�� D� VHQVXOXL� DEVROXW�� FX� VXURJDWH� DOH�
VDOH�� �L܇ WR܊L� VXQWHP� YL]D܊L� GH� GLYHUVH� WLSXUL� GH�
LGRODWULH�� ÌQ�VHQVXO� Fă�QH�FKHOWXLP�SUHD�PXOW�GLQ�
H[LVWHQ܊ă� LGRODWUL]kQG� FHYD�� SULYLOHJLLQG� OXFUXUL�
FDUH�QX� QH� IDF�ELQH��'DFă� DP�SULYLOHJLD� YDORULOH�
FUHGLQ܊HL�� YDORULOH� FXOWXULL�� DP� DUăWD� DOWIHO��
2SWLPL܈WL� QX� FUHG� Fă� SXWHP� Vă� ILP�� vQWUXFkW�
GUXPXO� SH� FDUH� PHUJ� VRFLHWă܊LOH� HXURSHQH� �L܈
FXOWXUD�vQ�JHQHUDO��HXURSHDQă��HXURDWODQWLFă��HVWH�
XQ� GUXP� SH� FDUH�� vQ� FDOLWDWH� GH� FUH܈WLQL�� YRP�
vQWkPSLQD� H[WUHP� GH� PXOWH� SURYRFăUL�� (VWH� R�
OXSWă�GHMD�IRDUWH�YLUXOHQWă� OD�RUD�DFHDVWD�� vQWU-XQ�
DQXPLW� UHJLVWUX�� PDL� SX܊LQ� DFFHVLELO� SXEOLFXOXL�
ODUJ�� vQWUH� LGHRORJLLOH� FULVWRIREH�� LGHRORJLL� DOH�
VWkQJLL��DOH�VRFLDOLVPXOXL�LQWXLW�JHQLDO�vQ�VHFROXO�DO�
;,;-OHD� GH� 'RVWRLHYVNL�� vQ� PDULOH� OXL� URPDQH��
Ä'HPRQLL´� VDX� Ä3RVHGD܊LL´�� 3HQWUX� Fă��
LGHRORJL]DUHD�PLQ܊LL��SUDFWLF�HYLVFHUHD]ă�GH�RULFH�
VHQWLPHQW�GH�PLOă��GH�PRUDOLWDWH�DQFRUDWă�vQ�]RQD�
FUHGLQ܊HL�SH�RPXO�FDUH�R�vPEUă܊L܈HD]ă�RUEH܈WH� 

'HFL�� LGHRORJLD� VRFLDOLVWă� FDUH� D� FXQRVFXW�
GRXă�FKLSXUL�KkGH� vQ�VHFROXO�;;��HVWH� YRUED�GH�
VRFLDOLVPXO� FRPXQLVW� �L܈ VRFLDOLVPXO� QD]LVW��
DFHDVWă� LGHRORJLH� QX� PRDUH� SHQWUX� Fă� HVWH�
JăVHOQL܊D�PDOHILFă�D�GHPRQXOXL��6ă�QX�XLWăP�Fă��
GH܈L� V-D� VSXV� Fă� ´'XPQH]HX� D�PXULW´�� R� VSXQH�
1LHW]FKH� vQWU-XQ� FRQWH[W� FDUH� PHULWă� DQDOL]DW��
PXOW�PDL�LPSRUWDQW�GHFkW�DVWD�H�Vă�vQ܊HOHJHP�Fă�
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GLQ� FDUH� IDFHP� SDUWH�� IDPLOLH�� ELVHULFă�� RULFH�
VWUXFWXUă� FRPXQLWDUă�� WUHEXLH� FXOWLYDWă� �L܈ WUHEXLH�
vPERJă܊LWă� GLQ� LQWHULRU�� QX� WUHEXLH� Vă-L�
WUDQVFHQGHP� OLPLWHOH�DUXQFkQG� vQ�XUPă�FHHD�FH�
QH-D� FUHVFXW� �L܈ QH-D� IăFXW� ELQH�� 5HOLJLD� FD�
HOHPHQW� FRQVLVWHQW� SUH]HQW� vQ� VWUXFWXUD�
FRQ܈WLLQ܊HL� XPDQH�� FXP� VSXQH� �L܈ 0LUFHD� (OLDGH��
�L܈�LXQHD܊DGDU��QD܈$ UHOLJLD��DOăWXUL�GH� FUHGLQ܊ă� �L܈
FXOWXUă��FUHG�Fă�SRW� IL� WHUPHQLL� OD�FDUH�DP�SXWHD�
UHIOHFWD� DVWă]L�� vQ� DFHDVWă� ]L� GHGLFDWă� FXOWXULL�
QRDVWUH� QD܊LRQDOH�� &XOWXULOH� QD܊LRQDOH� WUHEXLH� Vă�
UH]LVWH� LQFOXVLY� vQ� VWUXFWXUD� DFWXDOă� D� 8QLXQLL�
(XURSHQH��(XURSD�H�FX�DWkW�PDL�IUXPRDVă�FX�FkW�
H� SHUFHSXWă� FD� XQ� FRQFHUW�� FDUH� H� SRVLELO� SULQ�
LQVWUXPHQWHOH�FDUH�FkQWă��SULQ�YRFLOH�FDUH�FkQWă��
&XOWXUD� H� XQ� FkQWHF� vQ� DFHVW� VHQV�� FXOWXUD� QX�
HVWH� FHYD� VWULGHQW�� QX� H� FHYD� IăUă� VHQV��
GLPSRWULYă�H�H[SUHVLD� FHHD�FH�VH� VHGLPHQWHD]ă�
PDL�IUXPRV�vQWU-XQ�RP܈�L�vQWU-XQ�SRSRU� 

0L-DPLQWHVF� GH� XQ� WDEORX�� vQ� FDUH� vQJHUXO�
LVWRULHL�HVWH�UHSUH]HQWDW�FD�XQ�vQJHU�FDUH�]ERDUă�FX�
VSDWHOH�� 'D�� DYDQVăP� vQ� LVWRULH�� GDU� WUHEXLH� Vă�
SULYLP� vQ� XUPă�� QX� WUHEXLH� Vă� SULYLP� QHDSăUDW� vQ�
ID܊ă�� 2ULFXP�� RFKL� GH� Yă]XW� H� IRDUWH� ELQH� Vă�
GREkQGLP�� FD� �L܈ XUHFKL� GH� DX]LW�� FXP� VSXQH�
+ULVWRV�� $YkQG� RFKL� GH� Yă]XW� �L܈ XUHFKL� GH� DX]LW��
DGLFă�DWHQ܊LH��DWHQ܊LD�FD�YLUWXWH��DWHQ܊LD�DVFX܊LWă� OD�
FHOăODOW�� OD� QHYRLOH� OXL�� VLJXU�� OD� QRL� vQ܈LQH� �L܈ OD�
HYROX܊LD� QRDVWUă�� $FHVWH� OXFUXUL� VXQW� SRVLELOH� vQ�
FDGUHOH� FUHGLQ܊HL� �L܈ FXOWXULL� JUăGLQăULWH� IUXPRV��6ă�
QX�XLWăP�Fă��vQ�JkQGLUHD�IRQGDWRULORU�VăL��8QLXQHD�
(XURSHDQă�D�IRVW�PHUHX�GHVFULVă�FD�ILLQG�R�VXUVă�D�
FUHGLQ܊HL܈�L�D�HWLFLL�FUH܈WLQH��0L-DPLQWHVF�GH�.RQUDG�
$GHQDXHU�� FDUH� VSXQHD�Fă�(XURSD��FX�FXOWXUD�VD�
VăGLWă�� FOăGLWă� SH� FUH܈WLQLVP�� WUHEXLH� QHDSăUDW�
VDOYDWă�� FX� RULFH� SUH܊� VDOYDWă�� $FHDVWD� H� PDUHD�
GDWRULH�D� WXWXURU�SDUWLGHORU��6ă�VDOYăP�(XURSD�GH�
GUDJXO� vQWUHJLL� OXPL�� 1X� SXWHP� FD� (XURSD� Vă� ILH�
vQJKL܊LWă��Vă-L�ILH܈�WHUVH�UăGăFLQLOH��SHQWUX�Fă�DFHVW�
OXFUX� Q-DU� vQVHPQD�GHFkW� R� XFLGHUH�� GHRFDPGDWă�
vQ�HILJLH��D�VSLULWXOXL�FUH܈WLQ�FDUH�D�OXPLQDW�DWkW�GH�
IHUWLO�vQ�LVWRULD�FXOWXUDOă�HXURSHDQă� 

(PLQHVFX� D� IRVW� XQ� RP� VHQVLELO�� SURIXQG�
VHQVLELO� OD� UHOLJLR]LWDWH�� ILLQG� JHQLDO�� QX� V-D�
FDQWRQDW� GRDU� vQ� ]RQD� VWULFWă� D� RUWRGR[LHL�� SH�
FDUH� vQVă�R�SUH܊XLD� IRDUWH�PXOW��QXPLQG�ELVHULFD�
ÄPDPă´�D�SRSRUXOXL�URPkQ� 

 

7HRORJ��UHDOL]DWRUXO�HPLVLXQLL 
Ä&UHGLQ܊ă܈�L�FXOWXUă´�OD�7ULQLWDV�79 

 
7UDQVFULHUH� D� FRQIHULQ܊HL� VXV܊LQXWă� vQ� FDGUXO�

PDQLIHVWăULORU� SULOHMXLWH� GH� Ä=LOHOH� &XOWXULL�
1D܊LRQDOH´�� RUJDQL]DWH� GH� %LEOLRWHFD� -XGH܊HDQă�
Ä,��+��5ăGXOHVFX´�'kPERYL܊D�����LDQXDULH������� 

Ä'LDYROXO�QX�D�PXULW´܇��L�Fă�H�DGHYăUDW�FH�VSXQH�
&KDUOHV� %DXGHODLUH� Fă� PDUHD� VWUDWDJHPă� �L܈
SHUILGD�VWUDWDJHPă��FDUH܈�L-L�UHX܈H܈WH�'LDYROXOXL��
HVWH� FD� Vă� QH� IDFă� Vă� FUHGHP� Fă� HO� QX� H[LVWă��
'LDYROXO�H[LVWă��HYLGHQW�Fă�H[LVWă��)DFH�SDUWH�GLQ�
OXPHD�FHORU�QHYă]XWH��GLQ� OXPHD�VSLULWXDOă��HVWH�
R� SUH]HQ܊ă� UHDOă� vQ� LVWRULD� XPDQLWă܊LL�� VH� SRDWH�
LQVLQXD�vQ�YLD܊D� ILHFăUXLD�GLQWUH�QRL�SULQ� LQIOXHQ܊H�
SH�FDUH�QL�OH�SULPLP��SULQ�SHUWXUEăUL��SULQ�FRQIX]LL��
SULQ�FDULFDWXUL]DUHD�OXFUXULORU� LPSRUWDQWH܈��D�P�G��
(L� ELQH�� LGHRORJLLOH� WRDWH� ILLQG� vQ� UăVSăU� FX�
'XPQH]HX�� RULFH� WLS� GH� LGHRORJLH� GDFă� R�
FHUFHWD܊L�� GH� OD� LDFRELQLVPXO� SkQă� OD�
SURJUHVLVPXO� DFWXDO�� GHWHVWă�&HUXO��2ULFH� WLS� GH�
LGHRORJLH� GHWHVWă� &HUXO�� SHQWUX� Fă-/� YUHD� SH�
'XPQH]HX� DEGLFDW� �L܈ SXQH� vQ� ORFXO� /XL�� ILH�
Ä6XSUDRPXO´��OD�QD]L܈WL��ILH�Ä0DVD´��vQ�VRFLDOLVPXO�
FRPXQLVW��1LFLRGDWă�QX�SXQH� Ä3HUVRDQD´��SHQWUX�
Fă�SHUVRDQD�HVWH�SUDFWLF�vQWUXFKLSDUHD�FUHD܊LHL�OXL�
'XPQH]HX�� 2PXO� HVWH� Ä3HUVRDQD´�� $FHDVWă�
SHUVRDQă� DUH� RUJDQ� SHQWUX� FUHGLQ܊ă�� DUH� RUJDQ�
SHQWUX� FXOWXUă�� DUH� RUJDQ� SHQWUX� UHOLJLR]LWDWH��
DFHVWH� OXFUXUL� QX� YRU� GLVSăUHD�� DFHDVWD� HVWH�
YHVWHD� EXQă�� ILUH܈WH�� GDU� H[LVWă� OXFUXUL� SHQWUX�
FDUH�YD�WUHEXL�Vă�OXSWăP� 

([LVWă� vQ� VSD܊LXO� HXURSHDQ�� �L܈ QX� QXPDL��
PDQLIHVWăUL� FULVWRIRELFH�� H[LVWă� �LFDQH܈ FDUH� IDF�
GLQ� FUHGLQ܊ă� XQ� QRQ� VHFUHW�� H[LVWă� EORFDUH� D�
DFFHVXOXL�vQ�GLIHULWH�IXQF܊LL�LPSRUWDQWH�vQ�DQXPLWH�
VSD܊LL�SHQWUX�FHL�FDUH� v܈L�DILUPă�GHVFKLV�FUHGLQ܊D�
vQ� 'XPQH]HX� �L܈ vQ� +ULVWRV�� &UHG� Fă� LPSRUWDQW�
HVWH�Vă�QH�UHFRQHFWăP�OD�PDULOH�FăU܊L��Vă-O�UHFLWLP�
SH� (PLQHVFX� �L܈ SH� WR܊L� FHL� FDUH� DX� LH܈LW� QX� GLQ�
PDQWDXD�OXL��D܈D�FXP�DO܊LL�DX�LH܈LW�GLQ�PDQWDXD�OXL�
*RJRO�vQ�DOW�VSD܊LX�DO�OLWHUDWXULL܈��L�Vă�QH�FXOWLYăP��
Vă�QH�JUăGLQăULP�VHQWLPHQWXO�FUHGLQ܊HL��2ULFkW�DU�
IL� GH� JUHX�� (YLGHQW�� H[LVWă� PXOWH� LVSLWH�� PXOWH�
VDERWDMH� DOH� FUHGLQ܊HL� QRDVWUH�� GH� OD� vQWkOQLUHD�
QHIHULFLWă�FX�RDPHQL�FDUH�DU�WUHEXLH�Vă�UHSUH]LQWH�
FUHGLQ܊D��SkQă�OD�LQIOXHQ܊HOH�LGHRORJLLORU��FDUH�GLQ�
SăFDWH� VXQW� SUH]HQWH� vQ� PHVDMHOH� PHGLDWLFH��
9HGHP� vQ� ILHFDUH� ]L� Fă� �WLULOH܈ EXQH� GHVSUH�
FUH܈WLQLVP�� GHVSUH� PDUHD� FXOWXUă�� GHVSUH�
ELVHULFă�QX� WUHF�DSURDSH�QLFLRGDWă��5DULVLP�YRP�
YHGHD� YH܈WL� EXQH� GHVSUH� DVWD�� D܈D� FXP� QX�
YHGHP� YH܈WL� GHVSUH� SHUVHFXWDUHD� FUH܈WLQLORU� vQ�
OXPH��FDUH�D�DMXQV� OD�FRWH�DERPLQDELOH��QX�YRP�
YHGHD�GHFkW� �WLULOH܈ QHJDWLYH�� GHPRELOL]DQWH� FDUH�
SRW�]GUXQFLQD�FUHGLQ܊D܈�L�FDUH��GLQ�SăFDWH��VXQW܈�L�
DFXOWXUDOH�GLQ�DFHVW�FRQVLGHUHQW� 

/LPED� URPkQă� HVWH� R� OLPEă� H[WUDRUGLQDUă��
1LPHQL�QX�QH�REOLJă�Vă�UHQXQ܊ăP�OD�UHOLJLR]LWDWHD�
QRDVWUă��OD�FUHGLQ܊D�QRDVWUă�FUH܈WLQă��(PLQHVFX�vQ�
VFULHULOH�OXL�SROLWLFH܈�L�OLWHUDUH�LGHQWLILFD�GRL�WHUPHQL�
WDUL� DL� VSHFLILFXOXL� QRVWUX� QD܊LRQDO�� QD܊LXQHD� �L܈
UHOLJLD��6ă� QX� XLWăP� Fă� SRVWQD܊LRQDOLVPXO� HVWH� R�
XWRSLH�SHULFXORDVă��6ă�QX�XLWăP�Fă�R�FRPXQLWDWH�
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$QJOLD�VDOYHD]ă�Ä0LFD´�8QLUH 

ÌQ� vQWUHDJD� (XURSă�� GXSă� PLMORFXO� YHDFXOXL� DO�
;,;-OHD�� vQGUHSWăĠLW� QXPLW� ÄVHFROXO� QDĠLXQLORU´�� V-D�
GHVIăúXUDW� R� DPSOă� PLúFDUH� FH� XUPăUHD�
GLVWUXJHUHD� LPSHULLORU�PXOWL-HWQLFH� úL� IRUPDUHD�� vQ�
ORFXO� ORU��D�XQRU�VWDWH�DOH�SRSRDUHORU�SkQă�DWXQFL�
DVXSULWH��6-D�SXWXW� DMXQJH� OD� DFHDVWă� VLWXDĠLH�� vQ�
VSHFLDO�� GXSă� Uă]ERLXO� &ULPHHL� �����-��������
$FHDVWă� FRQIODJUDĠLH� D� DYXW� GUHSW� FRQVHFLQĠă�
vQIUkQJHUHD� ,PSHULXOXL� ğDULVW�� FRQVLGHUDW� SkQă�
DWXQFL� ÄMDQGDUPXO� FRQWLQHQWXOXL´�� 3UDFWLF�� V-D�
GHPRQVWUDW� VOăELFLXQHD� DUPDWHL�
UXVHúWL� vQ� IDĠD� DFHORUD� YHQLWH� GLQ�
2FFLGHQWXO�(XURSHL��&RQFRPLWHQW��
DX� IRVW� EORFDWH� PRPHQWDQ�
SODQXULOH� H[SDQVLRQLVWH� DOH� 6W��
3HWHUVEXUJXOXL� VSUH� 3HQLQVXOD�
%DOFDQLFă� úL� VSUH� ,VWDQEXO�� 5XúLL�
SXWHDX� PL]D� SUHD� SXĠLQ� SH�
H[HPSOXO�OXL�0LORã�GLQ�6HUELD�� 

%UXVF�� vQVă�� D� DSăUXW� R�
VLWXDĠLH�GHRVHELWă��GH�QHGRULW��OD�
KRWDUHOH� ,PSHULXOXL� ğDULVW��
5RPkQLL� YRLDX� Vă-úL� IRUPH]H�
VWDWXO� ORU� XQLWDU� úL� LQGHSHQGHQW��
1X�HUD�R�YHVWH�EXQă�QLFL�SHQWUX�
ĠDUL�� QLFL� SHQWUX� YHFLQLL� ORU�
KDEVEXUJLL�� FăFL� vQ� SURSULLOH� ORU�
LPSHULL� H[LVWD� R� SXWHUQLFă�PLúFDUH� GH� HOLEHUDUH�
D� SRSRDUHORU�� ÌQ� OXSWD� SHQWUX� KHJHPRQLH� SH�
FRQWLQHQW�� HD� HUD� VSULMLQLWă� GHVFKLV�� FD� úL�
PLúFDUHD� URPkQLORU�� GH� )UDQĠD�� vQ� IUXQWH� FX�
ÌPSăUDWXO�1DSROHRQ�,,,������-������� 

$SDUHQW��0DUHD�%ULWDQLH�HUD� vQ�H[SHFWDWLYă��
VWDUH�LPSXVă�GH�SULQFLSLXO�SROLWLF�DO�ÄVSOHQGLGHL�
L]ROăUL´�� ÌQ� UHDOLWDWH�� /RQGUD� D� SDUWLFLSDW� DFWLY��
SULQ� FRUSXO� HL� GLSORPDWLF�� SULQ� REVHUYDWRUL� úL�
SULQ� FDELQHWXO� GH� PLQLúWUL� OD� FHOH� vQWkPSODWH�
vQWUH� DQLL� ����-����� vQ� úL� vQ� OHJăWXUă� FX�
3ULQFLSDWHOH�5RPkQH� 

$FHDVWă� DWLWXGLQH� D� HL� UH]XOWă� FODU� GLQ�
FRUHVSRQGHQĠD� GLSORPDWLFă�� SXĠLQ� úWLXWă��
GHRDUHFH� FHUFHWăWRULL� V-DX� DSOHFDW�� vQ� VSHFLDO��
FăWUH�)UDQĠD� 

/D������IHEUXDULH������/RUGXO�&ODUHQGRQ��GLQ�
IUXQWHD�)RUHLJQ�2IILFH�� L-D�VFULV� OXL� VLU�+HQU\�/��

%XOZHU��UHSUH]HQWDQW�DO�0DULL�%ULWDQLL�vQ�&RPLVLD�
(XURSHDQă� GH� VXSUDYHJKHUH� úL� LQIRUPDUH� GLQ�
3ULQFLSDWHOH� 5RPkQH�� FHUkQGX-L� Vă� ILH� RELHFWLY�
vQ� HODERUDUHD� UDSRDUWHORU� DVXSUD� VLWXDĠLHL� GH�
DFROR�� SUHFL]kQGX-L� Fă� DFHDVWD� L-R� FHUHD�
Ä���*XYHUQXO�0DMHVWăĠLL� 6DOH� �FDUH� Q�Q��� HVWH� GH�
SăUHUH�Vă�XUPDĠL�FX�VWULFWHĠH�R�FDOH�LPSDUĠLDOă�vQ�
FH� SULYHúWH� SUREOHPHOH� FH� YRU� UH]XOWD� GLQ� DFHO�
ILUPDQ�� úL� Vă� DUăWDĠL� R� GRULQĠă� GH� D� SXQH� GH�
DFRUG� DGHYăUDWHOH� LQWHUHVH� DOH� 3ULQFLSDWHORU�

'DQXELHQH� FX� GUHSWXULOH�
VXOWDQXOXL��������9RL�DúWHSWD�GH�OD�
GY�� GH� vQGDWă� FH� YHĠL� SXWHD� Vă�
Yă� IRUPDĠL� R� SăUHUH� ELQH�
PRWLYDWă� DVXSUD� VXELHFWXOXL�� XQ�
UDSRUW� DVXSUD�SUREOHPHL� 8QLULL�
VDX� D� VHSDUăULL� vQ� FRQWLQXDUH�
D� FHORU� GRXă� SURYLQFLL�� ������
WUHEXLH� Vă� REVHUY� Fă� SăUHUHD�
*XYHUQXOXL� 0DMHVWăĠLL� 6DOH� HVWH�
Fă�� FKLDU� GDFă� HYHQLPHQWH�
UHFHQWH� úL� DQJDMDPHQWH�
�DVXPDWH�� SULQ� 7UDWDW� QX� DU�
REOLJD�PDULOH� SXWHUL� DOH� (XURSHL�
OD� PHQĠLQHUHD� LQWHJULWăĠLL�
,PSHULXOXL� 7XUF�� WUHEXLH� Vă� ILH�
HYLGHQW� Fă� FRQVWLWXLUHD� DFHVWRU�

SULQFLSDWH�vQWU-XQ�VWDW�VHSDUDW�úL�LQGHSHQGHQW�DU�
IL� SUHOXGLXO� DQH[ăULL� VDX� vQFRUSRUăULL� ORU� OD�
,PSHULXO�5XV�´� 

2EVHUYDĠLD�HUD�MXGLFLRDVă��/RUGXO�&ODUHQGRQ�D�
Yă]XW� FODU�� vQ� SHUVSHFWLYă�� 5XVLD�� vQIUkQWă� vQ�
5ă]ERLXO� &ULPHHL�� QX� UHQXQĠD� OD� SODQXULOH�
H[SDQVLRQLVWH� FăWUH� 6XG-(VWXO� (XURSHL�� $úDGDU�
SUREOHPD� RULHQWDOă�� vQ� FDUH� VH� LQWHJUD� úL�
SUREOHPD� XQLULL� 3ULQFLSDWHORU�� WUHEXLD� Vă� ILH�
UH]ROYDWă� FX� WDFW�� SUXGHQW��6H� LPSXQHD�DFHDVWă�
SURFHGXUă� úL� GDWRULWă� IDSWXOXL� Fă� 3ULQFLSDWHOH�
HUDX�XQ�PRGHO�úL�SHQWUX�SURFHVXO�GH�XQLILFDUH�FH�
XUPD�Vă�VH�GHVIăúRDUH�vQ�,WDOLD�úL�*HUPDQLD� 

/D� GDWD� GH� ����� QRLHPEULH� ������ VLU� +�� /��
%XOZHU� L-D� VFULV� /RUGXOXL� &ODUHQGRQ� Fă� VH�
FRQILUPD� H[DFWLWDWHD� SăUHULORU� ORUGXOXL�
:RGHKRXVH�� DPEDVDGRUXO� $QJOLHL� OD� 6W��
3HWHUVEXUJ�� $FHVWD� GLQ� XUPă� FRPXQLFDVH�

VLU�+HQU\�/��%XOZHU 



 

�� 
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H[LVWHQĠD�XQHL�ÄSR]LĠLL�UH]HUYDWH´�D�5XVLHL�IDĠă�GH�
XQLUHD� 3ULQFLSDWHORU�� +�� /�� %XOZHU� D� vPSăUăWúLW�
DFHODúL�SXQFW�GH�YHGHUH�� 

$� GRXD� ]L�� DFHODúL� VLU� +�� /�� %XOZHU� D�
FRPXQLFDW� OD� /RQGUD� XUD� FDUH-O� DQLPD� SH�:��
YRQ� /LFKPDQQ�� UHSUH]HQWDQWXO� GLSORPDWLF� DO�
,PSHULXOXL� +DEVEXUJLF� OD� %XFXUHúWL�� vPSRWULYD�
XQLRQLúWLORU� 

7ULPLVXO� EULWDQLF� DUăWD�� vQ� FRQWLQXDUH�� Fă�
Ä'LYDQXO� GH� DLFL� �GLQ� 3ULQFLSDWH�� Q�� Q��� HVWH��
vQWU-DGHYăU�� SULQ� DOFăWXLUHD� VD�� FHHD� FH� VH�
SRDWH�� SH� GUHSW�� QXPL� R� DGXQDUH� FX� XQ�
FDUDFWHU� GHPRFUDWLF�� 2� WUHLPH� GLQ� HO� VH�
FRPSXQH� GLQ� ĠăUDQL� VDX� SHUVRDQH� FDUH� GHĠLQ�
IRDUWH� PLFL� SRUĠLXQL� GH� SăPkQW� úL� FDUH� VXQW��
SULQ� RELFHLXUL�� LGHL�� HGXFDĠLH� úL� FRQGLĠLH� GH�
YLDĠă� FRPSOHW� DPHVWHFDWH� FX�
ĠăUDQLL�´�� ÌQ� FRQWLQXDUH�� HO� DUDWă�
Fă�D�GRXD�WUHLPH�D�'LYDQXOXL�VH�
FRPSXQHD�GLQ�PLFL�IXQFĠLRQDUL�úL�
UHSUH]HQWDQĠL�DL�FODVHL�GH�PLMORF��
SHQWUX� D� vQFKHLD� FX� GHVFULHUHD�
XOWLPHL� WUHLPL� D� DOHúLORU��
FRPSXVă� GLQ� SURSULHWDULL� XQRU�
PRúLL� FDUH� vQVXPDX� FHO� SXĠLQ�
����IăOFL�GH�SăPkQW�� 

,GHHD� ILQDOă� HVWH� Fă� RDPHQLL�
GLQ� SULPD� FDWHJRULH� SXWHDX�
LQIOXHQĠD� DOHJHULOH� SHQWUX� YLLWRUXO�
GRPQ�� FRQGXFăWRUXO� VWDWXOXL�� 2�
SXWHDX� IDFH� GHRDUHFH� HUDX� DFWLYL�
úL� vQ� SHUPDQHQWă�PLúFDUH�� DOăWXUL�
GH� RDPHQL� ULGLFDĠL� GLQ� UkQGXULOH�
VOXMEDúLORU� –� R� D� GRXD� FDWHJRULH�
VRFLDOă� GLQ� GLYDQ� –� úL� GH� ERLHULL�
PLFL�úL�PLMORFLL� 

/D� ����� LDQXDULH� ����� D�
vQFHSXW� XQ� LQWHQV� VFKLPE� GH�
VFULVRUL� vQWUH� VLU� +�� /�� %XOZHU��
DIODW� OD� ,VWDQEXO� úL� /RUG� -�� +�� 0DOPHVEXU\��
VHFUHWDU� GH� VWDW� vQ� 0LQLVWHUXO� $IDFHULORU�
([WHUQH� DO� 0DULL� %ULWDQLL�� 6XELHFWXO�
FRUHVSRQGHQĠHL�GLSORPDWLFH�GLQ�DFHOH�]LOH�vQWUH�
FHL� GRL� GHPQLWDUL� HQJOH]L� HUD� DFHOD� DO� DOHJHULL�
GRPQXOXL�0ROGRYHL� 

ÌQ� WHOHJUDPD� OXL� VLU� %XOZHU� FăWUH� /RUG�
0DOPHVEXU\�V-D�DUăWDW�Fă�ÄOD�YRW�������LDQXDULH�
�����Q��Q���QX�SDUWLFLSDVHUă�VXILFLHQĠL�GHSXWDĠL´��
GHFL�ÄVH�vQFăOFDVHUă�SUHYHGHULOH�&RQYHQĠLHL��GH�
OD� 3DULV�� Q�� Q��´�� ÌQ� FRQWLQXDUH�� D� DUăWDW�
Ä���RELHFWLYXO� PHX� HVWH� Vă� VIăWXLHVF� 3RDUWD� Vă�
DFĠLRQH]H�DVWIHO�vQFkW�Vă�QX�VH�FRPSURPLWă´�� 

ÌQ�DFHO�FRQWH[W��/RUGXO�0DOPHVEXU\�D�FHUXW�Vă�
VH� LQWHUYLQă� SH� OkQJă� 6XEOLPD� 3RDUWă� Vă� QX� VH�

DQXOH]H�DOHJHULOH�GLQ�0ROGRYD����3UHWH[WXO�SHQWUX�
DQXODUH� DU� IL� IRVW� DEVHQĠD� XQXL�PDUH� QXPăU� GH�
GHSXWDĠL� GH� OD� DOHJHUHD� FD� GRPQ� D� FRORQHOXOXL�
$OH[DQGUX�&X]D��ÌQ�3ULQFLSDWH��/RQGUD�FUHGHD�Fă�
HUD�ÄQHYRLH�GH�OLQLúWH´��� 

$WXQFL��/RGUXO�0DOPHVEXU\� L-D�FHUXW� OXL�5��*��
&ROTXKRXQ��DIODW� OD�%XFXUHúWL��Vă-O� LQIRUPH]H�SH�
FRQVXOXO� EULWDQF� GH� OD� ,VWDQEXO�� +�� $�� &KXUFKLOO��
EXQLFXO� OXL�:LQVWRQ�&KXUFKLOO��Fă�HUD�QHFHVDU�Vă�
LQWHUYLQă�SH�OkQJă�3RDUWă�Vă�IRUPH]H�XQ�JXYHUQ��
GHRDUHFH�vQ�3ULQFLSDWH�WUHEXLD�Vă�ILH�VWDELOLWDWH��� 

$GRSWkQG�DFHDVWă�SR]LĠLH��0DUHD�%ULWDQLH�D�
DUăWDW� D� IL� DYXW� R� DWLWXGLQH� GHRVHELWă�� GH�
VXVĠLQHUH�� SHQWUX� DOHJHUHD� OXL�$OH[DQGUX�&X]D�
vQ� 0ROGRYD�� 6XEOLPD� 3RDUWă�� vQ� DFHO� WXPXOW�
SROLWLF�� QX� D� vQGUă]QLW� Vă� FRQWUD]LFă� 0DUHD�

%ULWDQLH�� FX� WRDWH� Fă� $O�� &X]D�
QX� V-D� GXV� OD� ,VWDQEXO� SHQWUX� D�
GHSXQH� MXUăPkQWXO� vQ� IDĠD�
VXOWDQXOXL��� 
/RUGXO�0DOPHVEXU\�D�PHUV�PDL�
GHSDUWH�� ,-D�FHUXW�FRQVXOXOXL�+��
$�� &KXUFKLOO� Vă� PHDUJă� OD� ,DúL�
úL� Vă� VH� LQIRUPH]H� OD� IDĠD�
ORFXOXL�� ÌQ� ]LXD� GH� ������
LDQXDULH�������+��$��&KXUFKLOO�L-
D� WULPLV� OXL� VLU� +�� /�� %XOZHU��
DIODW� OD� ,VWDQEXO��XQ� OXQJ�UDSRUW�
SHQWUX� XPSOHUHD� JROXOXL� GH�
LQIRUPDUH� D� /RQGUHL�� 'LQ� HO��
UHĠLQ� FHHD� FH� LQWHUHVHD]ă� vQ�
FD]XO� GH� IDĠă�� &KXUFKLOO� D�
SUHFL]DW� Fă� OD� GDWD� DOHJHULL� OXL�
$OH[DQGUX� &X]D� FD� GRPQLWRU�
ÄGLQWUH� GHSXWDĠL�� WUHL� VIHUWXUL� DX�
OLSVLW´�� Ä���FăFL� HUDX� SOHFDĠL� OD� R�
SHWUHFHUH´�� 3ăUHUHD� OXL� +�� $��
&KXUFKLOO�D� IRVW�FODU�H[SULPDWă��
DOHJHUHD� OXL� $O�� &X]D� HUD� PDL�

EXQă� GHFkW� FHD� D� YHQDOXOXL� �ÄFRUUXSWLEOH´��
0LKDLO� 6WXUG]D�� D� YLROHQWXOXL� �ÄYLROHQW�
FKDUDFWHU´�� *ULJRUH� 6WXUG]D�� VDX� D�
PHGLRFULORU� �ÄPHGLRFULWLHV´�� 1HJUL�� /DVFăU�
5RVHWWL��/DVFăU�&DWDUJLX� 

ÌQ�vQWkOQLUHD�GLUHFWă�FX�FRQVXOXO�EULWDQLF��&X]D�
D� IăFXW� R� LPSUHVLH� IRDUWH� EXQă�� DQXOkQG� DVWIHO�
WRDWH�GHQLJUăULOH�DGYHUVDULORU�VăL��� 

,PHGLDW�� HQJOH]LL� DX� JăVLW� SUHYHGHUHD� OHJDOă�
GLQ� &RQYHQĠLH� FDUH� SHUPLWHD� FD� DOHJHUHD� OXL�
&X]D�Vă�QX�ILH�FRQWHVWDWă�VDX�DQXODWă� 

ÄDOHJHUHD� QX� D� DYXW� ORF� vQDLQWH� GH� D� �-D� ]L�
GXSă� vQWUXQLUHD� $GXQăULL� úL�� vQ� FRQVHFLQĠă��
SUH]HQĠD� D� WUHL� SăWULPL� GLQ� GHSXWDĠL� QX� HUD�
QHFHVDUă´��� 

$O��,��&X]D 
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0DL� PXOW�� GH� OD� GDWD� DOHJHULL� ������ LDQXDULH�
������ QX� VH� vQUHJLVWUDVH� QLFLXQ� SURWHVW� RILFLDO�
vPSRWULYD�DFHOXL�DFW� 

ÌQ� SOXV�� vQ�PRPHQWXO� vQYHVWLULL� RILFLDOH� �������
LDQXDULH��������PLWURSROLWXO�6RIURQLH�0LFOHVFX�L-D�
VăUXWDW�PkQD�OXL�$O��&X]D��LDU�WRĠL�RSR]DQĠLL�OXL��GH�
SkQă�DWXQFL��L�V-DX�SOHFDW�vQ�IDĠă��� 

ÌQ� OXQJXO� VăX� UDSRUW�� +�� $�� &KXUFKLOO� D� PDL�
DUăWDW� Fă� O-D� VIăWXLW� SH� GRPQ� FD� vQ� FD]� GH�
FRPSORW� Vă� DFĠLRQH]H� IHUP�� ÌQ� ILQDO�� FHUH� FD�
0DUHD�%ULWDQLH�Vă-O�VSULMLQH�SH�SULQFLSHOH�&X]D��� 

ÌQ� QRDSWHD� GH� ��� LDQXDULH��� IHEUXDULH� ������
FăWUH����LDQXDULH���IHEUXDULH�������GLQ�%XFXUHúWL��
&ROTXKRXQ� L-D� VFULV� OXL� %XOZHU�� DIODW� DWXQFL� OD�
,VWDQEXO�� GHVSUH� vQĠHOHJHUHD� VHFUHWă� vQWUH�
JUXSăULOH�SROLWLFH� 

,QIRUPDWRULL�OXL�L-DX�DUăWDW�SUHFLV�Fă�D�H[LVWDW�R�
FRQYHQĠLH� YHUEDOă� vQWUH� WRDWH� JUXSăULOH� SROLWLFH�
SHQWUX� D� IL� DOHV�� vQ� XQDQLPLWDWH�� OD� %XFXUHúWL��
$OH[DQGUX�,RDQ�&X]D� 

5H]XOWDWXO� D� IRVW� FHO� FXQRVFXW�� FRQVHPQDW� vQ�
DFHHDúL�WHOHJUDPă� 

Ä$VWă]L� OD� GHVFKLGHUHD� &DPHUHL� FkĠLYD�
PHPEUL� SURJUHVLúWL� DX� SURSXV� R� úHGLQĠă�
VHFUHWă�D�vQWUHJLL�$GXQăUL��6-D�Fă]XW�GH�DFRUG�
Vă� VH� H[FOXGă� FDQGLGDĠLL� GLIHULWHORU� SDUWLGH��
8OWHULRU��V-D�FRQYHQLW�DVXSUD�XQXL�DQJDMDPHQW�
VROHPQ�GH�D�VH�YRWD�SHQWUX�&X]D��$GXQDUHD�D�
SURFHGDW� OD� IRUPDUHD� GH� FRPLWHWH� FDUH� DX�
YHULILFDW� vQ�PRG� UDSLG�PDQGDWHOH�� R�SUREOHPă�
DVXSUD�FăUHLD�FX�GRXă�]LOH�vQDLQWH�QX�DX�SXWXW�
DMXQJH� OD�QLFL�R�KRWăUkUH��'RDU�úDVH�PDQGDWH�
DX� IRVW� DQXODWH�� $GXQDUHD� ILLQG� DFXP�
FRQVWLWXLWă� FX� QXPăUXO� GH� ��� PHPEUL�� D� IRVW�
DOHV�FX�XQDQLPLWDWH�GH�YRWXUL�$OH[DQGUX�&X]D��
5H]XOWDWXO� D� IRVW� SULPLW� FX� DFODPDĠLL� GH�
HQWX]LDVP� úL� V-DX� DGXV� XUDOH� SXWHUQLFH�
VX]HUDQXOXL� úL� SXWHULORU� JDUDQWH�� )RUPDOLWăĠLOH�
SUHYă]XWH� SHQWUX� FKHVWLXQLOH� GH� DOHJHUL� GH�
FăWUH�5HJXODPHQWXO�2UJDQLF� úL� &RQYHQĠLD� GLQ�
DXJXVW� DX� IRVW� UHVSHFWDWH� FX� VWULFWHĠH�� ÌQ�
&DPHUă�� DVWă]L�� QX� V-D� H[HUFLWDW� QLFL� R�
SUHVLXQH� GLQ� DIDUă�� $VWă� VHDUă� RUDúXO� HVWH�
LOXPLQDW�� 0DUHD� EXFXULH� SRSXODUă� D� VXFFHGDW�
XQXL�VHQWLPHQW�GH�H[WUHPă�WHQVLXQH��VXE�FDUH�
DP�OXFUDW�FX�WRĠLL�vQ�XOWLPHOH�GRXă�]LOH�´�� 

'LQ� WRDWH� DFHVWH� DFWH�� SUDFWLF� R�
FRUHVSRQGHQĠă�� UH]XOWă� FODU� Fă� RDPHQLL�
SROLWLFL� EULWDQLFL� XUPăUHDX� DWHQW� FHOH� FH� VH�
SHWUHFHDX� vQ� 3ULQFLSDWH�� (L� DX� IRVW� ELQH�
LQIRUPDĠL�úL��FD�DWDUH��DX�VXVĠLQXW�GLVFUHW��GDU�
HILFDFH�� vQIăSWXLUHD� DFWXOXL� 8QLULL�� FDUH� OH-D�
VHUYLW� DWXQFL� SHQWUX� UH]ROYDUHD� SUREOHPHORU�
*XULORU� 'XQăULL�� ÌQ� vQFKHLHUH� WUHEXLH� Vă�

PHQĠLRQH]� H[SUHV� Fă� QX� DP� JăVLW� QLFLR�
LQIRUPDĠLH� FDUH� Vă� DWHVWH� Fă�� vQ� DFHDVWă�
GLUHFĠLH�� DU� IL� IRVW� R� LQWHUYHQĠLH� RDUHFDUH� D�
PDVRQLORU� PHPEUL� DL� 0DULL� /RMH� 6FRĠLHQH�
vQILLQĠDWă�OD�/RQGUD�vQFă�GLQ�DQXO������ 

$VWIHO�� VH� LQILUPă� DILUPDĠLLOH� FHORU� FDUH� DX�
VXVĠLQXW�Fă�DU�IL�H[LVWDW�XQ�DPHVWHF�DO�PDVRQHULHL�
vQ�UH]ROYDUHD�DFHVWHL�SUREOHPH�SXU�URPkQHúWL� 

 
127( 
�� $� VH� YHGHD� XQD� GLQ� FHOH� PDL� UHFHQWH� DSDULĠLL��

5ă]ERLXO� &ULPHLL�� ���� GH� DQL� GH� OD� vQFKHLHUH�� %UăLOD��
������SDVVLP� 

�� &I�� 'RFXPHQWH� SULYLQG� XQLUHD� 3ULPFLSDWHORU�� YRO��
9,,��&RUHVSRQGHQĠă�GLSORPDWLFă�HQJOH]ă������-�������
%XFXUHúWL��������S������ 

�� &I�� ,VWRULD� 5RPkQLORU�� YRO�� 9,,�� 7RP� ,�� %XFXUHúWL��
������ S�� ����� /XFLD� 7DIWă�� 5DSRDUWH� GLSORPDWLFH�
IUDQFH]H�GHVSUH�5ă]ERLXO�&ULPHLL��vQ�5ă]ERLXO�&ULPHLL��
����GH�DQL�GH�OD�vQFKHLHUH��HG��FLW���S�����-���� 

�� &I�� ,VWRULD� 5RPkQLORU�� YRO�� FLW��� WRP� FLW��� S�� ���� úL�
XUP�� 

��&I��3XEOLF�5HFRUG�2IILFH��/RQGRQ��)RUHLJQ�2IILFH��
���YRO��������I����-���Y�� 

��,GHP�����YRO��������I�����-���� 
��,GHP�����YRO��������I�����-����Y�� 
�� 'LQ� UkQGXULOH� SURSULHWDULORU� FDUH� DYHDX� PRúLL� GH�

SHVWH� ���� IăOFL� IăFHDX� SDUWH� ��� PDUL� ERLHUL�� ����
ERLHUL� GH� UDQJXO� ,,� úL� ����� ERLHUL� GH� UDQJXO� ���PXOĠL�
GLQWUH� DFHúWLD� DYHDX� PRúLL� GH� SHVWH� �� ���� IăFOFL��
VXSUDIDĠă� FRQVLGHUDWă� PRGHVWă� GH� GLSORPDWXO�
EULWDQLF��vQ�DFHHDúL�VFULVRDUH�VH�DILUPă�Fă�ERLHULPHD�
GH� UDQJXO� ,,,� SXWHD� IL� GHWHUPLQDQWă� vQ� DOHJHUHD�
GRPQLWRUXOXL� SULQ� QXPăU�� FKLDU� IăUă� H[SHULHQĠă�
SROLWLFă���,ELGHP�� 

�� &I�� 3XEOLF� 5HFRUG� 2IILFH� /RQGRQ�� )RUHLJQ� 2IILFH��
���YRO��I�����-���� 

��� ,GHP�� *HQHUDO� &RUUHVSRQGHQFH�� )RUHLJQ� 2IILFH�
���7XUNH\�YRO��������IăUă�QU��SDJLQă� 

���,ELGHP� 
���,GHP�����YRO��������I���� 
���&I��3XEOLF�5HFRUG�2IILFH��/RQGRQ��)RUHLJQ�2IILFH��

*HQHUDO� &RUHVSRQGHQFH�� )RUHLJQ� 2IILFH�� ��� 7XUNH\�
YRO��������QR������IăUă�QU��SDJLQă� 

���&I��3XEOLF�5HFRUG�2IILFH��/RQGRQ��)RUHLQJ�2IILFH��
���YRO��������I����-��� 

���&I��3XEOLF�5HFRUG�2IILFH��/RQGRQ��)RUHLQJ�2IILFH��
*HQHUDO� &RUUHVSRQGHQFH�� )RUHLJQ� 2IILFH� ��� 7XUNH\�
YRO��������IăUă�QU��SDJLQă� 

���&I��3XEOLF�5HFRUG�2IILFH��/RQGRQ��)RUHLJQ�2IILFH�
���YRO��������I����-��� 

���,GHP� 
���&I��3XEOLF�5HFRUG�2IILFH��/RQGRQ��)RUHLJQ�2IILFH��

����YRO�������I������Y� 
 

$FDGHPLD�2DPHQLORU�GH�ùWLLQĠă�GLQ�5RPkQLD 
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&HWDWH�D�FXOWXULL܈�L�FLYLOL]D܊LHL�URPkQH܈WL��SULPXO�
FHQWUX� WLSRJUDILF� GLQ� VXG-HVWXO� (XURSHL� �L܈
UH܈HGLQ܊D� PDULORU� GRPQLWRUL� GLQ� (YXO� PHGLX��
7kUJRYL܈WH� LQWUDVH�� GXSă� GRPQLD� OXL� &RQVWDQWLQ�
%UkQFRYHDQX��vQWU-R�SHULRDGă�GH�OHQWă�GHFăGHUH��
'RPQLL� IDQDULR܊L܈�L-DX�OLFKLGDW�WUHSWDW�SURSULHWă܊LOH�
GH܊LQXWH� vQ�RUD܈�܈L� vPSUHMXULPL�� LDU�]LGXULOH�YHFKLL�
FXU܊L� YRLHYRGDOH� DX� IRVW� GăUkPDWH� �L܈ DQVDPEOXO�
GRPQHVF�OăVDW�vQ�UXLQă� 

2GDWă� FX� DSOLFDUHD� 5HJXODPHQWXOXL� 2UJDQLF�
�������� DGPLQLVWUD܊LD� ORFDOă� LQWUă� vQ� ID]D� HL�
PRGHUQă��� 6H� vQILLQ܊DX� VIDWXULOH� RUă܈HQH܈WL�� VDX�
ÄPDJKLVWUDWXULOH´�� FD� RUJDQH� GH� FRQGXFHUH� D�
ORFDOLWăĠLORU� DL� FăURU� PHPEUL� HUDX� DOHúL� GH� FăWUH�
GHSXWD܊LL� GH� PDKDOD� ���� vQ� FD]XO� 7kUJRYLúWHL���
2UDúXO� D� IRVW� vPSăU܊LW� vQ� XUPăWRDUHOH� PDKDODOH��
6IkQWXO� *KHRUJKH�� /HPQXOXL�� 7kUJXOXL�� 7DEDFL��
0LWURSROLD��6IkQWXO�1LFRODH��6WHOHD��6kUEL��6IkQWXO�
&RQVWDQWLQ� úL� 7kUJXO� GH�$IDUă�� &X� GRDU� R� SDUWH�
GLQWUH� GHSXWDĠLL� DOHJăWRUL� SUH]HQĠL� �PDMRULWDWHD�
SăUăVLVHUă� ORFDOLWDWHD� GLQ� FDX]D� HSLGHPLHL� GH�
KROHUă��� DOHJHULOH� O-DX� GHVHPQDW� FD� SUH]LGHQW� DO�
6IDWXOXL� 2UăúHQHVF� SH� ORJRIăWXO� 1LFRODH�
$QGURQHVFX�� XQXO� GLQWUH� FRQGXFăWRULL�
WkUJRYL܈WHQLORU�vQ�OXSWD�GH�UHGREkQGLUHD�D�PR܈LHL�
RUD܈XOXL�� DFDSDUDWă� GH� GRPQLWRUXO� $OH[DQGUX�
6XĠX� vQ� ������ 6ODED� DFWLYLWDWH� DGPLQLVWUDWLYă� �L܈
QHUHJXOLOH� FRQVWDWDWH� OD� 7kUJRYLúWH�� DX� SURYRFDW�
UHDF܊LD� DGPLQLVWUD܊LHL� PLOLWDUH� UXVH܈WL�� FDUH�
SRUXQFHúWH� 2FkUPXLULL� MXGHĠXOXL� 'kPERYLĠD� Vă�
RUJDQL]H]H� QRL� DOHJHUL�� ÌQ� LXQLH� ����� FHL� ��� GH�

GHSXWDĠL��FRQYRFDĠL�GH�XUJHQĠă�� vO�DOHJ�SUH]LGHQW�
SH�,RDQ�7ROHD� 

,QLĠLDO� SHUVRQDOXO� 6IDWXOXL� D� IRVW� H[WUHP� GH�
UHGXV�� PHPEULORU� DOHúL� �XQ� SUH]LGHQW�� SDWUX�
PHPEUL�úL�XQ�FDVLHU���DGăXJkQGX-OL-VH�XQ�VFULLWRU��
GRL�GRUREDQĠL�úL�GRL�VDFDJLL�� vQ������� ÌQ������HO�
IXQFĠLRQD� vQWU-R�VFKHPă�PXOW� H[WLQVă��GLQ� FDX]D�
QXPHURDVHORU�QHYRL�DGPLQLVWUDWLYH��ILLQG�DQJDMDĠL�
XQ�VHFUHWDU��XQ�DMXWRU�GH�VHFUHWDU��XQ�VFULLWRU��GRL�
FLQRYQLFL��XQ�FDPHULVW��XQ�DUKLWHFW��XQ�vQJULMLWRU�OD�
JUăGLQD�SXEOLFă��FăSLWDQLL�GH�OD�FHOH�FLQFL�EDULHUH�
DOH�RUDúXOXL�úL�DMXWRDUHOH�ORU� 

6IDWXO� 2UăúHQHVF� �QXPLW� GLQ� �����
0XQLFLSDOLWDWH�� QX� D� IXQFĠLRQDW� vQWU-XQ� VSDĠLX�
SURSULX�� XWLOL]kQG� FkWHYD� vQFăSHUL� vQFKLULDWH�� vQ�
PDMRULWDWHD� WLPSXOXL� vQ� FDVHOH� OXL�1LFX�9OăGHVFX�
úL� DOH� OXL� ,DQFX� 3HWUHVFX�� GLQ� FHQWUXO� RUDúXOXL��
3UREOHPD�FRQVWUXLULL�XQXL�SDODW�DGPLQLVWUDWLY�HVWH�
SXVă� SHQWUX� SULPD� GDWă� vQ� ������ FkQG� VH� IDF�
GHPHUVXUL�� IăUă� UH]XOWDW�� GH� D� VH� FRQVWUXL� XQ�
VHGLX�� vPSUHXQă�FX�SROLĠLD�RUDúXOXL�� SH�XQ� WHUHQ�
VLWXDW�vQ�DSURSLHUHD�7XUQXOXL�&KLQGLD� 

6IDWXO� RUăúHQHVF� V-D� SUHRFXSDW� PDL�PXOW� GH�
VLVWHPDWL]DUHD� RUDúXOXL�� GH� SLHWUXLUHD� úL� OăUJLUHD�
XOLĠHORU�� GH� VWLQJHUHD� LQFHQGLLORU� úL� D� LPSXV�
DFRSHULUHD�FDVHORU�QXPDL�FX�úLQGULOă�úL�RODQH��6-
D�LQLĠLDW�FRQVWUXLUHD�Ä3RGXOXL�FHO�0DUH´�SHVWH�UkXO�
,DORPLĠD������-�������V-DX�vQILLQĠDW�QRL�FLúPHOH�úL�
D� vQFHSXW� DPHQDMDUHD� JUăGLQLL� SXEOLFH� GH� OD�
FDSăWXO� SRGXOXL� 0LKDL� %UDYXO�� SUHFXP� úL�
FRQVWUXFĠLD� vQFKLVRULL� �������� 7kUJXO� GLQ� $IDUă� D�
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IRVW� PXWDW� vQ� LQWHULRUXO� RUDúXOXL�� SH� WHUHQXO�
7kUJXOXL� GLQ�/ăXQWUX�� ILLQG�QXPLW� vQ�HSRFă� ÄSLDĠD�
QRXă´�������� 

2UDúXO� UHLQWUă� vQ� FLUFXLWXO� YLHĠLL� FXOWXUDOH�
URPkQHúWL�JUDĠLH�D�WUHL�QXPH�PDUL�DOH�OLWHUDWXULL��
9DVLOH� &kUORYD� –� SULPXO� SRHW� PRGHUQ� GLQ�
OLWHUDWXUD� QRDVWUă�� FDUH� HORJLD]ă� Ä5XLQXULOH�
7kUJRYLúWHL´� �������� SRHWXO� úL� IDEXOLVWXO�*ULJRUH�
$OH[DQGUHVFX� úL� ,RQ� +HOLDGH� 5ăGXOHVFX� –� FHD�
PDL� LPSRUWDQWă� SHUVRQDOLWDWH� D� FXOWXULL� URPkQH�
GLQ�SHULRDGD�SUHSDúRSWLVWă�úL�SULPXO�SUHúHGLQWH�
DO�$FDGHPLHL�5RPkQH�–�XOWLPLL�GRL�ILLQG�QăVFXĠL�
OD�7kUJRYLúWH� 

'HúL� úFROL� SDUWLFXODUH� IXQFĠLRQDX� vQFă� GLQ�
������ SH� OkQJă� 0LWURSROLH� úL� ELVHULFL�� vQILLQĠDUHD�
XQHL� úFROL� SXEOLFH� GDWHD]ă� DELD� GLQ� ������
$FWLYLWDWHD�HL�ILLQG�PHULWRULH�JUDĠLH�
HIRUWXULORU� SURIHVRUXOXL�0LKDODFKH�
'UăJKLFHDQX�� LQLĠLDWRUXO� SULPHL�
ELEOLRWHFL�RUăúHQHúWL�������� 

/XFUăUL�GH�UHIDFHUH�D�GLYHUVHORU�
HGLILFLL� DX� IRVW� GHPDUDWH� vQ� XUPD�
YL]LWHORU�IăFXWH�GH�GRPQLL�ĠăULL��GDU�
RUDúXO� VXIHUă� GLQ� QRX� vQ� WLPSXO�
UHYROXĠLHL� GH� OD� ������ FkQG� HVWH�
SHQWUX� VFXUW� WLPS� UHIXJLXO�
JXYHUQXOXL�SURYL]RULX��LXQLH�–� LXOLH�
������� DSRL� FRPDQGDPHQW� DO�
WUXSHORU�GH�LQWHUYHQĠLH� 

'XSă�UHWUDJHUHD�WUXSHORU�UXVH��
VWDĠLRQDWH� vQ�RUDú�GLQ������SkQă�
vQ� ������ SULQFLSHOH� %DUEX� ùWLUEHL�
�����-������ ����-������� FX�
SULOHMXO�YL]LWHL�GLQ����LXOLH�������V-
D� VWUăGXLW� Vă� JăVHDVFă� VROXĠLL�
SHQWUX� GLQDPL]DUHD� YLHĠLL� HFRQRPLFH�� D� vQILLQĠDW�
WUHL� EkOFLXUL� QRL�� D� IăFXW� GHPHUVXUL� SHQWUX�
GHVFKLGHUHD� XQXL� QRX� GUXP� VSUH� %UDúRY� úL� D�
GLVSXV� vQWRFPLUHD� XQHL� QRL� KRWăUQLFLL� D� PRúLHL�
RUDúXOXL�� $X� FRQWLQXDW� UHSDUDĠLLOH� OD� 7XUQXO�
&KLQGLHL�� DX� vQFHSXW� OXFUăUL� OD� ELVHULFD� 6IkQWD�
9LQHUL�GLQ�LQFLQWD�&XUĠLL�'RPQHúWL���������vQ�]RQD�
GH� VXG-HVW� D� RUDúXOXL� V-DX� VWDELOLW� PDL� PXOWH�
IDPLOLL�GH�EXOJDUL��FDUWLHUXO�6kUEL���FDUH�FRQVWUXLDX�
R�QRXă�ELVHULFă���������6-DX�IăFXW�HIRUWXUL�SHQWUX�
GHOLPLWDUHD�VWUă]LORU�úL�QXPHURWDUHD�FDVHORU�úL�V-
DX� UHGHVFKLV� FXUVXULOH�ùFROLL�1RUPDOH� �������� ÌQ�
PDL� PXOWH� UkQGXUL�� WkUJRYLúWHQLL� DX� VROLFLWDW� FD�
RUDúXO� Vă� ILH� FXSULQV� vQ� WUDVHXO� SURLHFWHORU� OLQLHL�
IHUDWH��D܈D�FXP�V-D� vQWkPSODW܈�L� vQ� WLPSXO�YL]LWHL�
IăFXWH�GH�FDLPDFDPXO�$OH[DQGUX�*KLFD�vQ������ 

,PSRUWDQW� FHQWUX� XQLRQLVW�� 7kUJRYL܈WH� D�
FXQRVFXW� WXPXOWXO� OXSWHL� SROLWLFH�� VXE�
FRRUGRQDUHD� FRPLWHWXOXL� &HQWUDO� DO� 8QLULL� GH� OD�
%XFXUH܈WL�� 3HQWUX� FRQVXOWDUHD� YRLQ܊HL� URPkQLORU��
DWkW� vQ� �DUD܉ 5RPkQHDVFă�� FkW� �L܈ vQ� 0ROGRYD�
XUPDX� Vă� ILH� DOHVH� $GXQăUL� DG-KRF�� FRQVWLWXLWH�

GLQ� UHSUH]HQWDQ܊LL� WXWXURU� MXGH܊HORU�� ÌQ� OLVWHOH�
HOHFWRUDOH� SHQWUX� $GXQăUL� ILJXUDX� ��� GH�
SURSULHWDUL�GH�FDVH�GLQ�7kUJRYL܈WH��SULQWUH�FDUH܈�L�
,RQ� $OH[DQGUHVFX�� IUDWHOH� SRHWXOXL� *ULJRUH�
$OH[DQGUHVFX�–�FDUH�QX�UHX܈LVH�Vă�ILH�vQVFULV�SH�
OLVWD�SURSULHWDULORU�GH�PR܈LL�GLQ�MXGH܊�� 

ÌQ�SHULRDGD�SUHJăWLULORU�SHQWUX�DOHJHUL��RUD܈XO�
D� IRVW� YL]LWDW� GH� UHSUH]HQWDQ܊LL�PDULORU� SXWHUL� vQ�
&RPLVLD� GH� ,QIRUPDUH� GH� OD� %XFXUH܈WL�� 3ULPXO�
VRVLW��vQ�DSULOLH�������D�IRVW�UHSUH]HQWDQWXO�0DULL�
%ULWDQLL�� +HQU\� /LWWRQ� %XOZHU� –� GLSORPDW� �L܈
SROLWLFLDQ� OLEHUDO�� IUDWHOH� FHOHEUXOXL� VFULLWRU�
(GZDUG�%XOZHU-/\WWRQ��'LSORPDWXO�EULWDQLF�D�IRVW�
vQWkPSLQDW� FăOGXURV� OD� EDULHUD� SR܈WHL� GH�
GHSXWD܊LL� GH� PDKDODOH� �L܈ QXPHUR܈L� RUă܈HQL�� ÌQ�
VHSWHPEULH� DFHOD܈L� DQ�� HUD� UkQGXO�

UHSUH]HQWDQWXOXL� )UDQ܊HL��
&KDUOHV� $QJHOLTXH� EDURQ� GH�
7DOOH\UDQG� 3HULJRUG�� Vă� ILH�
vQWkPSLQDW� GH� WkUJRYL܈WHQL�� vQ�
IUXQWH� FX� PDUHOH� PR܈LHU� 6DFKH�
3RURLQHDQX�� SUH]LGHQWXO�
PXQLFLSDOLWă܊LL�� 3RURLQHDQX� D�
�LQXW܊ Vă-O� LQIRUPH]H� SH� QHSRWXO�
PDUHOXL� 7DOOH\UDQG� Fă�
7kUJRYL܈WHD� IXVHVH� UH܈HGLQ܊D�
GRPQLORU� 9DODKLHL�� 7RW� vQ�
VHSWHPEULH�������UHSUH]HQWDQWXO�
6DUGLQLHL�� FDYDOHUXO� 5DIIDHOOR�
%HQVL��D�YHQLW� OD�7kUJRYL܈WH܈�L�D�
�LQXW܊ Vă� YDGă� PRUPkQWXO� OXL�
0LKDL�9LWHD]XO�GH� OD�0ăQăVWLUHD�
'HDOX��DO� FăUXL�HIRUW�XQLILFDWRU� vO�
FRPSDUD�FX�FHO� IăFXW�GH� UHJHOH�
VăX��9LWWRULR�(PDQXHOH� 

$OHJHULOH� SHQWUX� DGXQDUHD� HOHFWLYă� �ăULL܉
5RPkQH܈WL�� FHD� FDUH� WUHEXLD� Vă� DOHDJă� YLLWRUXO�
GRPQ�� GHVIă܈XUDWH� vQ� LDQXDULH� ������ L-DX�
GHVHPQDW� SH� FRORQHOXO� ,RDQ� (PDQRLO� )ORUHVFX��
GLQ�SDUWHD�GLVWULFWXOXL�� �L�PDLRUXO܈ /ă]XUHDQX��GLQ�
SDUWHD�RUD܈XOXL�7kUJRYL܈WH� 

$OHJHUHD� FD� GRPQ� D� OXL� $OH[DQGUX� ,��
&X]D������-������D�IRVW�SULPLWă�FX�VLPSDWLH�
úL�HQWX]LDVP��&X�SULOHMXO�YL]LWHL�GRPQLWRUXOXL��
OD� ��-��� LXQLH� ������ RUăúHQLL� DX� vPSRGRELW�
JDUGXULOH� FX� VFRDUĠH� úL� PDFDWXUL�� DúWHUQkQG�
úL� FRYRDUH� GH� IORUL� SH� XOLĠă�� 'RPQXO� D�
SRSRVLW� OD� 0ăQăVWLUHD� 'HDOX� úL� OD� &XUWHD�
'RPQHDVFă� úL�� LPSUHVLRQDW� GH� SULPLUHD�
IăFXWă�� D� GăUXLW� ORFXLWRULORU� QHYRLDúL� VXPD�
GH������GH�OHL��8UPDUHD�LPHGLDWă�D�YL]LWHL�D�
IRVW� DORFDUHD� GH� FăWUH� 'HSDUWDPHQWXO�
&XOWHORU� úL� ,QVWUXFĠLXQLORU� �FRQGXV� OD� DFHO�
PRPHQW� GH� SRHWXO� WkUJRYLúWHDQ� *ULJRUH�
$OH[DQGUHVFX�� D� LPSRUWDQWHL� VXPH� GH� �����
GH� OHL� SHQWUX� UHIDFHUHD� FORSRWQLĠHL� GH� OD�
LQWUDUHD�vQ�&XUWHD�'RPQHDVFă� 

7DOOH\UDQG�3HULJRUG 
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ÌQ� DFHODúL� DQ�� FXQRVFXWXO� RP�SROLWLF�9DVLOH�
%RLHUHVFX�QRWD� vQWU-XQ�PHPRULDO�GH�FăOăWRULH��
Ä$FHVW�RUDú�HVWH�DúH]DW�vQ�SR]LĠLXQH�DFHD�PDL�
DYDQWDJLRDVă�� 3XV� vQWUH� GRXă� UkXUL��
'kPERYLĠD� úL� ,DORPLĠD�� DYkQG� OD� VSDWH�
GHDOXULOH� FHOH� PDL� SLWRUHúWL� úL� vPSUHVXUDW� GH�
FkPSLLOH� FHOH� PDL� URGLWRDUH�� DFHVW� RUDú�
XQHúWH��SH�OkQJă�DYDQWDJHOH�DEXQGHQĠLL��úL�SH�
FHOH� VWUDWHJLFH«7kUJRYLúWHD� HVWH� DYXWă� vQ�
DQWLFKLWăĠL� úL� vQ� VXYHQLUXUL� LVWRULFH��'DU� FX� FkW�
PăULPHD� VD� FHD� YHFKH� D� IRVW� VSOHQGLGă�� FX�
DWkW�VWDUHD�VD�DFWXDOă�DGXFH�WULVWHĠH�úL�LQVSLUă�
SH� SRHĠL� D� SOkQJH�� 3ăPkQWXO� H� IRDUWH� URGLWRU��
vQWUH� DOWHOH�� VH� DIOă� OD� PDUJLQHD� ,DORPLĠHL��
OkQJă� RUDú�� FKLDU� FăUEXQL� GH� SăPkQW� vQ�
VXSUDIDĠD� QLVLSXOXL�� SR]LĠLXQHD� WRSRJUDILFă� H�
PLQXQDWă�� FOLPD� VăQăWRDVă��
FDUDFWHUXO� ORFXLWRULORU� YHVHO� úL�
RVSăWDU�� 'DU� OLSVHúWH�
FRPHUFLXO�� OLSVHúWH� LQGXVWULD��
OLSVHúWH� DFWLYLWDWHD�� OLSVHúWH�
DGLFă� PLH]HOH� FDUL� DQLPHD]ă�
XQ�RUDú�úL-O�IDFH�D�SURVSHUD«�
/RFXLWRULL� YHFKLL� FDSLWDOH� D�
5RPkQLHL�VWULJă�GHPXOW�FD� Vă�
OL� VH� GHVFKL]ă� PH]LLOH� GH�
FRPXQLFDUH�� FăFL� VWDX� vQFKLúL�
úL�QX�SRW�OXFUD�´� 

3URPXOJDUHD� OHJLL� GH�
RUJDQL]DUH� DGPLQLVWUDWLYă� GLQ�
��� PDUWLH� ����� GH� FăWUH�
GRPQLWRUXO� $OH[DQGUX� ,RDQ�
&X]D�� D� GXV� OD� QRL� PRGLILFăUL�
vQ� VWUXFWXUD� FRQGXFHULL�
RUDúXOXL��7kUJRYLúWHD�GHYHQHD�
R�FRPXQă�XUEDQă��FRQGXVă�GH�
XQ�FRQVLOLX�FRPXQDO��FRPSXV�GLQ����FRQVLOLHUL��
DOHV� R� GDWă� OD� SDWUX� DQL�� vQ� IUXQWHD� FăUXLD� VH�
DIOD� SULPDUXO�� DOHV� GLQWUH� FRQVLOLHUL�� DMXWDW� GH�
GRL�DMXWRUL�GH�SULPDU��3ULPXO�SULPDU�DO�RUDúXOXL�
D�IRVW�DOHV�*KHRUJKH�/XGHVFX��LXOLH��������FHO�
FDUH� IXVHVH� úL� XOWLPXO� SUH]LGHQW� DO� 6IDWXOXL�
2UăúHQHVF�� SHUVRDQă� IăUă� VWXGLL� VXSHULRDUH��
GDU�FX�R�ERJDWă�H[SHULHQĠă�vQ�DGPLQLVWUDĠLH� 

5HSDUD܊LLOH� HIHFWXDWH� OD� ELVHULFLOH� *HDUWRJOX��
6IkQWXO� ,RQLFă� ��������VDX�FHOH�GH� OD�7kUJXO�GH�
VăSWăPkQă� HUDX� LQVXILFLHQWH�� ÌQILLQ܊DUHD� XQXL�
H[WHUQDW� GH� IHWH�� VXVĠLQXW� GH� $úH]ăPLQWHOH�
%UkQFRYHQHúWL�� ������� D� UHSUH]HQWDW� XQ� VXIOX�
QRX�� 6SLWDOXO� vQFHSHD� Vă� IXQFĠLRQH]H� vQ� FDVHOH�
GRQDWH�GH�1LFRODH�%ăOHDQX���������/D���DXJXVW�
������V-D�SXV�SLDWUD� IXQGDPHQWDOă� OD�$UVHQDOXO�
$UPDWHL�� XQLWDWH� UHSUH]HQWDWLYă� SHQWUX�
7kUJRYLúWH�� FX� URO� LPSRUWDQW� vQ� GH]YROWDUHD�
RUD܈XOXL� –� UH]XOWDWXO� LQL܊LDWLYHL� FRORQHOXOXL� ,RDQ�
(PDQRLO�)ORUHVFX��GHYHQLW��vQWUH�WLPS��SULPXO܈�HI�
DO�6WDWXOXL�0DMRU�*HQHUDO�DO�$UPDWHL�5RPkQH� 

/D���VHSWHPEULH������VH�WHUPLQDX�OXFUăULOH�
GH� FRQVWUXFĠLH� D� ÄùFROLL� 'RPQHúWL´� �DFWXDOD�
ùFRDOă� 3RSXODUă� GH� $UWă��� SULPD� FOăGLUH�
SXEOLFă� FX� GHVWLQDĠLH� VSHFLDOă�� FDUH�
GHVFKLGHD� R� QRXă� FRQFHSĠLH� DUKLWHFWXUDOă��
,QLĠLDWLYD�FRQVWUXLULL�QRXOXL�ORFDO�D�DSDUĠLQXW�OXL�
0LKDLO� 3HWUHVFX�� FHO� FDUH� D� UHXúLW� Vă�
PRELOL]H]H� REúWHD� RUăúHQHDVFă� úL� Vă�
FRQYLQJă� vQ� ����� PDJLVWUDWXO� GH� QHFHVLWDWHD�
FRQVWUXFĠLHL�� )RQGXULOH� DX� IRVW� REĠLQXWH� SULQ�
WăLHUHD�D�����KHFWDUH�GH�SăGXUH�GH�SH�PRúLD�
RUDúXOXL�� GDU� úL� SULQ� GRQDĠLLOH� VXEVWDQĠLDOH�
IăFXWH�VDX�VWUkQVH�GH�FăWUH� ,RQ�*KLFD��0LKDLO�
3HWUHVFX�úL� ,RDQ�)XVHD��3URLHFWXO�QRLL� úFROL�D�
IRVW� UHDOL]DW�GH�DUKLWHFWXO�RUDúXOXL�3ORLHúWL��'��

9DUJD�� LDU� OLFLWDĠLD� SHQWUX�
FRQVWUXFĠLH� D� IRVW� FkúWLJDWă�
GH� 1LFRODH� *KHRUJKLX�� GLQ�
DFHODúL� RUDú�� 6-D� H[HFXWDW� úL�
DPHQDMDUHD� FXUĠLL� úL�
vPSUHMPXLUHD� HL� FX� JDUG� GH�
ILHU�� vQ� ����� DFHDVWD� ILLQG�
XQLFD� FOăGLUH� GLQ� RUDú� GH�
XWLOLWDWH� SXEOLFă�� VSHFLDO�
FRQVWUXLWă�� ,QVSHFĠLD� IăFXWă�
GH� UHYL]RUXO� úFRODU� vQ� �����
DSUHFLD� Fă� ÄORFDOXO� GH� úFRDOă�
HVWH� IRDUWH� PDUH� úL� QRX�
FOăGLW��&X�DVHPHQHD�ORFDO�� vQ�
DFHDVWă� FRPXQă�� VH� SRDWH�
H[HFXWD� vQGDWă� úL� SH� GHSOLQ�
DUW�� ���� FDUH� FHUH� FD� WRĠL�
EăLHĠLL��GH�OD���SkQă�OD����DQL�
LQFOXVLY�� Vă�PHDUJă�QHDSăUDW�

OD� úFRDOă�´� ùFRDOD� SULPDUă� GH� EăLHĠL� vúL�
GHVIăúXUD� DFWLYLWDWHD� GLPLQHDĠD� úL� GXSă-
DPLD]D�� GXSă� XQ� RUDU� WLS�� HODERUDW� GH�
PLQLVWHU��FX����GH�RUH�GH�FXUV�SH�VăSWăPkQă� 

,QLрLDWLYHOH� OXDWH� vQ�SHULRDGD�GRPQXOXL�XQLULL�
YRU� IL� FRQWLQXDWH� оL� VXE� SULQрXO� �GLQ� �����
UHJHOH�� &DURO� GH� +RKHQ]ROOHUQ�� GRPQLH� OXQJă�
vQ� FDUH� 7kUJRYLоWHD� vоL� FRQWXUHD]ă� FDUDFWHUXO�
XUEDQ�PRGHUQ� 

 
127( 
�� 3HQWUX� GHWDOLL� Y�� $OH[DQGUX� ��WHIăQHVFX܇ 0LKDL�

2SURLX�� Ä7kUJRYL܈WH-)ORUHQ܊D� YDODKă´�� vQ�(QFLFORSHGLD�
RUDоXOXL�7kUJRYLоWH��(G��%LEOLRWKHFD��7kUJRYL܈WH��������
S��-��� 

�� 3HQWUX� GHWDOLL� Y�� 0LKDL� 2SURLX�� 3kUYDQ� 'REULQ��
7kUJRYLоWH�� RUDоXO� оL� vPSUHMXULPLOH� VDOH� vQWUH� ����-
������(G��%LEOLRWKHFD��7kUJRYL܈WH��������S���-��� 

��9DVLOH�%RHUHVFX��'LQ�LPSUHVLXQLOH�XQXL�FăOăWRU�SULQ�
рDUă��(G��%LEOLRWKHFD��7kUJRYL܈WH������� 
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REAC܉IA BIBLIOTECILOR DIN ROMÂNIA ÎN FA܉A 
CRIZEI PROVOCATE DE PANDEMIA CU COVID 19 

,QWURGXFHUH 
%LEOLRWHFLOH� WUHEXLH�Vă�
MRDFH� XQ� URO�
LQGLVSHQVDELO� SH�
SHULRDGH� GH� FUL]ă��
FXP�HVWH�FHD�SH�FDUH�
WRFPDL� DP� WUDYHUVDW-
R�� ILLQG� XQ� IHO� GH�
FHQWUX� LQIRUPD܊LRQDO�
SHQWUX� PHPEULL�
FRPXQLWă܊LL� GHVHUYLWH��
8Q�URO�LPSRUWDQW�vO�DUH�
vQ� DFHDVWă� SHULRDGă�
VHOHFWDUHD� �L܈
HYDOXDUHD� LQIRUPD܊LHL�

GLVHPLQDWH�vQ�VSD܊LXO�SXEOLF�GH�FăWUH�SURIHVLRQL܈WLL�
GLQ�FDGUXO�DFHVWRU�LQVWLWX܊LL�FDUH�DX�FDSDFLWDWHD�GH�
D�RIHUL�DFHO�VHQWLPHQW�GH�VLJXUDQ܊ă܈�L�QRUPDOLWDWH�
vQ� VLWXD܊LL� GH� FUL]ă�� WRFPDL� SULQ� IDSWXO� Fă� v܈L�
ED]HD]ă� DUJXPHQWD܊LD� LQIRUPD܊LRQDOă� SH� R�
VHOHF܊LH܈�L�R�HYDOXDUH�IRDUWH�VWULFWă� 

8Q�URO�LPSRUWDQW�vQ�DFHDVWă�SDUDGLJPă�vO�MRDFă�
DGDSWDELOLWDWHD� SHUVRQDOXOXL� GLQ� FDGUXO�
ELEOLRWHFLORU��DGDSWDELOLWDWH�FDUH�D�PDL�IRVW�WHVWDWă�
GH-D�OXQJXO�YUHPLL�SULQ�IDSWXO�Fă�DFHDVWă�SURIHVLH�
D�FXQRVFXW��SRDWH��FHOH�PDL�GUDVWLFH�WUDQVIRUPăUL��
WUHFkQG� vQWU-XQ� WLPS�GHVWXO� GH�VFXUW� GH� OD�PRGXO�
WUDGL܊LRQDO� GH� OXFUX� OD� FHO� LPSXV� GH� QRLOH�
WHKQRORJLL� LQIRUPD܊LRQDOH� �L܈ FRPXQLFD܊LRQDOH�� ÌQ�
YUHPH� GH� FUL]ă� VH� GHPRQVWUHD]ă� FDSDFLWDWHD�
ELEOLRWHFDUXOXL�GH�D�VHOHFWD��DFKL]L܊LRQD��HYDOXD܈�L�
GLVHPLQD�LQIRUPD܊LD�SHUWLQHQWă��&KLDU�GDFă�VSD܊LXO�
IL]LF� HVWH� vQFKLV� SXEOLFXOXL�� SHUVRQDOXO� WUHEXLH� Vă�
FRQWLQXH� Vă� RIHUH� LQIRUPD܊LL� OD� GLVWDQ܊ă�� &XP� D�
GHFXUV�DFHVW�OXFUX�vQ�SHULRDGD�SH�FDUH�WRFPDL�DP�
WUăLW-R�� YRP� vQFHUFD� Vă� DIOăP� SULQ� LQWHUPHGLXO�
DFHVWHL�DQDOL]H� 

��� 0HWRGHOH� GH� LQIRUPDUH�FRPXQLFDUH�
DERUGDWH� GH� GLYHUVH� WLSXUL� GH� ELEOLRWHFL� vQ�
SHULRDGD�DQDOL]DWă 

ÌQ�GHFXUVXO�SHULRDGHL�DQDOL]DWH�����PDUWLH-���
DSULOLH� ������ DX� IRVW� DQDOL]DWH� VLWH-XULOH�

GLYHUVHORU� WLSXUL� GH� ELEOLRWHFL� SHQWUX� D� IDFH� R�
WUHFHUH� vQ� UHYLVWă� D� PHWRGHORU� DOHVH� GH� FăWUH�
DFHVWHD� vQ� YHGHUHD� PHQ܊LQHULL� OHJăWXULL� FX�
SXEOLFXO� DIHUHQW� FRPXQLWă܊LORU� SH� FDUH� OH�
GHVHUYHVF��$X�IRVW�VHOHFWDWH�ELEOLRWHFL�GH� WLSXUL�
GLYHUVH�WRFPDL�SHQWUX�D�REVHUYD�PRGXO�vQ�FDUH�
DX� UăVSXQV� PLVLXQLL� ORU� SULPDUH�� LQIRUPDUHD�
SXEOLFXOXL�� QD܊LRQDOH� �%LEOLRWHFD� 1D܊LRQDOă� D�
5RPkQLHL�� %LEOLRWHFD� $FDGHPLHL� 5RPkQH���
SXEOLFH� MXGH܊HQH� �WRDWH� FHOH� ��� GH� ELEOLRWHFL�
MXGH܊HQH� SOXV� 0HWURSROLWDQD� %XFXUH܈WL���
FHQWUDOH� XQLYHUVLWDUH� �%XFXUH܈WL�� &OXM�� ,D܈L��
7LPL܈RDUD��� XQLYHUVLWDUH� GH� VWDW� VDX� SULYDWH�
�&UDLRYD�� 7kUJRYL܈WH�� 3LWH܈WL�� %UD܈RY��
3ROLWHKQLFD� %XFXUH܈WL�� $6(� %XFXUH܈WL��
&RQVWDQ܊D�� 6LELX�� ´6SLUX� +DUHW´�� ´7LWX�
0DLRUHVFX´�� 8QLYHUVLWDWHD� 5RPkQR-$PHULFDQă��
8QLYHUVLWDWHD� &UH܈WLQă� 'LPLWULH� &DQWHPLU��
VSHFLDOL]DWH�� vQ� VSH܊ă� FHOH� PHGLFDOH� �&DURO�
'DYLOD� %XFXUH܈WL��*ULJRUH� 7�� 3RSD� ,D܈L�� 9LFWRU�
%DEHо�7LPL܈RDUD�� ,XOLX�+DрLHJDQX�&OXM�1DSRFD��
*HRUJH�(PLO�3DODGH�7kUJX�0XUH܈�� 

3ULPD� REVHUYD܊LH� D� IRVW� Fă� PDMRULWDWHD�
ELEOLRWHFLORU� DX� VLVWDW� OXFUXO� FX� SXEOLFXO�� IDSW�
OăXGDELO� DYkQG� vQ� YHGHUH� FRQWH[WXO� SDQGHPLF�
OHJDW�GH�UăVSkQGLUHD�YLUXVXOXL��$FHDVWă�KRWăUkUH�
QX�D� IRVW� OXDWă� VLPXOWDQ� �L܈ XQLWDU� GH� FăWUH� WRDWH�
ELEOLRWHFLOH��DVSHFW�QRUPDO�GDFă�OXăP�vQ�FDOFXO�Fă�
DXWRULWă܊LOH� WXWHODUH� FDUH� OH� FRRUGRQHD]ă� VXQW�
GLIHULWH� �FRQVLOLLOH� MXGH܊HQH� SHQWUX� ELEOLRWHFLOH�
MXGH܊HQH�� FRQVLOLLOH� ORFDOH� SHQWUX� ELEOLRWHFLOH�
PXQLFLSDOH��0LQLVWHUXO�(GXFD܊LHL�SHQWUX�%&8-XUL��
XQLYHUVLWă܊LOH� SHQWUX� ELEOLRWHFLOH� XQLYHUVLWDUH��
LQVWLWX܊LLOH� GH� vQYă܊ăPkQW� SHQWUX� ELEOLRWHFLOH�
DIHUHQWH�HWF����8OWHULRU��ILHFDUH�LQVWLWX܊LH�vQ�SDUWH�D�
DERUGDW�XQHOH�DVSHFWH�OHJDWH�VWULFW�GH�VLWXD܊LD�GH�
FUL]ă�� GDU� �L܈ SH� FHOH� OHJDWH� GH� SăVWUDUHD� XQHL�
OHJăWXUL�FX�XWLOL]DWRULL�SURSULL� 

3ULQWUH� DVSHFWHOH� OHJDWH� VWULFW� GH� VLWXD܊LD� GH�
FUL]ă�PHQ܊LRQăP� 

–� SRVWDUHD� XQXL� DQXQ܊�� DVXPDW�QHDVXPDW� GH�
FRQGXFHUHD� ELEOLRWHFLL� UHVSHFWLYH�� SULQ� FDUH�
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XWLOL]DWRULL�VXQW�LQIRUPD܊L�Fă�DFWLYLWă܊LOH�FX�SXEOLFXO�
VXQW�VXVSHQGDWH�SH�SHULRDGD�SDQGHPLFă� 

–� RIHULUHD� GH� LQIRUPD܊LL� UHIHULWRDUH� OD�
FRURQDYLUXVXO�&29,'-��� 

–� RIHULUHD� GH� LQIRUPD܊LL� SULYLQG� FRPEDWHUHD�
UăVSkQGLULL� DFHVWXLD� �SRVWDUHD� GH� DUWLFROH�� VWXGLL�
HWF��GLQ�SXEOLFD܊LLOH�GH܊LQXWH�GH�ILHFDUH�ELEOLRWHFă�
vQ�SDUWH�� 

–� DFFHV� OD� UHVXUVH� LQIRUPD܊LRQDOH�� GLQ� VXUVH�
RILFLDOH��UHIHULWRDUH�OD�VLWXD܊LD�GH�FUL]ă� 

3ULQWUH� DVSHFWHOH� OHJDWH� GH� PHQ܊LQHUHD�
OHJăWXULL�FX�XWLOL]DWRULL�PHQ܊LRQăP� 

–� RIHULUHD� DFFHVXOXL� OD� UHVXUVHOH� GLJLWDOH� DOH�
ELEOLRWHFLL� 

–�SRVLELOLWDWHD�GH�D�VFDQD�XQ�QXPăU�OLPLWDW�GH�
SDJLQL�FHUHUH�FDUH�Vă�SRDWă�IL�WUDQVPLV�YLD�HPDLO� 

–� LQIRUPDUHD� Fă� WHUPHQXO� GH� UHVWLWXLUH� D�
SXEOLFD܊LLORU� VH� SUHOXQJH܈WH� DXWRPDW� SH� WRDWă�
SHULRDGD�GHFODUDWă�GH�XUJHQ܊ă܈�L�Fă�QX�VH�SHUFHS�
SHQDOL]ăUL� 

–� RUJDQL]DUHD� GH� DFWLYLWă܊L� RQ� OLQH� �SRYH܈WLOH�
SHQWUX�FRSLL�SULQ�<RX7XEH�VDX�VRFLDO�PHGLD�� 

ÌQ� XUPD� DQDOL]HL� DX� IRVW� FRQVWDWDWH�
XUPăWRDUHOH� 

–� 3UH]HQ܊D� DQXQ܊XULORU�FRPXQLFDWHORU�
SULYLQG� VXVSHQGDUHD� DFWLYLWă܊LORU� FX� SXEOLFXO�
SH�SHULRDGD�GHFODUDWă�SDQGHPLFă� 

%LEOLRWHFL� QD܊LRQDOH�� %LEOLRWHFD� 1D܊LRQDOă� D�
5RPkQLHL� DSRVWDW� �� DQXQ܊XUL� OD� GDWH� GLIHULWH�
�SULPXO� GDWDW� ��� PDUWLH� ������ XOWLPXO� �� DSULOLH�
������ DFHVWD� ILLQG� �L܈ DVXPDW� GH� FRQGXFHUH���
%LEOLRWHFD� $FDGHPLHL� 5RPkQH� D� SRVWDW� XQ�
VLQJXU� DQXQ܊� FX� UHIHULUH� OD� KRWăUkUHD� QU��
������������ D� *UXSXOXL� GH� VXSRUW� WHKQLFR-
úWLLQ܊LILF� SULYLQG� JHVWLRQDUHD� EROLORU� vQDOW�
FRQWDJLRDVH�SH�WHULWRULXO�5RPkQLHL 

%LEOLRWHFL� SXEOLFH� MXGH܊HQH�� %LEOLRWHFD�
0HWURSROLWDQă� %XFXUH܈WL� D� SRVWDW� XQ� DQXQ܊� GDWDW�
������������ GLQ� UkQGXO� MXGH܊HQHORU� WRDWH� DX� DYXW�
DVWIHO�GH�DQXQ܊XUL�FX�H[FHS܊LD�FHORU�GH�OD�&ăOăUD܈L�
�L܈ 0HKHGLQ܊L�� SULPXO� DQXQ܊� D� IRVW� IăFXW� SH� GDWD�
����������� GH� WUHL� ELEOLRWHFL� –� %LEOLRWHFD�
-XGH܊HDQă�'kPERYL܊D��%LEOLRWHFD�-XGH܊HDQă�3LDWUD�
1HDPW܈�L�%LEOLRWHFD�-XGH܊HDQă�9UDQFHD��XUPDW�SH�
����������� GH� %LEOLRWHFD� -XGH܊HDQă� Ä.iMRQL�
-iQRV� +DUJKLWD� �L܈ %LEOLRWHFD� -XGH܊HDQă� ´2YLG�
'HQVXVLDQX´� +XQHGRDUD�� %LEOLRWHFD� 7HOHNL-%RO\DL�
GLQ�7kUJX�0XUH܈�DIL܈HD]ă�XQ�VLPSOX�DQXQ܊�vQ�FDUH�
VH�VSHFLILFă�FXP�Fă�WRDWH�YL]LWHOH�VXQW�VLVWDWH 

%LEOLRWHFL� FHQWUDOH� XQLYHUVLWDUH�� WRDWH� FHOH� ��
ELEOLRWHFL� DX� DYXW� DQXQ܊XUL� vQFHSkQG� FX� GDWD� GH�
���������� 

%LEOLRWHFL�XQLYHUVLWDUH��GLQ�FHOH�DQDOL]DWH�GRDU�
ELEOLRWHFLOH� XQLYHUVLWă܊LORU� GLQ� &UDLRYD�� %UD܈RY��

3ROLWHKQLFD�%XFXUH܈WL��$6(�%XFXUH܈WL܈�L�6LELX�DX�
DYXW� DQXQ܊XUL� SRVWDWH��'LQWUH� FHOH� SULYDWH��6SLUX�
+DUHW�DUH�XQ�DQXQ܊�SRVWDW�SH�VLWH-XO�XQLYHUVLWă܊LL��
QX�DO�ELEOLRWHFLL 

%LEOLRWHFL� VSHFLDOL]DWH� �PHGLFDOH��� GRDU�
8QLYHUVLWDWHD�*HRUJH�(PLO�3DODGH�7kUJX�0XUH܈�
DUH� XQ� DQXQ܊� SULYLQG� SURJUDPXO� VSHFLDO� GLQ�
DFHDVWă� SHULRDGă�� GDWDW� ������������ %LEOLRWHFLOH�
XQLYHUVLWă܊LORU� GH�PHGLFLQă�*ULJRUH� 7��3RSD� ,D܈L�
-LL�GRDU�SH�VLWH܊L�FHD�GLQ�&OXM�1DSRFD�DX�LQIRUPD܈
XULOH�XQLYHUVLWă܊LORU�UHVSHFWLYH� 

–�,QIRUPD܊LL� VSHFLILFH� UHIHULWRDUH� OD�&29,'�
��� �L܈ OD� PăVXULOH� GH� LJLHQă� FDUH� WUHEXLH�
UHVSHFWDWH 

%LEOLRWHFLOH� MXGH܊HQH� GLQ� %DFăX�� %DLD� 0DUH��
%RWR܈DQL�� 'kPERYL܊D�� *RUM�� ,DORPL܊D�� 9DVOXL��
9UDQFHD� VXQW� FHOH� FDUH� vQ� DFHDVWă� SHULRDGă� DX�
RIHULW�SH�VLWH-XULOH�ORU�LQIRUPD܊LL�GH�DFHVW�JHQ 

%LEOLRWHFL� XQLYHUVLWDUH�� GRDU� %LEOLRWHFD�
8QLYHUVLWă܊LL� GLQ� 6LELX� D� DYXW� SRVWDWH� DVWIHO� GH�
LQIRUPD܊LL 

–� $FFHV� OD� LQIRUPD܊LL� RILFLDOH� RIHULWH� GH�
FăWUH�LQVWLWX܊LL�DOH�VWDWXOXL 

%LEOLRWHFLOH� MXGH܊HQH� GLQ� &RQVWDQ܊D��
'kPERYL܊D�� ,D܈L� VXQW� FHOH� FDUH� DX� FRQ܈WLHQWL]DW�
LPSRUWDQ܊D�GLVHPLQăULL�LQIRUPD܊LLORU�RILFLDOH�OHJDWH�
GH�SDQGHPLH 

3RVWăUL�SH�VLWH-XO�ELEOLRWHFLL�DOH�DQXQ܊XULORU�
DXWRULWă܊LORU� ORFDOH� UHIHULWRDUH� OD� VWDUHD� GH�
FUL]ă� 

%LEOLRWHFLOH�MXGH܊HQH�$OED�,XOLD��&OXM܈�L�,D܈L�DX�
SRVWDW�DQXQ܊XULOH�DXWRULWă܊LORU�ORFDOH 

–� $QXQ܊XUL� SULYLQG� SUHOXQJLUHD� �L܈
QHSHQDOL]DUHD�vQWkU]LHULORU�vQ�FHHD�FH�SULYH܈WH�
UHWXUQDUHD�SXEOLFD܊LLORU 

%LEOLRWHFD� 0HWURSROLWDQă� %XFXUH܈WL�� DQXQ܊�
GDWDW����������� 

%LEOLRWHFL� MXGH܊HQH�� PDMRULWDWHD�� FX� H[FHS܊LD�
FHORU�GH�OD�&ăOăUD܈L܈�L�0HKHGLQ܊L�FDUH�QX�DX�RIHULW�
QLFL�R�LQIRUPD܊LH�vQ�DFHDVWă�SHULRDGă 

%LEOLRWHFL� FHQWUDOH� XQLYHUVLWDUH�� WRDWH� FHOH� ��
ELEOLRWHFL 

%LEOLRWHFL� XQLYHUVLWDUH�� &UDLRYD�� %UD܈RY��
3ROLWHKQLFD�%XFXUH܈WL��$6(�%XFXUH܈WL܈�L�6LELX 

–�,QIRUPDUH� DVXSUD� DFFHVXOXL� OD� UHVXUVHOH�
GLJLWDOH�DOH�ELEOLRWHFLL 

%LEOLRWHFL� QD܊LRQDOH�� %LEOLRWHFD� 1D܊LRQDOă� D�
5RPkQLHL�QX�DUH�QLFL�XQ�DQXQ܊�vQ�DFHVW�VHQV��GDU�
VLWH-XO� RIHUă� RSRUWXQLWă܊L� SULQ� %LEOLRWHFD� 'LJLWDOă�
1DрLRQDOă��%LEOLRWHFD�$FDGHPLHL�5RPkQH�QX�DUH�
QLFL� XQ� DQXQ܊� vQ� DFHVW� VHQV�� GDU� VLWH-XO� RIHUă�
RSRUWXQLWă܊L�SULQ�0HGLHYDOLD 

%LEOLRWHFD� 0HWURSROLWDQă� %XFXUH܈WL� DUH�
ELEOLRWHFD� GLJLWDOă� LQDFFHVLELOă�� H[SOLFD܊LD�
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ILLQG� OHJDWă� GH� OLSVD� IRQGXULORU� DORFDWH�
SHQWUX�PHQWHQDQ܊ă 

%LEOLRWHFL� MXGH܊HQH�� ELEOLRWHFLOH� MXGH܊HQH�
GLQ� $UDG�� %UăLOD� �L܈ &RYDVQD� DX� SUHOXDW�
UHVXUVH� GLJLWDOH� GH� SH� VLWH-XO� %LEOLRWHFLL�
1D܊LRQDOH�� FHOH� PDL� PXOWH� RIHUă� DFFHV� vQ�
IRUPDW� GLJLWDO� OD� SXEOLFD܊LLOH� SURSULL�� &OXM�
�UHYLVWD� /HFWXUD��� &RQVWDQ܊D� �UHVXUVH�
GLJLWL]DWH� GLQ� IRQGXULOH� SURSULL��� &UDLRYD�
�UHVXUVH� GLJLWL]DWH� GLQ� IRQGXULOH� SURSULL���
'kPERYL܊D� �UHYLVWD� &XULHU�� UHVXUVH� GLJLWL]DWH�
GLQ� IRQGXULOH� SURSULL��� *RUM� �PHPRULD�
FXOWXUDOă��� +DUJKLWD� �0HPRULD� �LQXWXOXL܉
6HFXLHVF��� %UăLOD� �/LWHUDWXUă� URPkQă���
+XQHGRDUD� �6FULLWRUL� +XQHGRUHQL��� 6LELX�
�UHVXUVH�GLJLWL]DWH�GLQ�IRQGXULOH�SURSULL� 

%LEOLRWHFLOH� FHQWUDOH� XQLYHUVLWDUH� DL� SHUPLV��
GH� UHJXOă�� DFFHVXO� OD� ED]HOH� GH� GDWH� �LILFH܊WLLQ܈
DERQDWH�� ÌQ� SOXV�� %LEOLRWHFD� &HQWUDOă�
8QLYHUVLWDUă� %XFXUH܈WL� D� SHUPLV� DFFHVXO� �L܈ OD�
HGLĠLLOH� RQOLQH� DOH� SXEOLFD܊LLORU� %XUVD�� =LDUXO�
ILQDQFLDU�	�%XVLQHVV�PDJD]LQ��)RUEHV�5RPkQLD��
)RUEHV� /LIH�� )RUEHV� .LGV�� &XULHUXO� 1DрLRQDO� �L܈
5RPkQLD� /LEHUă�� %LEOLRWHFD� &HQWUDOă�
8QLYHUVLWDUă�7LPL܈RDUD�D�RIHULW�R�OLVWă�GH�UHVXUVH�
HOHFWURQLFH� FX� DFFHV� OLEHU� �L܈ D� IXUQL]DW� DUWLFROH�
IXOO�WH[W�GH�SH�SODWIRUPHOH�GH�UHVXUVH�HOHFWURQLFH�
DERQDWH� �&((2/� �L܈ -6725��� %LEOLRWHFD�
&HQWUDOă� 8QLYHUVLWDUă� &OXM� D� RIHULW� DFFHV� �L܈ OD�
ELEOLRWHFLOH� GLJLWDOH�� 7UDQVLOYDQLFD�� ùFRDOD�
$UGHOHDQă�� ����� 7UDQVLOYDQLD� ������ %LEOLRWHFD�
&HQWUDOă� 8QLYHUVLWDUă� ,D܈L� D� IDFLOLWDW� �L܈ DFFHVXO�
JUDWXLW� OD� FăUĠLOH� HOHFWURQLFH� GLQ� FROHFĠLLOH� 'H�
*UX\WHU�úL�&$%, 

%LEOLRWHFL� XQLYHUVLWDUH�� %LEOLRWHFD�
8QLYHUVLWă܊LL� GLQ� 6LELX� D� SHUPLV� DFFHVDUHD�
ED]HORU� GH� GDWH� �LILFH܊WLLQ܈ GH� OD� GLVWDQ܊ă� SkQă�
vQ� LXQLH� ������ SURJUDP� GHUXODW� VXE� GHYL]D�
�GHDFDVă��SUHFXP܈�L�DFFHV�RQOLQH�OD�SXEOLFD܊LL�
SHULRGLFH� DERQDWH�� %LEOLRWHFD� 3ROLWHKQLFD�
%XFXUH܈WL� D� SHUPLV� DFFHV� OD� ED]HOH� GH� GDWH�
 �LILFH�DERQDWH܊WLLQ܈

%LEOLRWHFL� VSHFLDOL]DWH� �PHGLFDOH��� %LEOLRWHFD�
8QLYHUVLWă܊LL�*HRUJH�(PLO�3DODGH�7kUJX�0XUH܈�D�
IDFLOLWDW�DFFHVXO� OD� IRQGXO�GLJLWL]DW�GH�GRFXPHQWH�
DIODWH� vQ� 6DOD� 0X]HX� GH� ,VWRULD� 0HGLFLQHL� �L܈
)DUPDFLHL� 

3RVLELOLWDWHD� GH� D� VFDQD� XQ� QXPăU� OLPLWDW�
GH�SDJLQL�FHUHUH�FDUH�Vă�SRDWă�IL�WUDQVPLV�YLD�
HPDLO 

%LEOLRWHFL� QD܊LRQDOH�� %LEOLRWHFD� 1D܊LRQDOă� D�
5RPkQLHL� SHUPLWH� DFHVW� VHUYLFLX� vQ� ED]D� XQXL�
5HJXODPHQW� VSHFLILF�� %LEOLRWHFD� $FDGHPLHL�
5RPkQH�RIHUă�DFHVW�VHUYLFLX�FRQWUD�FRVW 

%LEOLRWHFD� 0HWURSROLWDQă� %XFXUH܈WL� RIHUHD�
DFHVW�VHUYLFLX�vQ�OLPLWD�D����GH�SDJLQL 

%LEOLRWHFL� MXGH܊HQH�� OD� GDWD� DQDOL]HL� WUHL�
ELEOLRWHFL� RIHUHDX� DFHVW� VHUYLFLX�� FHOH� GLQ�
&RQVWDQ܊D��'kPERYL܊D܈�L�6LELX 

%LEOLRWHFL� FHQWUDOH� XQLYHUVLWDUH�� %LEOLRWHFD�
&HQWUDOă� 8QLYHUVLWDUă� %XFXUH܈WL� SHUPLWHD� DFHVW�
VHUYLFLX�OD�FHUHUH��SULQ�FRPSOHWDUHD�XQXL�IRUPXODU�
RQOLQH�� %LEOLRWHFD� &HQWUDOă� 8QLYHUVLWDUă� &OXM�
RIHUHD� DFHVW� VHUYLFLX� FRQWUD� FRVW�� vQ� ED]D� XQHL�
FHUHUL�� %LEOLRWHFD� &HQWUDOă� 8QLYHUVLWDUă�
7LPL܈RDUD�DFFHSWD�PD[LP���FHUHUL� �]L�D�FkWH����
SDJLQL� �L܈ SHQWUX� FHL� FDUH� QX� DYHDX� SHUPLV� GH�
ELEOLRWHFă�� GDU� DYHDX� DGUHVă� GH� PDLO�
LQVWLWX܊LRQDOă�� %LEOLRWHFD� &HQWUDOă� 8QLYHUVLWDUă�
,D܈L�RIHUă�DFHVW�VHUYLFLX�FRQWUD�FRVW� 

%LEOLRWHFL� XQLYHUVLWDUH�� XQHOH� GLQWUH� HOH� DX�
DFHVW�VHUYLFLX�FRQWUD�FRVW 

%LEOLRWHFL� VSHFLDOL]DWH� �PHGLFDOH���
8QLYHUVLWDWHD�Ä*HRUJH�(PLO�3DODGH´�7kUJX�0XUH܈�
RIHUă�DFHVW�VHUYLFLX�FRQWUD�FRVW 

–�2UJDQL]DUHD�GH�DFWLYLWă܊L�RQ�OLQH 
%LEOLRWHFL�QD܊LRQDOH��SH�SHULRDGD�DQDOL]DWă�QLFL�

XQD�GLQ�FHOH�GRXă�ELEOLRWHFL��%LEOLRWHFD�1D܊LRQDOă�
D� 5RPkQLHL� �L܈ %LEOLRWHFD� $FDGHPLHL�� QX�
RUJDQL]DX�DVWIHO�GH�HYHQLPHQWH 

%LEOLRWHFD� 0HWURSROLWDQD� %XFXUH܈WL� D�
SUH]HQWDW�XQ�&DOHQGDU�DO�DFWLYLWăрLORU�RQOLQH� SULQ�
FDUH�RIHUHD�XWLOL]DWRULORU�PLMORDFH�DOWHUQDWLYH�GH�
SHWUHFHUH�D�WLPSXOXL�OLEHU��SH�PDL�PXOWH�SODWIRUPH�
GH�VRFLDOL]DUH 

%LEOLRWHFL� MXGH܊HQH�� %LEOLRWHFD� -XGH܊HDQă�
%RWR܈DQL� D� ODQVDW� SURJUDPXO�
�ELEOLRWHFDHFXWLQH� FDUH� V-D� FRQFUHWL]DW�
vQWU-XQ� GLDORJ� SHUPDQHQW�� LQHGLW�� SULQ�
LQWHUPHGLXO�UH܊HOHORU�RQ-OLQH��ILLQG�R�FDPSDQLH�
GH� SURYRFDUH� OD� OHFWXUă�� GDU� �L܈ GH�
IDPLOLDUL]DUH� FX� FRPRULOH� ELEOLRWHFLL��
%LEOLRWHFLOH�MXGH܊HQH�GLQ�2UDGHD܈�L�%UD܈RY�DX�
RIHULW� DFWLYLWă܊L� vQ� PHGLXO� YLUWXDO� D[DWH� SH�
%DVPH� RQ� OLQH�� &RQVLOLHUH� SVLKRORJLFă�� VDX�
3RYHVWHD� GH� PLHUFXUL�� %LEOLRWHFD� -XGH܊HDQă�
%UăLOD� D� LQL܊LDW� SURJUDPXO� ,QIRUPD܊L� GH�
DFDVă�� %LEOLRWHFD� -XGH܊HDQă� &ăOăUD܈L� D�
RUJDQL]DW� XQ� DWHOLHU� YLUWXDO� LDU� %LEOLRWHFD�
MXGH܊HDQă� &UDLRYD�� H[SR]L܊LL�� FXUVXUL��
DQLYHUVăUL� RQ� OLQH�� %LEOLRWHFD� -XGH܊HDQă�
'kPERYL܊D�D�FUHDW�SDJLQL�GH�IDFHERRN�SHQWUX�
WRDWH� VHF܊LLOH� �L܈ ILOLDOHOH� XQGH� DX� IRVW�
SUH]HQWDWH� FăU܊L� �L܈ GRFXPHQWH� GLQ� FROHF܊LLOH�
ELEOLRWHFLL�� %LEOLRWHFD� -XGH܊HDQă� ,DORPL܊D� V-D�
D[DW� SH� OHFWXUD� RQ� OLQH�� FHD� GH� OD� 0HKHGLQ܊L�
SH� H[SR]L܊LL� YLUWXDOH� LDU� 3LDWUD� 1HDP܊� SH�
3RYHVWHD�GH�VHDUă 
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%LEOLRWHFL� FHQWUDOH� XQLYHUVLWDUH�� %LEOLRWHFD�
&HQWUDOă�8QLYHUVLWDUă�GLQ�%XFXUH܈WL�D�RIHULW�XQ�WXU�
YLUWXDO� LDU� FHD� GH� OD� &OXM� SULQ� SURJUDPXO�
�VWDPDFDVDVL��GLYHUVH�DFWLYLWă܊L�VSHFLILFH�RQ�OLQH 

%LEOLRWHFLOH� XQLYHUVLWDUH� �L܈ FHOH� VSHFLDOL]DWH�
�PHGLFDOH�� QX� DX� RIHULW� DVWIHO� GH� VHUYLFLL� vQ�
DFHDVWă�SHULRDGă 

 
��� &RQVWDWăUL� SULYLQG� PRGXO� GH� UHDF܊LH� DO�

ELEOLRWHFLORU�OD�VLWXD܊LD�GH�FUL]ă 
$QDOL]kQG� VLWH-XULOH� �L܈ SDJLQLOH� GH� IDFHERRN�

DOH� GLYHUVHORU� ELEOLRWHFL� DP� FRQVWDWDW� Fă�
PDMRULWDWHD� DX� IRVW� SUHRFXSDWH� vQ� D-܈L� DQXQ܊D�
XWLOL]DWRULL� FX� SULYLUH� OD� vQFHWDUHD� DFWLYLWă܊LORU� FX�
SXEOLFXO��vQ�FRQFRUGDQ܊ă�FX�UHFRPDQGăULOH�SULYLQG�
VWDUHD� GH� XUJHQ܊ă� GHFUHWDWă� OD� QLYHO� QD܊LRQDO��
&HD� PDL� PDUH� SRQGHUH� DX� DYXW-R� ELEOLRWHFLOH�
MXGH܊HQH��PDL�SX܊LQ�GRXă�QHDYkQG�QLFL�XQ�DQXQ܊�
GH� DFHVW� IHO� SH� VLWH-XULOH� LQVWLWX܊LLORU�� &ăOăUD܈L� �L܈
0HKHGLQ܊L���%LEOLRWHFD�-XGH܊HDQă�&ăOăUD܈L�DUH�XQ�
DQXQ܊�GH�DFHVW�JHQ�SH�SDJLQD�GH�IDFHERRN��GDWDW�
���PDUWLH������� 

8QHOH�GLQWUH�ELEOLRWHFL��vQ�VSHFLDO�FHO�MXGH܊HQH�
�L܈ XQD� XQLYHUVLWDUă�� DX� GHPRQVWUDW� vQ� DFHDVWă�
SHULRDGă� Fă� UROXO� ORU� SULPRUGLDO� HVWH� DFHOD� GH�
GLVHPLQDWRUL� GH� LQIRUPD܊LL� YHULILFDWH� GHVSUH�
SDQGHPLH�SHQWUX�FRPXQLWDWHD�GHVHUYLWă��$VWIHO��V
-D�GRYHGLW�Fă�QHYRLOH�GH�LQIRUPDUH�DOH�SXEOLFXOXL�
vQ� VLWXD܊LL� VSHFLILFH� VXQW� �L܈ HOH� VSHFLILFH�� 'H�
H[HPSOX�� FHULQ܊HOH� GH� LQIRUPDUH� DOH� FDGUHORU�
PHGLFDOH�� �L܈ QX�QXPDL�� DX� IRVW�GLQ� FH� vQ� FH�PDL�
PDUL� LDU� ELEOLRWHFDULL� DX� DYXW� R� UHVSRQVDELOLWDWH�
PDMRUă�vQ�FHHD�FH�SULYH܈WH�VDWLVIDFHUHD�OD�PRGXO�
FHO�PDL�SURIHVLRQLVW�D�DFHVWRU�FHULQ܊H� 

6XUSULQ]ăWRU�� SULPHOH� ELEOLRWHFL� FDUH� DX�
vQ܊HOHV� DFHVW� OXFUX� DX� IRVW� FHOH� MXGH܊HQH� FDUH��
SULQ� LQWHUPHGLXO� VLWH-XULORU� �L܈ D� SDJLQLORU� GH�
IDFHERRN�DX�WUDQVPLV�DVWIHO�GH�LQIRUPăUL�SUHODWH�
GLQ� VXUVH�VLJXUH��'H�DVHPHQHD�� WRW� ELEOLRWHFLOH�
MXGH܊HQH� DX� IRVW� FHOH� FDUH� DX� SRSXODUL]DW�
LQIRUPD܊LLOH� RILFLDOH� SURYHQLQG� GH� OD� DXWRULWă܊LOH�
ORFDOH�� 6LQJXUD� ELEOLRWHFă� GH� QLYHO� XQLYHUVLWDU�
FDUH� D� RIHULW� LQIRUPD܊LH� �LILFă܊WLLQ܈ UHIHULWRDUH� OD�
&29,'� ��� D� IRVW� FHD� D� 8QLYHUVLWă܊LL� GLQ� 6LELX�
�UHVXUVH� �LILFH܊WLLQ܈ GH� XOWLPă� RUă� GHVSUH�
&RURQDYLUXV�� FX� DFFHVDUH� GH� OD� GLVWDQ܊ă� VXE�
GHYL]D� �GHDFDVă�� 'LQ� SXQFWXO� QRVWUX� GH�
YHGHUH�� %LEOLRWHFD� 80)� ´&DURO� 'DYLOD´�
%XFXUH܈WL� DU� IL� SXWXW� Vă� VH� DXWRLPSXQă� vQ�
DFHDVWă�SHULRDGă�FD� OLGHU�GH�RSLQLH� vQ�FHHD�FH�
SULYH܈WH� RIHULUHD� XQRU� LQIRUPD܊LL� GH� VSHFLDOLWDWH�
OHJDWH� GH� &29,'� ��� VDX� GHVSUH� DOWH� DVSHFWH�
PHGLFDOH�� DYkQG� DXWRULWDWHD� SURIHVLRQDOă�
DVXSUD� LQIRUPD܊LLORU� GLVWULEXLWH� SH� ED]D� XQRU�

VXUVH� VLJXUH� �L܈ SHUWLQHQWH� �SkQă� OD�GDWD�GH����
DSULOLH� ����� QX� DYHD� SRVWDW� SH� VLWH-XO� SURSULX�
QLFL�XQ�IHO�GH�LQIRUPD܊LH�GH�DFHVW�JHQ���1LFL�DOWH�
ELEOLRWHFL� DSDU܊LQkQG� XQLYHUVLWă܊LORU� FX� SURILO�
PHGLFDO� QX� DX� RIHULW� DVWIHO� GH� LQIRUPD܊LL� vQ�
DFHDVWă�SHULRDGă� 

ÌQ� SHULRDGH� GH� FUL]ă� FUHGLELOLWDWHD� VXUVHL�
UHSUH]LQWă� FKHLD� XQHL� FRPXQLFăUL� HILFLHQWH��
$VWIHO�� LQVWLWX܊LLOH� RILFLDOH� �JXYHUQ�� PLQLVWHUXO�
VăQăWă܊LL��PLQLVWHUXO� GH� LQWHUQH��6PXUG�� GLUHF܊LLOH�
GH� VăQăWDWH� ORFDOH� HWF��� DX� IRVW� FHOH� FDUH� DX�
Fk܈WLJDW� vQFUHGHUHD� RDPHQLORU�� 'LQWUH� DFHVWH�
VXUVH� FUHGLELOH� QX� DU� WUHEXL� Vă� OLSVHDVFă� QLFL�
ELEOLRWHFLOH�� 'LQ� SăFDWH�� OD� DFHVW� FDSLWRO��
ELEOLRWHFLOH� URPkQH܈WL� QX� DX� UHDF܊LRQDW� IRDUWH�
ELQH�� 'RDU� WUHL� ELEOLRWHFL� MXGH܊HQH� �&RQVWDQ܊D��
'kPERYL܊D�� ,D܈L�� RIHULQG� DFFHV� OD� LQIRUPD܊LL�
SURYHQLQG�GLQ�DFHVWH�VXUVH�RILFLDOH� 

5HIHULWRU� OD� PRGXO� GH� DGDSWDUH� SULYLQG�
WUDQVPLWHUHD� LQIRUPD܊LLORU� FăWUH� SXEOLF� �L܈
PHQ܊LQHUHD� OHJăWXULL� FX� DFHVWD� vQ� DFHDVWă�
SHULRDGă� UHVWULFWLYă�� DP� FRQVWDWDW� Fă�
PDMRULWDWHD� ELEOLRWHFLORU� DQDOL]DWH� DX�
LGHQWLILFDW�VROX܊LL�FDUH�Vă� OH�PHQ܊LQă� vQ�DWHQ܊LD�
XWLOL]DWRULORU�� $VWIHO�� %LEOLRWHFD� 1D܊LRQDOă� D�
5RPkQLHL� D� RIHULW� DFFHV� OD� ELEOLRWHFD� GLJLWDOă�
�IRQGXUL� GRFXPHQWDUH�� FDUWH� VWUăLQă� YHFKH� �L܈
ELEOLRILOă�� H[SR]L܊LL� YLUWXDOH�� LQFXQDEXOH��
SHULRGLFH� URPkQH܈WL� YHFKL�� PDQXVFULVH� HWF����
ÌQ�VFKLPE��DFFHVXO� OD�ED]HOH�GH�GDWH�DERQDWH�
HUD� SHUPLV� GRDU� GH� OD� VHGLXO� LQVWLWX܊LHL��
%LEOLRWHFD� $FDGHPLHL� 5RPkQH� SHUPLWHD�
DFFHVDUHD�SURLHFWXOXL�0HGLHYDOLD�FDUH�FRQ܊LQH�
WH[WH� IXQGDPHQWDOH� DOH� FXOWXULL� URPkQH�
PHGLHYDOH�� %LEOLRWHFD� 0HWURSROLWDQă�
%XFXUH܈WL�� FKLDU� GDFă� DILUPD� SH� VLWH� Fă� RIHUă�
DFFHV� OD� ELEOLRWHFD� GLJLWDOă�� DFHDVWD� HUD�
LQDFFHVLELOă�� %LEOLRWHFLOH� MXGH܊HQH� DX� SXV� OD�
GLVSR]L܊LD� SXEOLFXOXL�� vQ� IRUPDW� GLJLWDO��
GRFXPHQWH� UHIHULWRDUH� OD� LVWRULD� ORFDOă� �FăU܊L��
PDQXVFULVH�� YHGHUL�� H[� OLEULV-XUL�� SXEOLFD܊LL�
SURSULL� HWF���� %LEOLRWHFLOH� FHQWUDOH� XQLYHUVLWDUH�
�L�R�SDUWH�GLQ�FHOH�XQLYHUVLWDUH�DX�RIHULW�DFFHV܈
OLEHU�OD�ED]HOH�GH�GDWH܈�WLLQ܊LILFH�OD�FDUH�DYHDX�
DERQDPHQW�� SUHFXP� �L܈ OD� XQHOH� SXEOLFD܊LL�
SHULRGLFH� �YH]L� %&8� %XFXUH܈WL��� 2� VXUSUL]ă�
SOăFXWă� D� RIHULW-R� %LEOLRWHFD� 8QLYHUVLWă܊LL�
*HRUJH� (PLO� 3DODGH� 7kUJX� 0XUH܈� FDUH�
SHUPLWHD� DFFHVXO� OD� IRQGXO� GLJLWL]DW� GH�
GRFXPHQWH� DIODWH� vQ� 6DOD� 0X]HX� GH� ,VWRULD�
0HGLFLQHL܈�L�)DUPDFLHL� 

8Q� DVSHFW� IRDUWH� LPSRUWDQW� D� IRVW� DFHOD� DO�
DFWLYLWă܊LORU� FDUH� V-DX�PXWDW� vQ� VSD܊LXO� RQ� OLQH��
)RDUWH�PXOWH�ELEOLRWHFL�MXGH܊HQH�DX�JăVLW�VROX܊LL�
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LQRYDWLYH�SHQWUX�D�PHQ܊LQH�OHJăWXUD�FX�FLWLWRULL��
$VWIHO�� DX� RUJDQL]DW� OHFWXUL� RQ� OLQH�� DX� RIHULW�
FRQVXOWDQ܊ă� SVLKRORJLFă�� DX� LQL܊LDW� H[SR]L܊LL�
YLUWXDOH�� FXUVXUL� RQ� OLQH�� WXUXUL� YLUWXDOH� HWF��'H�
DVHPHQHD�� SDJLQLOH� GH� )DFHERRN� DOH�
ELEOLRWHFLORU�DX�IRVW�PXOW�PDL�ELQH�SHUFHSXWH�vQ�
DFHDVWă� SHULRDGă� GH� FăWUH� SXEOLF�� PDMRULWDWHD�
DFWLYLWă܊LORU� GHVIă܈XUkQGX-VH� SUDFWLF� DFROR�� $X�
IRVW�SRVWDWH� LQIRUPD܊LL�GH�DFWXDOLWDWH� OHJDWH�GH�
SUDFWLFLOH�GH�LJLHQă��LGHL�SULYLQG�H[HUFL܊LLOH�IL]LFH�
FDUH� SRW� IL� HIHFWXDWH� DFDVă�� VIDWXUL� GH�
FRPEDWHUH�D�GHSUHVLHL�HWF� 

 
&RQFOX]LL 
'LQ� FHUFHWDUH� QRDVWUă� DP� GHGXV� Fă�

PDMRULWDWHD� ELEOLRWHFLORU� DX� DYXW� R� UHDF܊LH�
SURPSWă� OD� VLWXD܊LD� JHQHUDWă� GH� FUL]ă�� 0XOWH�
GLQWUH� HOH� DX� IăFXW� DQXQ܊XUL� SXEOLFH� vQ� WLPS�XWLO�
OHJDWH�GH�VXVSHQGDUHD�DFWLYLWă܊LL�FX�SXEOLFXO��2�
SDUWH� DX� IXUQL]DW� LQIRUPD܊LL� GHVSUH� VLWXD܊LD� GH�
FUL]ă�VDX�UHOD܊LRQDW� OD�DFHDVWD�� LDU�DOWă�SDUWH�V-
DX� OLPLWDW� OD� D� RIHUL� LQIRUPD܊LL� VWULF� OHJDWH� GH�
DFWLYLWDWHD�ELEOLRWHFLL�vQ�VLQH� 

2� GDWă� vQ� SOXV� V-D� DGHYHULW� Fă� ELEOLRWHFLOH�
MRDFă� XQ� URO� LPSRUWDQW� vQ� IXUQL]DUHD� GH�
LQIRUPD܊LL� YHULILFDWH� GHVSUH� VLWXD܊LLOH� GH� FUL]ă�
XWLOL]DWRULORU� SURSULL�� PDL� DOHV� vQ� FRQWH[WXO� vQ�
FDUH� �WLULOH܈ IDOVH� DX� FăSăWDW� R� IRDUWH� PDUH�
UăVSkQGLUH� ��L܈ GLQ� SăFDWH�� XQ� WRW� DWkW� GH�PDUH�
LPSDFW� vQ� UkQGXO� FHORU� FDUH� QX� DX� FDSDFLWDWHD�
GH� D� GLVFHUQH� vQWUH� R� LQIRUPD܊LH� IDOVă� �L܈ XQD�
UHDOă�� ÌQ� DFHVWH� SHULRDGH� GH� FUL]ă� UROXO�
ELEOLRWHFDUXOXL� HVWH� IXQGDPHQWDO�� DFHVWD� ILLQG�
VSHFLDOLVWXO� FDUH� DUH� FDSDFLWDWHD� GH� D� HYDOXD�
VXUVD� GH� LQIRUPDUH� DVWIHO� vQFkW� vQ� PRPHQWXO�
FkQG� D� GLVHPLQDW� R� LQIRUPD܊LH�� Vă� H[LVWH�
VLJXUDQ܊D�YHULGLFLWă܊LL�DFHVWHLD� 

8Q� DOW� DVSHFW� GHPQ� GH� OXDW� vQ� VHDPă� GH�
DXWRULWă܊L�DU� IL�DFHOD�FD�ELEOLRWHFLOH�Vă�ILH� LQFOXVH�
vQ� FRPDQGDPHQWHOH� GH� JHVWLXQH� D� VLWXD܊LLORU� GH�
XUJHQ܊ă� GHRDUHFH� DVWIHO� SRW� FRQWULEXL� OD�
UH]ROYDUHD� XQRU� SUREOHPH� OHJDWH� GH�
FRPXQLFDUHD� LQIRUPD܊LLORU� DWkW� GH� QHFHVDUH� vQ�
YUHPXUL� GH� FUL]ă�� 'H� H[HPSOX�� %LEOLRWHFD�
-XGH܊HDQă�'kPERYL܊D�D�IRVW�LQFOXVă��SULQ�GHFL]LH�
D�DXWRULWă܊LL�WXWHODUH��vQ�FRPSRQHQ܊D�XQXL�JUXS�GH�
OXFUX�SHQWUX�vQWRFPLUHD�XQXL�SODQ�GH�FRQWLQXLWDWH�
D�DFWLYLWă܊LORU�OD�QLYHOXO�LQVWLWX܊LLORU�MXGH܊XOXL� 

'H� REVHUYDW� Fă� IXUQL]DUHD� GH� OLQN-XUL� FăWUH�
UHVXUVHOH�YHULILFDWH�FX�SULYLUH� OD�VLWXD܊LD�GH�FUL]ă�
vQ�VLQH�QX�D�IRVW�R�SULRULWDWH�SHQWUX�ELEOLRWHFL��FX�
H[FHS܊LD�D�FkWRUYD�GLQWUH�ELEOLRWHFL�MXGH܊HQH� 

%LEOLRWHFLOH� WUHEXLH� Vă� v܈L� IRORVHDVFă�
SR]L܊LD� GH� VXUVă� SULQFLSDOă� GH� LQIRUPD܊LL� GH�

vQFUHGHUH�� RIHULQG� DFFHV� UDSLG� �L܈ X܈RU� FHORU�
FDUH� FDXWă� LQIRUPD܊LL� GHVSUH� FH� WUHEXLH� Vă�
IDFă� vQ� FD]� GH� XUJHQ܊ă�� 6XQW� QHFHVDUH�
FHUFHWăUL� VXSOLPHQWDUH� SULYLQG�PRGXO� vQ� FDUH�
ELEOLRWHFLOH� SRW� FRODERUD� FHO�PDL� ELQH� FX� DOWH�
RUJDQL]D܊LL� SHQWUX� D� UăVSXQGH� QHYRLORU� GH�
LQIRUPD܊LL�DOH�SXEOLFXOXL�vQ�SHULRDGHOH�GH�FUL]ă�
�L܈ SHQWUX� D� GHYHQL� SDUWLFLSDQ܊L� DFWLYL� OD�
SODQLILFDUHD� FRPXQLWă܊LL� GH� XUJHQ܊ă� �L܈ OD�
DFWLYLWă܊LOH�GH�UăVSXQV� 

 
%,%/,2*5$),( 
$QQRXQFHPHQW� ,QIRUPDWLRQ� 3URYLGHG� E\� 8QLWHG�

6WDWHV¶�3XEOLF�/LEUDULHV�'XULQJ�WKH����� 
&29,'-���3DQGHPLF�� 7LQJ�:DQJ� DQG�%UDG\� /XQG��

(PSRULD�6WDWH�8QLYHUVLW\ 
&HQWHUV�IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ����������

&RURQDYLUXV�'LVHDVH�������&29,'-���� 
5HWULHYHG� IURP�� KWWSV���ZZZ�FGF�JRY�

FRURQDYLUXV�����-QFRY�IDT�KWPO� 
*XDQ��:��-���1L��=��<���+X��<���/LDQJ��:��+���2X��&��

4��� +H�� -�� ;������ 	� 'X�� %�� �������� &OLQLFDO�
FKDUDFWHULVWLFV�RI�FRURQDYLUXV�GLVHDVH������ LQ�&KLQD��
1HZ�(QJODQG�-RXUQDO�RI�0HGLFLQH� 
5HWULHYHG� IURP�� KWWSV���ZZZ�QHMP�RUJ�GRL�

IXOO���������1(-0RD������� 
+RHKO�� 6��� %HUJHU�� $��� .RUWHQEXVFK�� 0��� &LQDWO�� -���

%RMNRYD��'���5DEHQDX��+������	�1HXPDQQ��3� 
�������� (YLGHQFH� RI� 6$56-&R9-�� LQIHFWLRQ� LQ�

UHWXUQLQJ�WUDYHOHUV�IURP�:XKDQ��&KLQD� 
1HZ�(QJODQG�-RXUQDO�RI�0HGLFLQH��5HWULHYHG�IURP� 
KWWSV���ZZZ�QHMP�RUJ�GRL�IXOO���������

1(-0F�������� 
+XDQJ��&���:DQJ��<���/L��;���5HQ��/���=KDR��-���

+X�� <������ 	� &KHQJ�� =�� �������� &OLQLFDO� IHDWXUHV�
RI�SDWLHQWV� LQIHFWHG�ZLWK������QRYHO�FRURQDYLUXV�
LQ�:XKDQ��&KLQD��7KH�/DQFHW�����������������-
���� 
-XQJ��6���$NKPHW]KDQRY��$��5���+D\DVKL��.���/LQWRQ��

1��0���<DQJ��<���<XDQ��%���«��	�1LVKLXUD� 
+�� ��������5HDO-WLPH�HVWLPDWLRQ�RI� WKH� ULVN�RI�GHDWK�

IURP� 1RYHO� &RURQDYLUXV� �&29,'-���� LQIHFWLRQ��
,QIHUHQFH� XVLQJ� H[SRUWHG� FDVHV�� -RXUQDO� RI� &OLQLFDO�
0HGLFLQH������������ 
.RED\DVKL��7���-XQJ��6���/LQWRQ��1��0���.LQRVKLWD��5���

+D\DVKL��.���0L\DPD��7���«��	�1LVKLXUD� 
+�� �������� &RPPXQLFDWLQJ� WKH� ULVN� RI� GHDWK� IURP�

1RYHO� &RURQDYLUXV� 'LVHDVH� �&29,'-����� -RXUQDO� RI�
&OLQLFDO�0HGLFLQH��������� 
/L��4���*XDQ��;���:X��3���:DQJ��;���=KRX��/���7RQJ��

<������	�;LQJ��;�� ��������(DUO\� WUDQVPLVVLRQ�G\QDPLFV�
LQ� :XKDQ�� &KLQD�� RI� QRYHO� FRURQDYLUXV–LQIHFWHG�
SQHXPRQLD��1HZ�(QJODQG�-RXUQDO�RI�0HGLFLQH� 
=DFK�� /�� �������� :KDW� GR� ,� GR� LQ� DQ� HPHUJHQF\�

GXULQJ� WLPHV� RI� FULVLV�� 6FLHQFH� DQG� 7HFKQRORJ\�
/LEUDULHV������������-���� 
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Ä'(=92/7$725�'(�(-/($51,1*´ 

,QVWLWXWXO� GH� &HUFHWăUL� $YDQVDWH�
,QWHUGLVFLSOLQDUH� Ä&RQVWDQWLQ� $QJH-
OHVFX´� �,&$,��� VXERUGRQDW� $FDGHPLHL�
2DPHQLORU�GH܇�WLLQ܊ă�GLQ�5RPDQLD��D�RUJDQL]DW�
SURJUDPXO� GH� VSHFLDOL]DUH� SHQWUX� RFXSD܊LD�
'H]YROWDWRU� GH� (-OHDUQLQJ�� FDUH� HVWH�
DXWRUL]DW� GH� &RPLVLD� GH� $XWRUL]DUH� D�
)XUQL]RULORU� GH� )RUPDUH� 3URIHVLRQDOă� D�
$GXOĠLORU�D�0XQLFLSLXOXL�%XFXUHúWL� 

3URLHFWXO� VH� ED]HD]ă� SH� FDUWHD� Ä(GXFDрLD�
SULQ� (-OHDUQLQJ´�� FDUH� vL� DUH� FD� DXWRUL� SH� SURI��
XQLY��GU��'RLQD�%DQFLX��FRQI��XQLY��GU��%HQ-2QL�
$UGHOHDQ�� FRQI�� XQLY�� GU�� LQJ�� /DULVD� ,YD܈FX� �L܈
&RQI��XQLY��GU��'DQLHO�)RGRUHDQ� 

'H]YROWDWRUXO� GH� H-OHDUQLQJ� HVWH� XQ�
VSHFLDOLVW� vQ� HGXFDĠLH� úL� IRUPDUH� SURIHVLRQDOă�
FDUH� IRORVH܈WH� WHKQRORJLD� LQIRUPD܊LHL� �L܈
FRPXQLFD܊LHL� �7,&��� SUHFXP� �L܈ VWUDWHJLL� �L܈
PHWRGH� GH� SUHGDUH-vQYă܊DUH� VSHFLILFH�
SURJUDPHORU� GH� vQYă܊DUH� OD� GLVWDQ܊ă��
'H]YROWDWRUXO� GH� H-OHDUQLQJ� HVWH� R� RFXSD܊LH�
FHUWLILFDWă� vQ� 5RPDQLD� �&RGXO� 2FXSD܊LLORU� GLQ�
5RPDQLD�–���������DOH�FăUXL�FRPSHWHQ܊H�VXQW�
IRUPDWH� úL� GH]YROWDWH� SULQ� SURJUDPH� GH�
IRUPDUH� FRQWLQXă�� RUJDQL]DWH� GH� IXUQL]RUL�
SXEOLFL�VDX�SULYDĠL� 

3URJUDPXO� VH� DGUHVHD]ă� vQ� SULQFLSDO�
FDGUHORU� GLGDFWLFH� GLQ� vQYă܊ăPkQWXO�
SUHXQLYHUVLWDU� �L܈ XQLYHUVLWDU�� VSHFLDOL܈WLORU� vQ�
IRUPDUH� �L܈ HGXFD܊LH�� ELEOLRWHFDULORU� FDUH�
WUHEXLH� Vă� RIHUH� UHVUVH� RQ-OLQH� SHQWUX�
VXV܊LQHUHD� SURFHVXOXL� GH� H-OHDUQLQJ�� 'H�
DVHPHQHD�� SHUVRDQHOH� LQWHUHVDWH� GH�
IXUQL]DUHD� GH� FXUVXUL�� LQFOXVLY� SURJUDPH� GH�
WUDLQLQJ� SHQWUX� SHUVRQDOXO� XQHL� FRPSDQLL�� SRW�
IL�EHQHILFLDULL�DFHVWXL�SURJUDP� 

&XUVXO� HVWH� VXV܊LQXW� GH� IRUPDWRUL� LQYLWD܊L��
UHFXQRVFX܊L� FD� H[SHU܊L� vQ� GRPHQLLOH� SUHGDUH-
FHUFHWDUH-GH]YROWDUH-LQRYDUH�� 3URI�� XQLY�� 'U��

LQJ�� 'RLQD� %DQFLX� –� 'LUHFWRU� *HQHUDO� DO�
,QVWLWXWXWXOXL� GH� &HUFHWăUL� $YDQVDWH�
,QWHUGLVFLSOLQDUH��9LFHSUH܈HGLQWH�DO�$FDGHPLHL�
2DPHQLORU�GH܇�WLLQ܊ă�GLQ�5RPDQLD��&RQI��XQLY��
GU�� 'DQLHO� )RGRUHDQ� –� &RRUGRQDWRUXO�
3URJUDPXOXL� Ä'H]YROWDWRU� GH� (-OHDUQLQJ´��
&RQI�� XQLYHUVLWDU� GU�� %HQ-2QL� $UGHOHDQ��
GHSXWDW� vQ�3DUODPHQWXO�5RPkQLHL��&RQI��XQLY��
GU�� LQJ�� /DULVD� ,YD܈FX�� GLUHFWRUXO�&HQWUXOXL� GH�
&HUFHWăUL� vQ� ,QJLQHULH� �L܈ 0DQDJHPHQW� GLQ�
8QLYHUVLWDWHD� 3ROLWKHQLFD� 7LPL܈RDUD�� 3URI��
XQLY�� 'U�� LQJ�� 'XPLWUX� 3RSHVFX� –�
8QLYHUVLWDWHD� 3ROLWHKQLFă� GLQ� %XFXUH܈WL�� 3URI��
XQLY�� 'U�� LQJ�� 5D]YDQ� 5XJKLQLV� –�
8QLYHUVLWDWHD� 3ROLWHKQLFă� GLQ� %XFXUH܈WL�� 'U��
LQJ�� 9LFWRU� 9HYHUD� –� GLUHFWRU� JHQHUDO� DO�
,QVWLWXWXOXL� 1D܊LRQDO� GH� &HUFHWDUH-'H]YROWDUH�
vQ� ,QIRUPDWLFă�� VSHFLDOLVW� vQ� VHFXULWDWH�
FLEHUQHWLFă�� &RQI�� XQLY�� GU�� 0LUHLOOH� 5ăGRL� –�
GLUHFWRU� JHQHUDO� DO� %LEOLRWHFLL� &HQWUDOH�

ÌQYăрăP�RQOLQH��GHVSUH�vQYăрDUHD�RQOLQH��SHQWUX�D�SUHGD�RQOLQH� 

'RLQD�%DQFLX 'DQLHO�)RGRUHDQ 

/DULVD�,YDоFX %HQ-2QL�$UGHOHDQ 
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8QLYHUVLWDUH� Ä&DURO� ,´�� 'U�� &DUPHQ� &vUQX� –�
GLUHFWRU� �LILF܊WLLQ܈ DO� ,QVWLWXWXOXL� 1D܊LRQDO� GH�
6WXGLL� �L܈ &HUFHWăUL� vQ� &RPXQLFD܊LL� �,16&&���
VSHFLDOLVW� vQ� H-OHDUQLQJ�� OHFWRU� XQLY�� GU�� LQJ��
0LKDL� 'XPLWUDFKH�� �HI܈ DGPLQLVWUDUH� GRPHQLL�
5R7/'� –� ,QVWLWXWXO� 1D܊LRQDO� GH� &HUFHWDUH-
'H]YROWDUH�vQ�,QIRUPDWLFă� 

3URJUDPXO� VH� FRPSXQH� GLQ� XUPăWRDUHOH�
PRGXOH� 

���$QDOL]D�QHYRLORU�GH�H-OHDUQLQJ� 
���,PSOHPHQWDUHD�SROLWLFLORU�GH�H-OHDUQLQJ� 
���0DQDJHPHQWXO�UHVXUVHORU�XPDQH� 
���0DQDJHPHQWXO�SURJUDPHORU�GH�HGXFDĠLH���

IRUPDUH�SULQ�H-OHDUQLQJ�OD�QLYHOXO�RUJDQL]DĠLHL� 
���'H]YROWDUHD� FRQĠLQXWXULORU� úL�PDWHULDOHORU�

VXSRUW�SHQWUX�VLVWHPHOH�GH�HGXFD܊LH� �� IRUPDUH�
SULQ�H-OHDUQLQJ� �/06�–� /HDUQLQJ�0DQDJHPHQW�
6\VWHP�� 

��� (YDOXDUHD� SURJUDPHORU� GH� HGXFDĠLH� ��
IRUPDUH�SULQ�H-OHDUQLQJ� 

3UHJăWLUHD� VH� IDFH� vQ� IRUPDW� RQOLQH��
XWLOL]kQG� DWkW� PRGDOLWă܊L� VLQFURQH� GLUHFWH��
FkW� �L܈ PRGDOLWă܊LOH� DVLQFURQH�� &XUVDQ܊LL� VH�
YRU� FRQHFWD� RQOLQH� SULQ� =RRP� SHQWUX�
SUHJăWLUHD� WHRUHWLFă� �L܈ SHQWUX� SUHJăWLUHD�
SUDFWLFă�� 3DUWLFLSDQWXO� OD� FXUV� YD� OXFUD� vQ�
PRG� LQGHSHQGHQW� SH� SODWIRUPD� 0RRGOH��
VXE� vQGUXPDUHD� IRUPDWRUXOXL�� DWkW� SHQWUX�
DSURIXQGDUHD� FXQR܈WLQ܊HORU� WHRUHWLFH� �6,�–�
VWXGLX� LQGLYLGXDO��� FkW� �L܈ SHQWUX� UHDOL]DUHD�
DQXPLWH� DFWLYLWă܊L� SUDFWLFH� �3���
,QWHUFDODUHD� FHORU� GRXă� PRGDOLWă܊L� vQ�
VWUXFWXUD� FXUVXOXL� FRQIHUă� FXUVDQ܊LORU�
SRVLELOLWDWHD� GH� D� H[SHULPHQWD� vQ� PRG�
SHUVRQDO� �L܈ GLUHFW� vQYă܊DUHD� OD� GLVWDQ܊ă� vQ�
GLIHULWHOH�VDOH�IRUPH� 

&XUVXO� DUH� ��� GH� RUH� �L܈ HVWH� VWUXFWXUDW�
DVWIHO� 

 

3URJUDPXO�VH�YD�GHVIă܈XUD�SH�R�SHULRDGă���
VăSWăPkQL�� SULQ� DOWHUQDUHD� vQWkOQLULORU� RQOLQH�
GLUHFWH� FX� DFWLYLWă܊L� LQGHSHQGHQWH� GHVIă܈XUDWH�
SH�SODWIRUPă� 

 
 

 

 

 
3kQă� vQ� SUH]HQW�� FXUVXO� D� IRVW� SDUFXUV�

GH� GRXă� VHULL� GH� SDUWLFLSDQ܊L�� SULQWUH� FDUH�
V-DX� QXPăUDW� FDGUH� XQLYHUVLWDUH� �GH� OD�
SURIHVRUL� OD� DVLVWHQ܊L� XQLYHUVLWDUL���
SURIHVRUL�GLQ�PHGLXO�JLPQD]LDO܈�L�GH� OLFHX��
WUDLQHUL� GLQ� GLIHULWH� FRPSDQLL� GH� VWDW� �L܈
SULYDWH� 

,QWHUHVXO� SHQWUX� FXUVXO� Ä'H]YROWDWRU� GH�H-
OHDUQLQJ´� HVWH� ULGLFDW� SHQWUX� Fă�� vQ� SHULRDGD�
SH� FDUH� R� WUDYHUVăP�� QHYRLD� GH� XWLOL]DUH�
HILFLHQWă� D� WHKQRORJLHL� LQIRUPD܊LHL� �L܈
FRPXQLFD܊LHL� HVWH� R� FHULQ܊ă� RELHFWLYă� vQ�
SURFHVXO�GH�HGXFD܊LH܈�L� IRUPDUH�FRQWLQXă�� ÌQ�
FRQIRUPLWDWH� FX� FRGXO� RFXSD܊LLORU� GLQ�
5RPkQLD�� GH]YROWDWRUXO� GH� H-OHDUQLQJ� �FRG�
�������� WUHEXLH� Vă� DLEH� FRPSHWHQ܊H� vQ�
XWLOL]DUHD� XQRU� PHWRGH� GH� SUHGDUH-vQYă܊DUH�
VSHFLILFH� SURJUDPHORU� GH� vQYă܊DUH� OD�
GLVWDQ܊ă�� &XUVXO� VXV܊LQXW� GH� ,&$,� DVLJXUă�
DFHVWH� FRPSHWHQ܊H� �L܈ OH� FHUWLILFă� SULQWU-XQ�
FHUWLILFDW� GH� FDOLILFDUH� HOLEHUDW� 0LQLVWHUXO�
0XQFLL� �L܈ -XVWL܊LHL� 6RFLDOH� �L܈ UHVSHFWLY�
0LQLVWHUXO�(GXFDĠLHL�1D܊LRQDOH� 

8UPăWRDUHOH� VHULL� YD� IL� SURJUDPDWă�
vQFHSkQG�FX�GDWD�GH����PDUWLH�������UHVSHFWLY�
��PDL������ 

 
'HWDOLL�DVXSUD�FXUVXULORU�VH�JăVHVF�OD�OLQN-XO�

KWWS���ZZZ�LFDL�UR� 
 

 

9LFHSUHоHGLQWH�DO�$FDGHPLHL 
2DPHQLORU�GH�нWLLQрă�GLQ�5RPkQLD 

WZ�'�d/Z�� 

d�KZ�d/�� 

WZ�'�d/Z�� 

WZ��d/�� 

�ƵƌƐ�
KŶůŝŶĞ 

ϭϬ�ŽƌĞ 

^ƚƵĚŝƵ�/ŶĚŝͲ
ǀŝĚƵĂů 

ϭϬ�ŽƌĞ 

�ĐƟǀŝƚĉƜŝ��ƉůŝͲ
ĐĂƟǀĞ��ƐŝƐƚĂƚĞ�
;��Ϳ�Ϯϱ�ŽƌĞ 

WƌŽŝĞĐƚ�
WƌĂĐƟĐ�;WͿ 

ϭϱ�ŽƌĞ 

&XUV�2QOLQH 

6WXGLX�,QGLYLGXDO 
	�3URLHFWH�3UDFWLFH 

$FWLYLWă܊L�$SOLFDWLYH�$VLVWDWH 

3URLHFWH�3UDFWLFH 

$FWLYLWă܊L�$SOLFDWLYH�$VLVWDWH 
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 *51,1$)/-)��35,1$,܎$&8')
�'HVSUH�YLLWRUXO�GLJLWDO�DO�HGXFD܏LHL� 

$XWRULL�'RLQD�%DQFLX��%HQ-2QL�$UGHOHDQ��/DULVD�
,YD܈FX܈�L�'DQLHO�)RGRUHDQ��VXQW�FHL�FDUH�SURSXQ܈�L�
GH]EDW� WHPD� GH� H[WUHPă� DFWXDOLWDWH� D� (GXFD܊LHL�
SULQ�(-OHDUQLQJ��FDUH��vQ�FXUkQG��YD�GHYHQL�FHD�PDL�
LPSRUWDQWă�FRPSRQHQWă� vQ�YLD܊D� WXWXURU�FHORU�FDUH�
GRUHVF� Vă� vQYH܊H�–GH� OD�HOHYLL� FDUH�DELD� v܈L� vQFHS�
IRUPDUHD�� OD�DGXO܊LL�SUHRFXSD܊L�GH� vQYă܊DUHD�SH�WRW�
SDUFXUVXO�YLH܊LL� 

3UHRFXSDUHD� SHQWUX� vQ܊HOHJHUHD� �L܈ H[SOLFDUHD�
IHQRPHQXOXL� DFWXDO�� FDUH� VH� DFFHOHUHD]ă� vQ� PRG�
H[FHVLY܈��L�FDUH�� vQ� WHRULD�HYROX܊LRQLVWă�DUH�QHYRLH�
GH� WLPS� SHQWUX� LPSOHPHQWDUH�� GXFH� OD� IRUPXODUHD�
XQRU�SULQFLSLL܈�L� WHRULL�FH�YLQ� vQ�VSULMLQXO�RDPHQLORU��
DUJXPHQWkQG� SURSXQHUL� ED]DWH� SH� DFFHSWDUH��
HFKLOLEUX�� VSULMLQ�� VXV܊LQHUH� �L܈ IRDUWH�
PXOWă�GRULQ܊ă�GH�GLDORJ�OD�XQ�QLYHO�FDUH�
Vă� WUDQVFHDQGă� GLQFROR� GH�
H[SHULHQ܊HOH�QRDVWUH�DQWHULRDUH� 

&DUWHD�GH� ID܊ă�VH�FRQVWLWXLH� vQWU-XQ�
LPSHUDWLY� DO� RDPHQLORU� GH� �ă܊WLLQ܈ �L܈
FHUFHWăWRUL� GLQ� GRPHQLX� �L܈ QX� QXPDL��
�YROXP� SXEOLFDW� SULQ� FRODERUDUHD�
HGLWXULL�$FDGHPLHL�2DPHQLORU�GH܈�WLLQ܊ă�
GLQ�5RPkQLD܈�L�D�(GLWXULL�7HKQLFH�FDUH�
v܈L� SURSXQH� Vă� SUH]LQWH� FRQVHFLQ܊HOH�
GHXFD܊LHL�RQ�OLQH��LPSRUWDQ܊D�UHVXUVHORU�
HGXFD܊LRQDOH� GLJLWDOH�� GDU� �L܈ OLPLWHOH�
DFHVWRU�PHWRGH�GH�vQYă܊DUH�OD�GLVWDQ܊ă� 

'RLQD� %DQFLX�� XQXO� GLQWUH� LQL܊LDWRULL�
SURLHFWXOXL� SULQ� FDUH�D�DSăUXW� OXFUDUHD�
(GXFD܊LD� SULQ� (-/HDUQLQJ�� HVWH�
SURIHVRU� XQLYHUVLWDU� OD� 8QLYHUVLWDWHD� 3ROLWHKQLFă�
%XFXUH܈WL�� HVWH� 9LFHSUH܈HGLQWH� DO� $FDGHPLHL�
2DPHQLORU� GH� �ă܊WLLQ܇ GLQ� 5RPkQLD�� 3UH܈HGLQWH� �L܈
GLUHFWRU�JHQHUDO�DO�&RQVLOLXOXL܇�WLLQ܊LILF�DO�,QVWLWXWXOXL�
1D܊LRQDO� GH� &HUFHWDUH-'H]YROWDUH� GH� ,QIRUPDWLFă��
,&,� %XFXUH܈WL� �L܈ PHPEUX� DO� &RPLVLHL� 1D܊LRQDOă� D�
%LEOLRWHFLORU�� VSXQH� Fă�� ÄLGHD� FăU܊LL� D� DSăUXW� OD�
vQFHSXWXO�SDQGHPLHL�GH�&RYLG-����FkQG�vQFă�QX�VH�
FXQR܈WHD� FH� DPSORDUH� YD� OXD� DFHVW� YLUXV�� GLQ�
GRULQ܊D�GH�D�IDFLOLWD�DFFHVXO�RQ�OLQH�DO�WXWXURU�FHORU�
FDUH� VXQW� QHYRL܊L� Vă� vQYH܊H� VDX� Vă� OXFUH]H� IăUă� D�
LQWUD�vQ�FRPXQLWDWH� 

Ä/XFUDUHD�D�DSăUXW�FD�R�QHFHVLWDWH�UHDOă�SHQWUX�
PHGLXO� vQ�FDUH�VXQWHP�REOLJD܊L�DVWă]L� FD�SURIHVRUL�
Vă� DVLJXUăP� SURFHVXO� GH� vQYă܊DUH� SH� GHRSDUWH� �L܈
GHRSRWULYă� SHQWUX� HOHYL� FDUH� WUHEXLH� Vă� vQYH܊H� RQ�
OLQH´��VSXQH�'RLQD�%DQFLX��$FHVWXL�VWXGLX�HODERUDW�
FH�LD�vQ�FRQVLGHUDUH�SRVLELOLWă܊L�GH�PDQLIHVWDUH�DOH�
VRFLHWă܊LL�� vQ� UDSRUW� GLUHFW� FX� RDPHQLL� �L܈ LQVWLWX܊LLOH�
vQ� FDUH� DFH܈WLD� DFWLYHD]ă�� ÄFX� VLQJXUHOH�

DFFHVLELOLWă܊L� FăWUH� –� JUDQL܊HOH� –� XQHL� OXPL�
LQWHUFRQHFWDWH�GHVFKLVH�SULQWU-R�VLQJXUă�SRDUWă��RQ
-OLQH-XO�� UHVSHFWLY� GLJLWDOXO´��$FHDVWD� ILLQG� ÄVLQJXUD�
FHUWLWXGLQH� SH� FDUH� VRFLHWDWHD� FRQWHPSRUDQă� D�
DFFHSWDW-R´���(-/HDUQLQJ��SJ����� 

(VWH�XQ�JKLG�GH�XWLOL]DUH�DWkW�SHQWUX�SHUVRDQHOH�
DQJUHQDWH� vQ� SURFHVXO� GH� vQYă܊DUH�� SURIHVRUL��
LQVWUXFWRU��HOHYL��VWXGHQ܊L��SăULQ܊L��FkW܈�L�SHQWUX�DOWH�
SHUVRQDH�FDUH�� vQ�FRQGL܊LLOH�DFWXDOH�� WUHEXLH�Vă�VH�
LQIRUPH]H�� Vă� FRPXQLFH� �L܈ Vă� OXFUH]H� IăUă� D� VH�
GHSODVD�vQ�FROHFWLYLWDWH� 

6XQWHP� PDUWRUL� LQFRQWHVWDELOL� FDUH� SULQ�
LQIRUPDUH� VXV܊LQXWă�� FHUWLILFăP� SRVLELOLWDWHD� GH� D�
QH� DQJDMD� vQ� H[SHULHQ܊H� FH� QH� RIHUă� DOHJHUL�

LQWHOLJHQ܊H� FDUH� Vă� FRQWULEXLH� OD�
GH]YROWDUHD�QRDVWUă܈�L�FD�LQGLYL]L�DYHP�
REOLJD܊LD� GH� D� DFFHSWD� FkW� PDL� PXOWH�
VLWXD܊LL� FDUH� Vă� QH� RIHUH� UăVSXQVXUL�
SHUVRQDOH�SHQWUX�D�IDFH�DOHJHULOH�FH�QL�
VH�SRWULYHVF� 
5H]XOWDWHOH� SH� FDUH� vQFHUFăP� Vă� OH�
DSOLFăP� DVWă]L�� VXQW� GHMD� UăVSXQVXUL�
SHQWUX� SURFHVHOH� GH� VFKLPEDUH� FH� VH�
D܈WHSWDX� D� LQWHUYHQL�� vQVă�� VLWX܊LD�
DFWXDOă�� DFFHOHUHD]ă� DFHVW� SURFHV� GH�
DGDSWDUH�� JUăELQG� IDFWRULL� GHFL]LRQDOL�
Vă�ILH�PXOW�PDL�DFWLYL܈�L�PDL�UDGLFDOL� 
Ä$SDUL܊LD� DFHVWXL� YROXP� HVWH�
ELQHYHQLWă�� SHQWUX� Fă� HO� FODULILFă� R�
VHULH�GH�SUREOHPH��UăVSXQGH�OD�R�VHULH�
GH� vQWUHEăUL� SH� FDUH� QL� OH� DGUHVăP�FX�

WR܊LL� vQ� VLVWHPXO� GH� HGXFD܊LH�� &DUWHD� VH� ED]HD]ă�
SH�H[SHULHQ܊H�IRDUWH�VROLGH��SH�SXQFWHOH�GH�YHGHUH�
DOH� XQRU� RDPHQL� FX� YL]LXQH�� FDUH� FXQRVF� FH� VH�
vQWkPSOă� vQ� VLVWHPXO� GH� HGXFD܊LH�� FXQRVF� OLPLWHOH�
vQYă܊ăPkQWXOXL� H-OHDUQLPJ�� $YHP� QHYRLH� GH�
ELEOLRWHFL��DYHP�QHYRLH�GH�FDUWH��DYHP�QHYRLH�GH�
UHVXUVH� GLJLWDOH� vQ� DFHDVWă� SHULRDGă� PDL� PXOW�
GHFkW� RULFkQG´�� D� VSXV� GHVSUH� FDUWH�� SURI�� 6RULQ�
&vPSHDQX�� SUH܈HGLQWHOH� &RQVLOLXOXL� 1D܊LRQDO� DO�
5HFWRULORU�GLQ�5RPkQLD� 

1HFHVLWDWHD� VFKLPEăULL� VH� DIOă� VXE� VHPQXO�
vQYă܊ăULL�� vQVă��D܈D�FXP�VH�YD�VWDELOL�SH�SDUFXUVXO�
FăU܊LL��QX�DO�XQHL�vQYă܊ăUL�WUDGL܊LRQDOLVWH��FL�DO�XQHLD�
LPSUHJQDWH� GH� QHYRLD� GH� DFRPRGDUH� FX� QRLOH�
SULQFLSLL�HGXFD܊LRQDOH�GH�YLLWRU��vQ�FDUH�GLJLWDOL]DUHD�
QX� VROLFLWă� QXPDL� XQ� VSD܊LX� GH� DF܊LXQH�� FL� �L܈ XQ�
VSD܊LX�GH�WUăLUH�HPR܊LRQDOă� 

ÌQWU-R� OXPH� PRGHUQă�� GLQDPLFă�� vQ� FDUH�
LQIRUPDĠLLOH� VH� DFWXDOL]HD]ă� vQ� ILHFDUH� VHFXQGă��
ILHFDUH�SHUVRDQă�� LQGLIHUHQW�GH�YkUVWă�úL�RFXSDĠLH��

$WXQFL�FkQG�HVWH�FRUHFW�LPSOHPHQWDW��PL[DW�оL�DOLQLDW�FX�DOWH�VWUDWHJLL�GH�vQYăрDUH��
VLVWHPXO�GH�WLS�H-OHDUQLQJ�SRDWH�UHSUH]HQWD�SLHVD�FHQWUDOă�D�XQXL�VLVWHP�HILFLHQW 

оL�FRQWLQXX�GH�vQYăрDUH���(-OHDUQLQJ�vQ�HGXFDрLH��3LVăX�$XUHOLD� 
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HVWH� REOLJDWă� Vă� vQYHĠH� úL� Vă� VH� SHUIHFĠLRQH]H�
FRQWLQXX� 

(-/HDUQLQJ-XO� D� DSăUXW� FD� UăVSXQV� OD� DFHDVWD�
QHYRLH�� ILLQG� WRWRGDWă� XQXO� GLQWUH� VXELHFWHOH�
SULQFLSDOH�GLQ�SODQXO�GH�DFĠLXQH�D�H-(XURSH�������
7UHEXLH� Vă� ILH� DQDOL]DWH� FX� OXFLGLWDWH� OLPLWHOH� SH�
FDUH� OH� DYHP�� Vă� OH� FXQRD܈WHP�� SHQWUX� D� vQFHUFD�
Vă� OH� GHSă܈LP�� 'HVSUH� DFHVW� OXFUX� HVWH� GH� IDSW�
YRUED�� GHVSUH� FHH� FH� DYHP�� FH� �WLP܈ �L܈ PDL� DOHV�
GHVSUH�FHHD�FH�WUHEXLH�Vă܈�WLP� 

8WLOL]DUHD� WHKQRORJLHL� LQIRUPD܊LHL� �L܈
FRPXQLFD܊LLORU� FD� LQVWUXPHQW� SHQWUX� WUDQVPLWHUHD�
�L܈ GREkQGLUHD� GH� FXQR܈WLQ܊H� D� SURJUHVDW� vQ�
GHFXUVXO�WLPSXOXL�RGDWă�FX�HYROX܊LD܈�L�UăVSkQGLUHD�
FDOFXODWRDUHORU� �L܈ D� UH܊HOHORU� GH� FRPXQLFD܊LH��
vQGHRVHEL� ,QWHUQHW�� $FHVWD� HVWH� FRQWH[WXO� vQ� FDUH�
vQWUHJXO�SURFHV�DO�H-OHDUQLQJ-XOXL�SH�VFDUă�ODUJă�D�
JăVLW� XQ� WHUHQ� DGHFYDW�� SHQWUX� FRQVWUXF܊LD� QRLORU�
IRUPH� GH� HGXFDUH� D� FRSLLORU� �L܈ WLQHULORU� vQ� WRDWH�
VLVWHPHOH�GH܈�FRODUL]DUH��2GDWă�FX�LPSOHPHQWDUHD�
WHKQRORJLHL��DX�DSăUXW�QRL�WHRULL��PHWRGH܈�L�SUDFWLFL�
vQ܈�FRODUL]DUH��7RDWH�DFHVWHD�VXQW�SUH]HQWDWH�VXE�
IRUPD� XQRU� WHRULL� �L܈ PHWRGH� DOH� H-OHDUQLQJ�� FX�
H[HPSOH܈�L�SXQFWH�GH�YHGHUH�FRUHFWH��IRUPXODWH�vQ�
XUPD� XQRU� VWXGLL� �L܈ DERUGăUL� DOH� XQRU� OXFUăUL� GH�
VSHFLDOLWDWH��FX�FLWDWH�GLQ�OXFUăUL�GH�UHIHULQ܊ă��FDUH�
SXQFWHD]ă� IHUP� QHFHVLWDWHD� XQRU� VFKLPEăUL�
PDMRUH��FDUH�Vă�vQVXIOH܊HDVFă�SURJUHVXO��ED]DW�SH�
LQIRUPD܊LL� VWXGLL� �L܈ UH]XOWDWH� UHDOH�� (VWH� XQ� GLDORJ�
VXV܊LQXW� �L܈ SHUPDQHQW� vQWUH� vQYă܊DUHD� IRUPDOă��
QRQIRUPDOă܈�L�LQIRUPDOă� 

ÌQ� DFHVW� FRQWH[W�� WUHFHUHD� OD� SURFHVXO� GH� H-
OHDUQLQJ� SH� VFDUă� ODUJă� D� JăVLW� WHUHQ� DGHFYDW�� vQ�
FHOH� PDL� PXOWH� FD]XUL«(-OHDUQLQJ� SHQWUX�
FRQVWUXF܊LD� QRLORU� IRUPH� GH� HGXFDUH� D� FRSLLORU� �L܈
WLQHULORU��vQ�WRDWH�VLVWHPHOH�GH܈�FRODUL]DUH� 

'DU�� RGDWă� FX� WHKQRORJLD�� DX� DSăUXW� QRL� WHRULL�
PHWRGH܈�L�SUDFWLFH�vQ�SURFHVXO�GH�vQYă܊ăPkQW� 

&D� �L܈ VXSRUW� DFDGHPLF-LQIRUPD܊LRQDO� GH�
UHIHULQ܊ă�� OXFUDUHD� LD� vQ� FRQVLGHUDUH� �L܈ SUH]LQWă�
VXFFLQFW� WHRULL� GLQ� VLVWHPHOH� GH� H-OHDUQLQJ� GLQ�
XQLYHUVLWă܊L� GLQ� PDL� PXOWH� ��ăUL܊ UH]XOWDWH� vQ� XUPD�
XQXL� VWXGLX� LQWHUQD܊LRQDO� �L܈ LQVWUXPHQWH� LQIRUQDWLFH�
vQ�VSULMLQXO�HGXFD܊LHL�RQ� OLQH��3HQWUX�R� LPDJLQH�FkW�
PDL�FRPSOHWă�FDUWHD�HVWH�VWUXFWXUDWă�vQ�WUHL�FDSLWROH�
FDUH�WUDWHD]ă�VXELHFWHOH�HQXPHUDWH�PDL�VXV� 

ÌQ� SULPD� SDUWH� VH� SXQ� vQ� GLVFX܊LH� ÄSURFHVXO�
LQVWUXFWLYH-HGXFDWLY�� vQ� IRUPD� vQYă܊ăPkQWXOXL� OD�
GLVWDQ܊ă�� DYkQG� FD� SUHPLVH� IXQGDPHQWDOH� IDSWXO�
Fă�� HGXFD܊LD� RQ� OLQH� VH� FRQVWLWXLH� FD� R� QRXă�
SDUDGLJP� vQ� HGXFD܊LH´�� 7RW� DLFL� XUPăULP�
DUJXPHQWHOH� FDUH� VXV܊LQ� R� DVWIHO� GH� SUHPLVă��
VFKLPEăULOH� VRFLR-FXOWXUDOH� �L܈ WHKQRORJLFH� FkW� �L܈
VSHFLILFXO�HGXFD܊LHL�OD�GLVWDQ܊ă�D܈D�FXP�UH]XOWă�GLQ�
DQVDPEOXO� GH� FRQFHSW� WHRUHWLFH� DOH� DFHVWXL�
SURFHVV� LQVWUXFWLYH-HGXFDWLY��� 3UH]HQWDUHD� FHORU�
PDL� LPSRUWDQWH� WHRULL� DOH� vQYă܊ăPkQWXOXL� OD�
GLVWDQ܊ă� 

7RDWH� SUDFWLFLOH� �L܈ PHWRGHOH� GH� H-OHDUQLQJ�
DGRSWDWH�� WUHEXLH� Vă� DLEă� HOHPHQWHOH� FRQVWLWXWLYH�
DOH�SURFHVXOXL�GH�vQYă܊DUH-SUHGDUH�OD�GLVWDQ܊ă� 

$FHVW� FDSLWRO� FRQFKLGH� FX� LGHHD� Fă�� ÄH-
OHDUQLQJXO� vQVHDPQă� PDL� PXOW� GHFkW� XWLOL]DUHD�

WHUPLQRORJLHL� LQIRUPD܊LHL� �L܈ FRPXQLFD܊LHL� vQ�
SURFHVXO�HGXFDWLRQDO´���(-OHDUQLQJ��SDJ����� 

6WUXFWXUDUHD� FHOHL� GH-D� GRXD� SăU܊L�FRQVWă�vQ�
FDGUXO� XQHL� UH܊HOH� GH� FHUFHWDUH� LQWHUQD܊LRQDOă��
PHWRGH� GH� vQYă܊DUH� VLQFURQH� �L܈ DVLFURQH� �L܈
EHQHILFLLOH� XWLOL]ăULL� DFHVWRUD�� FX� LQIRUPD܊LL�
VWUXFWXUDWH܈�L�FRPSOHWH�UHIHULWRDUH�OD�VWDGLXO�DFWXDO�
DO� SURFHVXOXL� GH� vQYă܊ăPkQW� �L܈ SHUFHS܊LLOH�
VWXGHQ܊LORU� UHIHULWRDUH� OD� PHGLXO� RQ� OLQH� SHQWUX�
GHVIă܈XUDUHD�DFWLYLWă܊LORU�GLGDFWLFH� 

&HD� GH-D� WUHLD� SDUWH� FRPSOHWHD]ă�
DUJXPHQWHOH�DQWHULRDUH�SULQ�GLVSXQHUHD�UHVXUVHORU�
WHKQLFH� QHFHVDUH� �L܈ FROHF܊LLOH� GLJLWDOH� GH� GDWH� FD�
VXSRUW� SHQWUX� LQIRUPDUH�� GRFXPHQWDUH�� LQVWUXLUH��
HGXFDUH�� IăUă� GH� FDUH� vQVX܈LUHD� vQYă܊ăULL� DU� IL�
LPSRVLELOă��VH�GLVSXQ�VXUVH�GH� LQIRUPDUH�GLJLWDOH��
vQ� VSHFLDO� ELEOLRWHFL� GLJLWDOH�UHVXUVHOH� YLL� GH�
LQIRUPDUH� �L܈ VWRFDUH� D� LQIRUPD܊LLORU� WUHFXWH��
SUH]HQWH܈�L�YLLWRDUH�GLQ�WRDWH�GRPHQLLOH���SUHFXP܈�L�
GHVFULHUL�GH�SURLHFWH�UHDOL]DWH�VDX�vQ�GHVIă܈XUDUH��
FH� DX� FD� RELHFWLY� FRQVWUXLUHD� GH� FROHF܊LL� GLJLWDOH�
GLQ� ��DUă܊ 8OWLPXO� FDSLWRO� SUH]LQWă� GH� DOWIHO�
DQVDPEOXO� ÄSUHRFXSăULORU� OD� QLYHO� QD܊LRQDO� �L܈
LQWHUQD܊LRQDO� SHQWUX� FUHDUHD� ELEOLRWHFLORU�
GLJLWDOH´��(-OHDUQLQJ��SDJ������ 

�DGDU�DYHP܈$ vQ� ID܊ă�R� OXFUDUH� FH� vQFHDUFă� Vă�
DGXFă� VLJXUDQ܊ă� LQWHOLJHQ܊HL� HPR܊LRQDOH�� IRDUWH�
JUHX�vQFHUFDWă�vQ�XOWLPXO�DQ� 

(GXFD܊LH� FODVLFă� VDX� H-OHDUQLQJ"� &UHG� Fă�� SH�
WHUPHQ�OXQJ��YD�IL�XQ�PL[�vQWUH�FHOH�GRXă�IRUPH�GH�
vQYă܊DUH�� FDUH�� FRUHFW� XWLOL]DW�� YD� DGXFH� EHQHILFLL�
VHPQLILFDWLYH� vQ� VRFLHWDWHD� VHPQLILFDWLYH� vQ�
VRFLHWDWHD�URPkQHDVFă�´��2OLPSLD�%UDWX� 

&RQFOX]LD� LPSRUWDQWă� GXSă� OHFWXUDUHD� DFHVWXL�
YROXP� HVWH� XUPăWRDUHD�� vQYă܊ăPkQWXO� DOWHUQDWLYH��
WUHEXLH� Vă� GHYLQă� R� RS܊LXQH� FODUă�� Vă� DSDU܊LQă� vQ�
WRWDOLWDWH�FHORU�LPSOLFD܊L�vQ�VLVWHPXO�GH�DERUGDUH܈�L�
vQYă܊DUH�� Vă� RIHUH� RSRUWXQLWDVWHD� DOHJHULORU� FDUH�
H[SULPă� FHO� PDL� ELQH� QHYRLD� GH� LQIRUPD܊LH��
$FFHVDUHD܈�L�RWLPL]DUHD�FHORU�PDL�HILFLHQWH�FăL�GH�
vPERJă܊LUH�D�FXOWXULL�QRDVWUH�JHQHUDOH��GH�DIODUH�D�
XQRU�UăVSXQVXUL�UDSLGH܈�L�FRUHFWH�FX�SRVLELOLWă܊L�GH�
LQIRUPDUH� VXSOLPHQWDUă� vQWU-XQ� PRG� FkW� PDL�
HILFLHQW� FX� SXWLQ܊ă�� 9RUELP� GHVSUH� SURJUHV��
DFWXDOLWDWH��LQWHUFRQHFWLYLWDWH� 

6XQWHP� GDWRUL� Vă� vQFHUFăP� Vă� QH� ILH� ELQH�� Vă�
LH܈LP� GLQ� LPSDV�� GH� DFHHD� DP� IRVW� GRWD܊L� FX�
LQWHOLJHQ܊ă�� vPSUHXQă� VXQWHP� DVDOWD܊L� GH�
HYHQLPHQWHOH� FH� DX� ORF� OD� QLYHO� PLFUR� �L܈ PDFUR�
VRFLDO�� SRDWH� Fă�� DP� XLWDW� Vă� IDFHP� OXFUXUL�
vPSUHXQă��DP�XLWDW�Vă�FUHDP�PRPHQWH�DP�XLWDW�Vă�
ILP� DWHQ܊L� XQLL� FX� DO܊LL�� Vă� REVHUYăP� �L܈ Vă� IDFHP�
SD܈LL�XQLL�FăWUH�DO܊LL��$YHP�DFXP�RSRUWXQLWDWHD�GH�D�
QH�GHPRQVWUD�QRXă��Fă�SXWHP�FUHD�OXPL�vPSUHXQă�
 �L�GH�OHJăWXUă�LQGHVWUXFWLELOH܊L�Fă�SXWHP�FOăGL�SXQ܈

([LVWă� SRYHVWH� SHQWUX� ILHFDUH� OXFUX� LPSRUWDQW�
GLQ�YLD܊D�QRDVWUă«6ă�IRUPXOăP�XQD�FDUH�Vă�ILH�SH�
SODFXO�QRVWUX܈�L�QXPDL� vQ�DYDQWDMXO�JHQHUD܊LLORU�FH�
YRU�XUPD� 

 

 

%LEOLRWHFD�-XGH܊HDQă�Ä,��+��5ăGXOHVFX´�'kPERYL܊D 
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Biblioteca JudeĠeană „Ion Heliade Rădulescu” 
Dâmbovi܊a în spa܊iul online. Păstrăm continuitatea 

activită܊ilor de anima܊ie culturală 

$QXO� ����� D� GHEXWDW� VXE� VHPQXO� DFHOHLD܈L�
vQJULMRUăUL� OHJDWH� GH� SDQGHPLD� JOREDOă��
6FKLPEDUHD� LPSXVă� vQ� PRGXO� GH� FRPXQLFDUH�
vQWUH�RDPHQL�QH�IDFH�Vă�FRQWLQXăP�LQWHUDF܊LXQHD�
OD�GLVWDQ܊ă�FX�XWLOL]DWRULL�LQVWLWX܊LHL�QRDVWUH� 

5ROXO� IXQGDPHQWDO�DO�XQHL�ELEOLRWHFL�SXEOLFH�–�
DFHOD�GH�D�RIHUL�VXUVH�GH�LQIRUPDUH�GH�vQFUHGHUH�
�L܈ GH� D� FRQVWLWXL� XQ� OLDQW� SHQWUX� PHPEULL� XQHL�
FRPXQLWă܊L� –� GHYLQH� HVHQ܊LDO� vQ� SHULRDGH� FD�
DFHDVWD�SH�FDUH�R�SDUFXUJHP� 

&ROHFWLYXO� ELEOLRWHFLL� �,RQ� +HOLDGH-5ăGXOHVFX��
DFRUGă�R�LPSRUWDQ܊ă�GHRVHELWă�VLJXUDQ܊HL�XWLOL]DWRULORU�
�LQH�FRQWLQXLWDWHD܊L�IDFH�WRDWH�HIRUWXULOH�SHQWUX�D�PHQ܈
VHUYLFLLORU�RIHULWH�DFHVWRUD��&KLDU�GDFă��OD�XQ�PRPHQW�
GDW��WRDWH�VHUYLFLLOH�SHQWUX�SXEOLF��vPSUXPXW�GH�FDUWH��
DFWLYLWă܊L� GH� DQLPD܊LH� FXOWXUDOă�� DX� IRVW� WHPSRUDU�
VXVSHQGDWH�� ELEOLRWHFD� D� UăPDV� DOăWXUL� GH� XWLOL]DWRULL�
VăL܈�L�D�FRQWLQXDW�Vă�RIHUH�DFFHV�RQOLQH�OD�LQIRUPD܊LL܈�L�
OD�DFWLYLWă܊LOH�RUJDQL]DWH� 

6HF܊LD� 0XOWLPHGLD� ,QWHUQHW� D� ELEOLRWHFLL� �L-D܈
SURSXV� Vă� GHSă܈HDVFă� EDULHUHOH� LPSXVH� GH�
L]RODUHD�IL]LFă��D�SURILWDW�GH�DYDQWDMHOH�WHKQRORJLHL�
�L܈ D� DFRUGDW� vQWkLHWDWH� vQWkOQLULORU� PLMORFLWH� GH�
SODWIRUPHOH�=RRP��*RRJOH�0HHW��:HEH[� 

/D� vQFHSXW� GH� DQ� QH-DP� UHJăVLW� FX� R� PDUH�
SDUWH� GLQWUH� SDUWHQHULL� QR܈WUL� –� HOHYL� �L܈ FDGUH�
GLGDFWLFH��SH�SODWIRUPHOH�RQOLQH܈�L�DP�GHVIă܈XUDW�
DOăWXUL� GH� DFH܈WLD� DFWLYLWă܊L� FXOWXUDOH� SULOHMXLWH� GH�
FDOHQGDUXO�FXOWXUDO�DO�OXQLORU�LDQXDULH܈�L�IHEUXDULH� 

–� $WHOLHUXO� Ä6ă� UHGHVFRSHULP� OXPHD� SOLQă� GH�
XPRU� D� OXL� &DUDJLDOH´�� ([SR]L܊LD� YLUWXDOă� FX�

GHVHQH� UHDOL]DWH� GH� HOHYLL� �FROLL܇ QU�� ���
7kUJRYL܈WH�D�IRVW�RUJDQL]DWă�FX�RFD]LD�vPSOLQLULL�D�
����GH�DQL�GH�OD�QD܈WHUHD�PDUHOXL�GUDPDWXUJ�,��/��
&DUDJLDOH� 

–�$XGL܊LL�Ä0HPRULD�GLVFXOXL��OLULFD�HPLQHVFLDQă�
vQ�LQWHUSUHWăUL�FHOHEUH´��ÌQUHJLVWUăULOH�HSRFLL�QH-DX�
SHUPLV�Vă� vL�DVFXOWăP�SH�7XGRU�$UJKH]L�YRUELQG�
GHVSUH� 0LKDL� (PLQHVFX�� SH� 0LKDLO� 6DGRYHDQX�
UHFLWkQG�SRH]LD�Ä6DUD�SH�GHDO´��SH�9DOHULD�6HFLX�
UHFLWkQG� ÄнL� GDFă«´�� SH� ,RQ� &DUDPLWUX� FLWLQG�
SRH]LD� Ä*ORVVă´�� (YHQLPHQWXO� D� IRVW� SULOHMXLW� GH�
DQLYHUVDUHD� SRHWXOXL� 0LKDL� (PLQHVFX�� vQ� ���
LDQXDULH� 

ÌQWkOQLULOH�� H[SR]L܊LLOH� �L܈ FXUVXULOH� RQOLQH� DX� DYXW�
UROXO�GH�D�QH�DSURSLD�XQLL�GH�FHLODO܊L�–� ELEOLRWHFDUL܈�L�
XWLOL]DWRUL� 

0HULWă� DPLQWLW�� GH� DVHPHQHD�� FDOHQGDUXO�
FXOWXUDO�DO� OXQLORU� LDQXDULH܈�L� IHEUXDULH��FDUH�QH-D�
GDW� RFD]LD� Vă� FXQRD܈WHP� SHUVRQDOLWă܊LOH�
DQLYHUVDWH�vQ�DFHVWH�OXQL��Vă�OH�GHVFRSHULP�RSHUD�
�L܈ SHUIRUPDQ܊HOH� UHDOL]DWH��:�� $�� 0R]DUW�� )ORULQ�
3LHUVLF��&RQVWDQWLQ�%UkQFX܈L�HWF��&DOHQGDUXO�HVWH�
DOFăWXLW� GH� HFKLSD� 6ăOLL� 0XOWLPHGLD� ,QWHUQHW� �L܈
HVWH� LOXVWUDW� RQOLQH� FX� GHWDOLL� DXGLR� VDX� YL]XDOH�
DIODWH� vQ� FROHF܊LLOH� VHF܊LHL�� 6XQW� DPLQWL܊L� DLFL�
PX]LFLHQL�� SLFWRUL�� DFWRUL�� VFXOSWRUL�� DUKLWHF܊L� VDX�
DOWH� SHUVRQDOLWă܊L� FXOWXUDOH� URPkQH� VDX�
LQWHUQD܊LRQDOH� 

0XO܊XPLP� WXWXURU� FHORU� FDUH� DX� UăPDV�
FRQHFWD܊L� FX� UHVXUVHOH� FXOWXUDOH� �L܈ HGXFD܊LRQDOH�
RIHULWH�GH�ELEOLRWHFD�QRDVWUă� 

 

 

%LEOLRWHFD�-XGHĠHDQă�Ä,��+��5ăGXOHVFX´�'kPERYLĠD 



CURIER – Revista de cultura si bibliologie – Nr.1(53), 2021  

���������������������� 

, ~ ~ 

 

'(32=,78/�/(*$/�$/�%,%/,27(&,, 
Ä,�+��5Ă'8/(6&8´�'Æ0%29,܎$ 

'HSR]LWXO� OHJDO�� HOHPHQW� IXQGDPHQWDO� vQ�
VWUXFWXUD� %LEOLRWHFLL� Ä,RQ� +HOLDGH� 5ăGXOHVFX´�
'kPERYL܊D�� HVWH� VSD܊LXO� vQ� FDUH� VXQW� SUHOXFUDWH��
FRQVHUYDWH� �L܈ RUJDQL]DWH� GRFXPHQWHOH� FDUH� IDF�
SDUWH�GLQ�SDWULPRQLXO�PRELO�ORFDO� 

'XSă� SURPXOJDUHD� /HJLL� ���������� vQFHSkQG�
FX�DQXO�������%LEOLRWHFD�Ä,RQ�+HOLDGH�5ăGXOHVFX´�
'kPERYL܊D� D� FRRUGRQDW� 'HSR]LWXO� OHJDO� ORFDO� GH�
WLSăULWXUL� �L܈ DOWH� GRFXPHQWH� JUDILFH� �L܈ DXGLR-
YL]XDOH�� FRQIRUP� QRUPHORU� WUDQVPLVH� GH�
%LEOLRWHFD� 1D܊LRQDOă� D� 5RPkQLHL�� ÌQ� SUH]HQW��
GRFXPHQWHOH� FDUH� IDF� SDUWH� GLQ� 'HSR]LWXO� /HJDO�
VXQW�RUJDQL]DWH�vQWU-XQ�IRQG�FX�FDUDFWHU�GLVWLQFW܈�L�
LQGHSHQGHQW� GH� FHOHODOWH� FROHF܊LL�� SUHOXFUDUHD��
FRQVHUYDUHD� �L܈ GHSR]LWDUHD� DFHVWRUD� UHVSHFWkQG�
GLVSR]L܊LLOH� OHJDOH� vQ� YLJRDUH�� 6XQW� FXSULQVH� DLFL��
FăU܊L��EUR܈XUL��IDVFLFROH��]LDUH��UHYLVWH��DOPDQDKXUL��
HQFLFORSHGLL�� DOEXPH�� DWODVH�� WH]H� GH� GRFWRUDW��
FXUVXUL�XQLYHUVLWDUH��FRPSDFW-GLVFXUL��$FHVWHD�IDF�
SDUWH� GLQ� WRDWH� GRPHQLLOH� FODVLILFăULL� ]HFLPDOH�
XQLYHUVDOH��&=8��XWLOL]DWă�vQ�ELEOLRWHFL� 

ÌQ� FDOLWDWH� GH� SăVWUăWRU� DO�PHPRULHL� �L܈ FXOWXULL�
ORFDOH�DUH�XUPăWRDUHOH�DWULEXĠLL� 

–� FRQVWLWXLUHD�� HYLGHQĠD�� FRQVHUYDUHD� vQ�
GHSR]LWH�D�IRQGXOXL�LQWDQJLELO� 

–� FRPXQLFDUHD� úL� GLVWULEXLUHD� H[HPSODUHORU�
SHQWUX� VHPQDODUHD� vQ� VWDWLVWLFă� úL� SHQWUX�
HODERUDUHD�%LEOLRJUDILHL�/RFDOH� 

–� GH]YROWDUHD� FROHFĠLLORU� ELEOLRWHFLL� FX� WLSăULWXUL�
úL�DOWH�FDWHJRULL�GH�GRFXPHQWH�GLQ�SURGXFĠLD�ORFDOă�
FXUHQWă��FDUH�IDF�RELHFWXO�/HJLL�'HSR]LWXOXL�OHJDO� 

–� FRQVXOWDUH�� OD� FHUHUH�� vQ� FDGUXO� 6HFĠLHL�
3HULRGLFH�–�/HJLVODĠLH� 

6WUkQV� OHJDW� GH� HYROX܊LD� SUHVHL� �L܈ D� HGLWXULORU�
GH� SH� SODQ� ORFDO�� GH� FHOH� PDL� PXOWH� RUL� HVWH�
SHUFHSXW� FD� R� PăVXUă� FRHUFLWLYă� LQUHJLVWUkQG�
FRQVWDQW� GLILFXOWă܊L��'LQ� SHULRDGD�5HJXODPHQWXOXL�
2UJDQLF� �L܈ SkQă� vQ� ]LOHOH� QRDVWUH�� LQYDULDELOD� D�

UăPDV� LQVă�� WHQGLQ܊D� DJHQ܊LORU� SURGXFăWRUL� GH� D�
HOXGD� OHJHD� �L܈ SUHYHGHULOH� VDOH� vQ� FHHD� FH�
SULYH܈WH�REOLJD܊LLOH�FH�OH�UHYLQ� 

'H܈L� UHFXSHUDUHD�H[HPSODUHORU�FX� WLWOX�GH�'/�
D� vQUHJLVWUDW� UH]XOWDWH�EXQH� vQ�DQXPLWH�SHULRDGH��
PLMORDFHOH� OHJDOH� GH� UHFXSHUDUH� DX� IRVW� IRORVLWH�
LQFRQVHFYHQW��$X�DYXW�GH�VXIHULW�DXWRULWDWHD�/HJLL�
 �L�'HSR]LWXO�/HJDO�vQ�VLQH܈

,GHQWLILFDUHD� HGLWRULORU�SURGXFăWRULORU� FDUH� QX�
UHVSHFWă� SUHYHGHULOH� OHJLL� HVWH� XQD� GLQWUH�
DFWLYLWă܊LOH� GH�ED]ă� vQ� LPSOHPHQWDUHD�HILFLHQWă�D�
VLVWHPXOXL�� 'LQ� H[SHULHQ܊D� SURSULH� vQ� FDGUXO�
VHUYLFLXOXL�'/��DP�LGHQWLILFDW�GRXă�PDUL�SUREOHPH�
FDUH�OLPLWHD]ă�DFWLYLWDWHD�GH�PRQLWRUL]DUH� 

–�OLSVD�PHFDQLVPHORU�SHQWUX�LGHQWLILFDUHD�XQRU�
FDWHJRULL�GH�GRFXPHQWH� 

–� OLSVD� SURFHGXULORU�PLMORDFHORU� SHQWUX� D�
LGHQWLILFD�QLYHOXO�GH�UHVSHFWDUH�D�OHJLL� 

ÌQ�FLXGD� WXWXURU� LPSHGLPHQWHORU�VH� UHPDUFă�R�
HYROX܊LH� SR]LWLYă� D� IRQGXOXL� GRFXPHQWDU� ORFDO��
DVWIHO� vQFkW� GH� OD� ����� GH�X�E�� H[LVWHQWH� vQ� DQXO�
����� DP� DMXQV� vQ� SUH]HQW� OD� ������� GH� X�E��
'HSR]LWXO� /HJDO� UHSUH]LQWă� XQ� IRQG� GLQDPLF�
DSOLFkQGX-VH� SULQFLSLXO� UHFXSHUăULL� UHWURDFWLYH� D�
SXEOLFD܊LLORU�� PRWLY� SHQWUX� FDUH� VLWXD܊LD� XQLWă܊LORU�
ELEOLRJUDILFH�HVWH�vQ�SHUPDQHQWă�DFWXDOL]DUH� 

ÌQWUXFkW� H[LVWHQ܊D� SDQGHPLHL� D� GHWHUPLQDW�
PRGLILFăUL܈�L�vQ�ELEOLRWHFLOH�SXEOLFH��DP�vQFHUFDW�vQ�
WRDWă� DFHDVWă� SHULRDGă� QH� DGDSWăP� UDSLG�
UHVSHFWkQG�FHULQWHOH�XWLOL]DWRULORU� 

3HQWUX�D�YHQL�vQ�VSULMLQXO�DFHVWRUD�DP�GHPDUDW�
DFWLYLWă܊L�RQOLQH�SUHFXP� 

–�SUH]HQWDUHD�WLWOXULORU�QRX�DSăUXWH�vQ�FROHF܊LLOH�
'/� 

–� GHVHUYLUHD� DQXPLWRU� WH[WH� vQ� YDULDQWă�
VFDQDWă� 

–� SUH]HQWDUHD� DXWRULORU� GkPERYL܊HQL� FDUH� DX�
PDUFDW�FXOWXUD�ORFDOă��ILHFDUH�vQ�GRPHQLXO�VăX�GH�
DFWLYLWDWH�� SULQ�� LOXVWUD܊LL� GHWDOLDWH� vQVR܊LWH� GH�
H[SOLFD܊LL�� LQIRUPD܊LL� HVHQ܊LDOH� VLQWHWL]DWH� GHVSUH�
ILHFDUH�GLQWUH�FHL�FDUH�DX�FRQWULEXLW� OD�PRGHODUHD�
FXOWXULL�ORFDOH� 

$FHVWă� VFKLPEDUH� GH� SDUDGLJPă� FRQILUPă�
vQFă�R�GDWD�Fă�'HSR]LWXO�/HJDO�HVWH�XQ�PHFDQLVP�
VLJXU� �L܈ HILFLHQW� SULQ� FDUH� SURGXF܊LD� ORFDOă� GH�
GRFXPHQWH�HVWH�DFXPXODWă��DGXFkQG�EHQHILFLL�GH�
LQWHUHV�SXEOLF��JDUDQWkQG�FHWă܊HQLORU�DFFHVXO� OD�R�
FROHF܊LH�YDORURDVă� 
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DU܇MANUL DE DINCOLO DE ECRAN 

1HOVRQ�0DQGHOD�VSXQHD�Fă�ÄHGXFDрLD�HVWH�FHD�
PDL�SXWHUQLFă�DUPă�SH�FDUH�R�SRрL�IRORVL�SHQWUX�D�
VFKLPED� OXPHD´�� (YHQLPHQWHOH� SHWUHFXWH� GH-D�
OXQJXO� LVWRULHL܈�L�GRULQ܊D�RDPHQLORU�GH�D�SURJUHVD�
�L܈ D� DIOD� FkW� PDL� PXOWH� GHVSUH� OXPHD� FDUH� QH�
vQFRQMRDUă� VXQW� GRYDGD� IDSWXOXL� Fă� DILUPD܊LD� OXL�
0DQGHOD�HVWH�FkW�VH�SRDWH�GH�DGHYăUDWă� 

ÌQ�PRG�ILUHVF��FXYkQWXO�ÄHGXFDрLH´�HVWH�DVRFLDW�
FX� ��FRDOD܈ ORFXO� XQGH� FRSLLL� �L܈ WLQHULL� WUHF� SULQ�
SURFHVXO�GH�vQYă܊DUH�IRUPDOă��7RWX܈L��SURYRFăULOH�
OXPLL�PRGHUQH�QHFHVLWă��GH�PXOWH�RUL��R�DERUGDUH�
GLIHULWă�� 7R܊L� RDPHQLL� vQYD܊ă� OXFUXUL� QRL� SH�
SDUFXUVXO�YLH܊LL�� LQGLIHUHQW�GH�YkUVWă�� LDU�SURFHVXO�
HVWH�PDL�HILFLHQW�DWXQFL�FkQG�VH�IRORVHVF�PHWRGH�
FUHDWLYH��QRQ-IRUPDOH� 

&DUDFWHUXO�LQRYDWLY�DO�DFHVWRU�PHWRGH�HVWH�GDW�
GH� YHUVDWLOLWDWHD� ORU� �L܈ X܈XULQ܊D� FX� FDUH� SRW� IL�
DGDSWDWH� OD� RULFH� PHGLX� VRFLDO�� (OH� SRW� IL�
GHVIă܈XUDWH�RULXQGH��LQFOXVLY�OD܈�FRDOă��GHRDUHFH�
FRPSOHWHD]ă� FXQR܈WLQ܊HOH� WHKQLFH� �L܈ GH]YROWă�
FRPSHWHQ܊HOH-FKHLH� DOH� FHORU� FDUH� SDUWLFLSă� OD�
DFWLYLWă܊L�ED]DWH�SH�HGXFD܊LD�QRQ-IRUPDOă� 

7HDWUX� IRUXP� HVWH� XQD� GLQWUH� FHOH� PDL�
LQWHUDFWLYH�PHWRGH� GH� HGXFD܊LH� DOWHUQDWLYă�� (O� D�
IRVW� FUHDW� GH� FăWUH� UHJL]RUXO� EUD]LOLDQ� $XJXVWR�
%RDO� �L܈ ÄV-D� QăVFXW´� OD� vQFHSXWXO� DQLORU� ¶��� vQ�
3HUX�� 'H܈L� SRDWH� IL� FRQVLGHUDW� XQ� DFW� DUWLVWLF��
WHDWUX� IRUXP�HVWH�� vQ�SULPXO� UkQG��XQ� LQVWUXPHQW�
GH� LQWHUYHQ܊LH�VRFLDOă��6FRSXO�VăX�HVWH�DFHOD�GH�
D� VHPQDOD� SUREOHPHOH� GLQ� VRFLHWDWH� �L܈ D-L�
vQGHPQD�SH�FHWă܊HQL�Vă�JăVHDVFă�VROX܊LL�FH�SRW�IL�
SXVH�vQ�DSOLFDUH� 

&XQRVFXW܈�L�FD�Ä7HDWUXO�RSUHVDрLORU´�HVWH�MXFDW��
vQ�SULQFLSDO��FX�VFRSXO�GH�D�VWLPXOD�VSLULWXO�FLYLF�DO�
FHWă܊HQLORU�� HPSDWLD� ORU� �L܈ GRULQ܊D� GH� D-܈L� DMXWD�
VHPHQLL� DIOD܊L� vQWU-R� VLWXD܊LH� GLILFLOă� RUL� vQ� ULVF� GH�

H[FOX]LXQH�VRFLDOă��6H�SXQH�vQ�VFHQă�DFROR�XQGH�
H[LVWă�SHUVRDQH�DOH�FăURU�GUHSWXUL�VXQW�vQFăOFDWH��
RDPHQL� FDUH� GHYLQ� YLFWLPH� DOH� GLVFULPLQăULL� VDX�
VXQW�RSUHVDWH�GLQ�GLYHUVH�PRWLYH� 

ÌQWUXFkW�OH�Gă�VSHFWDWRULORU�RFD]LD�GH�D�LGHQWLILFD�
VROX܊LL�SHQWUX�SUREOHPD�H[SXVă܈�L�GH�D-܈L�H[SULPD�
RSLQLD�� WHDWUX� IRUXP� HVWH� �L܈ R� EXQă� PHWRGă� GH�
SURPRYDUH�D�HGXFD܊LHL�FLYLFH��3ULQ�SDUWLFLSDUHD�OD�R�
DVWIHO� GH� UHSUH]HQWD܊LH�� FHL� SUH]HQ܊L� DMXQJ� Vă�
FRQ܈WLHQWL]H]H� LPSRUWDQ܊D� LPSOLFăULL� �L܈ VXQW� PDL�
SUHJăWL܊L�Vă-L�VSULMLQH�SH�FHL�FDUH�DX�QHYRLH� 

'DWRULWă� FDUDFWHUXOXL� VăX� QRQ-IRUPDO� �L܈
LQWHUDFWLY��R�UHSUH]HQWD܊LH�GH�WHDWUX�IRUXP�SRDWH�IL�
SXVă� vQ�VFHQă�DWkW� vQ�DHU� OLEHU��FkW܈�L� vQ� LQWHULRU��
3XWHP�DVLVWD�OD�R�VFHQHWă�GH�DFHVW�IHO�FKLDU܈�L�vQ�
VSD܊LL� XQGH� QX� SXWHP� YHGHD� SLHVH� GH� WHDWUX�
FODVLF��JUăGLQL܊H܈��FROL��OLFHH��PX]HH��ELEOLRWHFL܈��D� 

'H� IDSW�� ELEOLRWHFLOH� PRGHUQH� QX�PDL� VXQW� GRDU�
ORFXUL� XQGH� SDVLRQD܊LL� GH� OHFWXUă� SRW� YHQL� Vă�
vPSUXPXWH� FăU܊L�� (OH� DX� GHYHQLW� XQ� VSD܊LX� XQGH�
PHPEULL�FRPXQLWă܊LL��LQGLIHUHQW�GH�YkUVWă��SRW�SDUWLFLSD�
OD� GLIHULWH� DFWLYLWă܊L� FXOWXUDOH�� SURJUDPH� GH� IRUPDUH��
HGXFD܊LH�� VRFLDOL]DUH� HWF�� 7RW� DLFL� ELEOLRWHFDUL� ELQH�
SUHJăWL܊L�� FRPXQLFDWLYL� �L܈ GHVFKL܈L� vL� D܈WHDSWă� FX�
SURJUDPH� �L܈ SURLHFWH� PHQLWH� Vă� FRQWULEXLH� OD�
GH]YROWDUHD� FHORU� FDUH� v܈L� GRUHVF�� DGXFkQGX-܈L� SH�
DFHDVWă� FDOH� FRQWULEX܊LD� SURSULH� OD� VFKLPEDUHD� vQ�
ELQH�D�FRPXQLWă܊LL�SH�FDUH�ELEOLRWHFD�R�GHVHUYH܈WH� 

7HDWUX� IRUXP� HVWH�� GHVLJXU�� XQD� GLQWUH�
DFWLYLWă܊LOH� FDUH� VH� SRW� UHDOL]D� OD� ELEOLRWHFă��
$FHVWD� D� IRVW� SUH]HQWDW� ELEOLRWHFDULORU� GLQ�
'kPERYL܊D� GH� FăWUH� %LEOLRWHFD� -XGH܊HDQă� ,RQ�
+HOLDGH� 5ăGXOHVFX� 'kPERYL܊D� SULQ� &HQWUXO�
(8523(� ',5(&7� 7kUJRYL܈WH� ��L܈ FX� VSULMLQXO�
WLQHULORU� DFWRUL� YROXQWDUL�� D� DMXQV� vQ� PXOWH�
FRPXQLWă܊L�GLQ�MXGH܊� 
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3ULQ� LQWHUPHGLXO� Ä7HDWUXOXL� RSUHVDрLORU´� V-DX�
DERUGDW� PXOWH� SUREOHPH� GHOLFDWH� DOH� VRFLHWă܊LL�
DFWXDOH�� PDPHOH� PLQRUH�� EXOO\LQJ-XO�� YLROHQ܊D� vQ�
IDPLOLH��PHGLXO� vQFRQMXUăWRU܈��D��'H� ILHFDUH�GDWă��
VSHFWDWRULL�DX� vQ܊HOHV�PHVDMXO� �L܈ V-DX� LPSOLFDW� vQ�
UH]ROYDUHD�SUREOHPHL�H[SXVH� 

8Q�FD]�DSDUWH�vO�UHSUH]LQWă��vQ�XOWLPLL�DQL��KăU܊XLUHD�
SH�,QWHUQHW�FDUH�D�DWLQV�FRWH�DODUPDQWH�vQ�5RPkQLD��
LDU� LQVWLWX܊LLOH�VWDWXOXL܈�L�VRFLHWDWHD�FLYLOă�vQFHDUFă�Vă�
JăVHDVFă� VROX܊LL� SHQWUX� D� VWRSD� DFHVW� IHQRPHQ�� ÌQ�
DFHVW�VHQV��HFKLSD�GH�YROXQWDUL�D�&HQWUXOXL�(8523(�
',5(&7� 7kUJRYL܈WH� GLQ� FDGUXO� %LEOLRWHFLL� -XGH܊HQH�
,RQ� +HOLDGH� 5ăGXOHVFX� 'kPERYL܊D� GHVIă܈RDUă� GH�
Fk܊LYD�DQL�R�FDPSDQLH�PHQLWă�Vă�WUDJă�XQ�VHPQDO�GH�
DODUPă�DVXSUD�FRQVHFLQ܊HORU�SH�FDUH�OH�SRDWH�DYHD�
F\EHUEXOO\LQJ-XO� �L܈ PRGXO� vQ� FDUH� IHQRPHQXO�
DIHFWHD]ă�YLD܊D�YLFWLPHORU�VDOH� 

8QHOH� VLWXD܊LL� SDU� Vă-܈L� JăVHDVFă� UH]ROYDUHD�
FX�DMXWRUXO� WHDWUXOXL� IRUXP��GDU� vQ� ILHFDUH�]L�DSDU�
QRL� SURYRFăUL� vQ� VRFLHWDWHD� URPkQHDVFă�� 'LQ�
DFHVW� PRWLY�� HFKLSD� (8523(� ',5(&7�
7kUJRYL܈WH�FRQWLQXă܈�L�vQ������FDPSDQLD�Ä6Wă�vQ�
SXWHUHD� WD� Vă� VFKLPEL� FHYD´�� 6XE� DFHVW� PRWWR��
DFWRULL�YROXQWDUL�YRU�Vă�DGXFă�vQ�DWHQ܊LD�SXEOLFXOXL�
DOWH܈�L�DOWH�SUREOHPH�DOH�FRPXQLWă܊LL� 

'HSHQGHQ܊D� GH� WHKQRORJLH� WLQGH� Vă� GHYLQă�
VDELD� FX� GRXă� WăL܈XUL� D� VRFLHWă܊LL� PRGHUQH��
2DPHQLL�vQFHS�Vă�IRORVHDVFă�UH܊HOHOH�VRFLDOH�GH�OD�
YkUVWH� IRDUWH� IUDJHGH�� DWXQFL� FkQG� QX�
FRQ܈WLHQWL]HD]ă�SHULFROHOH�FDUH�vL�SkQGHVF�GLQFROR�
GH�HFUDQ��'H�PXOWH�RUL��FRSLLL܈�L�WLQHULL�GHYLQ�YLFWLPH�
DOH�F\EHUEXOO\LQJ-XOXL܈�L�QX�DX�FXUDMXO�GH�D�YRUEL�FX�
SULHWHQLL�VDX�DGXO܊LL�GLQ�MXUXO�ORU�GHVSUH�DVWD� 

ÌQ� FRODERUDUH� FX� OLFHH�� �FROL܈ JLPQD]LDOH� �L܈
ELEOLRWHFL� SXEOLFH� GLQ� vQWUHJ� MXGH܊XO� 'kPERYL܊D��
DP� RUJDQL]DW� UHSUH]HQWD܊LL� GH� WHDWUX� IRUXP� FX�
WHPD�'XоPDQXO�GH�GLQFROR�GH�HFUDQ�–�DOHJH�Vă�
QX�IL�R�YLFWLPă�D�F\EHUEXOO\LQJ-XOXL� 

(YHQLPHQWHOH� DX� DYXW� ORF� ILH� vQ� LQWHULRU�� ILH� vQ�
H[WHULRU܈�L�DX�IRVW�UHDOL]DWH�FX�VSULMLQXO�DXWRULWă܊LORU�
ORFDOH�� $FWRULL-YROXQWDUL�� vQGUXPD܊L� GH� PHPEULL�
HFKLSHL� RUJDQL]DWRULFH� GLQ� FDGUXO� &HQWUXOXL�
(8523(� ',5(&7� 7kUJRYL܈WH�� DX� SXV� vQ� VFHQă�
UHSUH]HQWD܊LL�LQVSLUDWH�GLQ�UHDOLWDWHD�]LOHORU�QRDVWUH��

(L�DX�GHPRQVWUDW�Fă� OLSVD� LPSOLFăULL� �L�QHSăVDUHD܈
ID܊ă�GH�SUREOHPHOH�FX� FDUH� VH� FRQIUXQWă� VHPHQLL�
QR܈WUL�SRW�GD�QD܈WHUH�XQRU�WUDJHGLL� 

3HQWUX�Fă�YRUELP�GH�WHDWUX�IRUXP�HVWH�FODU�Fă�
WUHEXLH� Vă� LPSOLFăP� �L܈ SXEOLFXO-VSHFWDWRU�� ÌQ� D�
GRXD�SDUWH�D�UHSUH]HQWD܊LLORU��SXEOLFXO�HVWH�LQYLWDW�
Vă-܈L�H[SULPH�LGHLOH܈�L�Vă�JăVHDVFă�VROX܊LL�SHQWUX�
D�UH]ROYD�SUREOHPD�H[HPSOLILFDWă��7UDQVSXQkQGX
-VH� vQ� SLHOHD� SHUVRQDMHORU�� WLQHULL� DX� UHX܈LW� Vă� R�
VDOYH]H�SH�HURLQD�SLHVHL�QRDVWUH�–�Ä5DPRQD´��R�
YLFWLPă�D�F\EHUEXOO\LQJ-XOXL� 

3LHVD�GH�WHDWUX�IRUXP�HVWH�XUPDWă�GH�R�VFXUWă�
GH]EDWHUH� vQ�FDGUXO� FăUHLD�SDUWLFLSDQ܊LL� LGHQWLILFă�
vPSUHXQă� SRWHQ܊LDOH� VROX܊LL� SHQWUX� VWRSDUHD�
KăU܊XLULL�RQOLQH��&X�WR܊LL܈�L-DX�H[SULPDW�GRULQ܊D�GH�
D�SDUWLFLSD܈�L�OD�DOWH�DFWLYLWă܊L�DVHPăQăWRDUH� 

ÌQ� DFHVW� DQ�� XQD� GLQWUH� UHSUH]HQWD܊LLOH� SXVH�
vQ� VFHQă� YD� IL� UHDOL]DWă� vQ� FDGUXO� SURLHFWXOXL�
ÄÌQGUă]QHоWH� Vă� vоL� SHVH�´�� R� LQL܊LDWLYă� FDUH� VH�
GHVIă܈RDUă�vQ����ELEOLRWHFL�SXEOLFH�GLQ�MXGH܊�SH�
WRW� SDUFXUVXO� OXL� ������ 3URLHFWXO� VH� DGUHVHD]ă�
DGROHVFHQ܊LORU܈�L��vQ�FDGUXO�VăX��WLQHULL�YRU�SXWHD�
DIOD� PDL� PXOWH� GHVSUH� VXELHFWH� GH� LQWHUHV�
SHQWUX� HL�� 5HOD܊LLOH� UHFLSURFH� GLQWUH� IHPHL� �L܈
EăUED܊L�� UROXULOH� GH� JHQ� �L܈ VWHUHRWLSXULOH� ED]DWH�
SH� DFHVWHD� VXQW� VXELHFWH� UHOHYDQWH�� ILLQG� PXOW�
GH]EăWXWH� GH� VHFROH�� &UHGHP� Fă� WR܊L� VXQWHP�
UHVSRQVDELOL�SHQWUX�YDORULOH�SH�FDUH�Vă�OH�RIHULP�
XUPăWRDUHL� JHQHUD܊LL�� 2U� DVWD� vQVHDPQă� Vă�
UHIOHFWăP� DVXSUD� SURSULLORU� QRDVWUH� YDORUL� �L܈
VLVWHPH�GH�YDORUL� �L܈ Vă�DQDOL]ăP�FULWLF�FHHD�FH�
QRL� GRULP� Vă� LQYHVWLP� vQ� JHQHUD܊LLOH� YLLWRDUH�
SHQWUX� D� DMXWD� OD� D� FUH܈WH� WLQHUL� �L܈ DSRL� DGXO܊L�
IHULFL܊L�� vQFUH]ăWRUL� vQ�VLQH��FXUDMR܈L� �L܈ VăQăWR܈L��
$P�GRUL� Vă� vL� YHGHP�RQRUkQG�YDORULOH�FXOWXUDOH�
�ă�GH�DOWH�UHOLJLL܊L�UHVSHFW�ID܈�ă܊LQG�WROHUDQ܊L�VLP܈
�L܈ RULFH� DOWă� DSDUWHQHQ܊ă� VRFLDOă�� HFRQRPLFă��
HWLFă��JHRJUDILFă��GH�JHQ�VDX�VH[� 

2�DOWă� WHPă�DOHDVă�SHQWUX� UHSUH]HQWD܊LLOH� GH�
WHDWUX� IRUXP� GLQ� DFHVW� DQ� HVWH� PHGLXO�
vQFRQMXUăWRU�� 3ULQ� LQWHUPHGLXO� DFHVWHL� WHPH� YRP�
vQFHUFD� Vă� JăVLP� VROX܊LL� SHQWUX� D� SURWHMD� PDL�
HILFLHQW� QDWXUD�� DVWIHO� vQFkW� Vă� GLPLQXăP�
SROXDUHD܈�L�Vă�WUăLP�vQWUX-XQ�PHGLX�PDL�FXUDW� 

1X� vQ� XOWLPXO� UkQG�� vQ� FDGUXO� FDPSDQLHL� GLQ�
DFHVW�DQ��DFWRULL�YROXQWDUL�YRU�FRQWLQXD�ÄVă�DWLQJă´�
�L܈ SUREOHPDWLFD� F\EHUEXOO\LQJ-XOXL� �D� KăU܊XLULL�
RQOLQH���'LQ�FDX]D�SDQGHPLHL܈�L�D�WLPSXOXL�SHWUHFXW�
RQOLQH�� IHQRPHQXO�D�FUHVFXW�VLP܊LWRU� vQ�XOWLPXO�DQ��
SURYRFkQG�YLFWLPHORU�WUDXPH�JUDYH��5HSUH]HQWD܊LLOH�
GH� WHDWUX� IRUXP�FX�DFHDVWă� WHPDWLFă�QH�YRU�DMXWD�
Vă�JăVLP�SRWHQ܊LDOH�VROX܊LL�SHQWUX�D�FRQ܈WLHQWL]D܈�L�
D�UH]ROYD�DFHDVWă�SUREOHPă� 

5ăPkQH܊L�DOăWXUL�GH�QRL� 
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7UDGLĠLL� GH� OHFWXUă� vQ� RUD܈XO� QRVWUX� VXQW�
DWHVWDWH� GRFXPHQWDU� vQFă� GLQ� ������ Ä/LJD�
SHQWUX� 8QLWDWHD� &XOWXUDOă� D� 7XWXWRU�
5RPkQLORU´� D� DYXW� R� VHFĠLH� GLQ� ����� vQ�
*ăH܈WL� �L܈ v܈L� GHVIă܈XUD� DLFL� R� SDUWH� GLQ�
DFWLYLWă܊L�� ÌQ� ����� SUHúHGLQWHOH� DFHVWHLD��
$OH[DQGUX� 1ăVWXUDú� URVWHúWH� FXYkQWXO� GH�
LQDXJXUDUH� D� ELEOLRWHFLL� SXEOLFH��
5HRUJDQL]DWă� vQ� ������ FkQG� GHYLQH�
ELEOLRWHFă� UDLRQDOă�� D� DYXW� SHQWUX� vQFHSXW�
����� XQLWăĠL� GH� ELEOLRWHFă�� 'LQ� �����
%LEOLRWHFD� 2Uă܈HQHDVFă� *ăH܈WL� SRDUWă�
QXPHOH�VFULLWRUXOXL�JăHúWHDQ�$XUHO�,RUGDFKH� 

&HL� FDUH� DX� GDW� YLD܊ă� DFHVWHL� LQVWLWX܊LL� GH�
FXOWXUă� vQ� WLPS�� $QD� 5DGX�� 1LQD� 6WDQFLX��
)ORULFD� 3HWFX�� ,RDQD� 3ăFHúLOă�� 0DULD� /HX��
0DULD� 'XPLWUX�� 6WHOD� 6LPD�� /XFUHĠLD� 6WDQFLX��
SURI��0DULD�'XPLWUX��9DOHQWLQD�7XIHVFX��(OHQD�
0D]LOHVFX�� 7HRGRUD� 0XJXUHO�� DX� vQFHUFDW�
SHUPDQHQW� Vă� vL� GHWHUPLQH� SH� RDPHQL��
LQGLIHUHQW�GH�VWDWXW�VRFLDO�VDX�GH�YkUVWă��FkW�GH�
LPSRUWDQW�HVWH�Vă�ÄDL�FDUWH´� 

$VWIHO�� DX� IRVW� SXVH� LQ� SUDFWLFă� WRW� IHOXO� GH�
DFWLYLWă܊L�� WRW� IHOXO� GH� DF܊LXQL�� WRW� IHOXO� GH�
HYHQLPHQWH��GDU�DP�DOHV�Vă�Yă�YRUELP�GHVSUH�
XQXO�IRDUWH�GUDJ�VXIOHWXOXL�QRVWUX�GHVIă܈XUDW� vQ�
ELEOLRWHFD�QRDVWUă� 

3URLHFWXO� Ä&ăOăWRULH� vQ� OXPHD� SRYHоWLORU´��
vQFHSXW� vQ� OXQD� PDUWLH� DQXO� ������ D� XUPăULW�

ÄLQVWLJDUHD� OD� OHFWXUă´�� WUH]LUHD� LQWHUHVXOXL�
SHQWUX� FDUWH� SULQ� LQWHUPHGLXO� OHFWXULL� GH�
SOăFHUH�� FDUH� ÄVă-L� VHGXFă�SH� FRSLL´� ��L܈ DVWIHO��
Vă-L�DSURSLH�GH�OHFWXUă�GH-D�OXQJXO�vQWUHJLL�YLH܊L� 

ÌQWkOQLULOH�ELOXQDUH�FDUH�DX�FRQWLQXDW�SkQă�vQ�
PDUWLH�������V-DX�GHVIă܈XUDW�vQ�VDOD�GH�OHFWXUă�
D�ELEOLRWHFLL�XQGH�FHL���FRSLL� vQVFUL܈L� vQ�SURLHFW�
DX�DYXW� OD�GLVSR]L܊LH�XQ�QXPăU�IRDUWH�PDUH�GH�
FăU܊L� GLQ� IRQGXO� LQVWLWX܊LHL�� DFKL]L܊LRQDWH� UHFHQW��
GH� MRFXUL� �L܈ MXFăULL� �L܈ WRDWH� DFHVWHD� vQWU-XQ�
VSD܊LX�FUHDW�VSHFLDO�SHQWUX�FRSLL܈�L�FDUH�D�IRVW�
GRWDW� FX� PRELOLHU� DWUDFWLY�� FRUHVSXQ]ăWRU�
SHQWUX�DVWIHO�GH�RDVSH܊L� 

/D� SULPD� vQWkOQLUH� SDUWLFLSDQ܊LL� DX� IRVW�
IDPLOLDUL]D܊L�FX�VSD܊LXO�ELEOLRWHFLL�� OL�V-D�H[SOLFDW�
FXP� VXQW� D܈H]DWH� FăU܊LOH� OD� UDIW�� FXP� Vă�
IRORVHDVFă� FDWDORJXO� DOIDEHWLF� �L܈ FXP� Vă-܈L�
JăVHDVFă� VLQJXUL� R� FDUWH� vQ� UDIW�� %LQHvQ܊HOHV��
DX� IRVW� LQYLWD܊L� �L܈ SăULQ܊L� �L܈ EXQLFL�� )LHFDUH� DUH�
XQ�FXYkQW�GH�VSXV�DWXQFL�FkQG�HVWH�YRUED�GH�
HGXFD܊LD�FHORU�PLFL� 

,PSRUWDQW�QX�H�FLWLWXO�XQXL�DQXPH�WLWOX�VDX�
JHQ� GH� FDUWH�� QX� QH-DP� SURSXV� R� WHPă�
DQXPH� GH� GLVFX܊LH�� QX� DP� DYXW� SHQWUX�
vQFHSXW� R� FDUWH� D� OXQLL� SH� FDUH� Vă� R� FLWLP� �L܈
GHVSUH�FDUH�Vă�GLVFXWăP��)LHFDUH�FRSLO�D�FLWLW�
FH� D� YUXW� �L܈ D� vPSăUWă܈LW� FHORUODO܊L� LPSUHVLL�
GHVSUH� FDUWHD� FLWLWă� GHWHUPLQkQGX-L� DVWIHO� Vă�
DOHDJă� DFHHD܈L� OHFWXUă� VDX� QX�� 3ULQ�
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GH]EDWHUL�� VWXGLL� GH� FD]�� H[HUFL܊LL� FUHDWLYH� GH�
LQWHUSUHWDUH� �L܈ UHGDFWDUH�� SULQ� MRF� �L܈ MRDFă��
SULQ� YL]LRQăUL� GH� ILOPH� VDX� SXU� �L܈ VLPSOX�
ÄSRYHVWLUHD� FăUрLL´� DP� vQFHUFDW� R� DERUGDUH�
PRGHUQă�� LQWHUDFWLYă� �L܈ GLQDPLFă� D� OLWHUDWXULL�
PHQLWă� Vă� DSURSLH� VXIOHWXO� FRSLLORU� GH�
ÄVXIOHWXO´� FăU܊LORU�� IăFkQGX-L� FDSDELOL� Vă�
IRORVHDVFă� FUHDWLY� ÄSDUDGLVXO´� GLQ� ELEOLRWHFă��
0DL� PXOW�� FRSLL� DX� VLP܊LW� Fă� ELEOLRWHFD� OH�
DSDU܊LQH� �L܈ Fă� DLFL� VH� VLPW� FD� DFDVă� �L܈ SRW�
vQWkOQL�SULHWHQL� 

ÌQ� FDGUXO� FOXEXOXL� Ä&ăOăWRULH� vQ� OXPHD�
SRYHоWLORU´�FRSLL�DX�FLWLW�XUPăWRDUHOH�FăU܊L� 

–�0LQXQHD�vQ�����GH�]LOH�GH�5��-��3DODFLR� 
–�3LSSL܇�RVH܊LFD�GH�$VWULG�/LQGJUHQ� 
–�6KLORK�GH�1D\ORU�5H\QROGV�3K\OOLV� 
–� 0LQXQDWD� FăOăWRULH� D� OXL� 1LOV� +ROJHUVVRQ�

SULQ�6XHGLD�GH�6HPD�/DJHUORI� 
–�'LQ�FDSXO�PHX�GH�'UDSHU�6KDURQ� 
–�%XQLFX܊D�KR܊RPDQă�GH�'DYLG�:DOOLDPV� 
–�&RUDOLQH�GH�1HLO�*DLPDQ� 
–�&XP�Vă�VSkQ]XUL�R�YUăMLWRDUH�GH�$GULDQD�

0DWKHU� 
–�3RYHVWHD�(OOHL�GH�*DLO�&DUVRQ� 
–� $YHQWXULOH� OXL� +XFNOHEHUU\� )LQQ� GH� 0DUN�

7ZDLQ� 
–�����GH�vQWUHEăUL�VL�UăVSXQVXUL� 
–�9UăMLWRDUHOH�GH�5RDOG�'DKO� 
–�&HL�GRL�WHULELOL�GH�-RU\�-RKQ��0DF�%DUQHWW� 
–�6FkU܊LL�GH�7RP�)OHWFKHU� 
&RSLLL�DX�GHYHQLW�SRYHVWLWRUL܈�L�SHUVRQDMH�GH�

SRYHVWH� �L܈ DX� LQWHUYHQLW� vQ� GHVIă܈XUDUHD�
vQWkPSOăULORU� SUH]HQWDWH� VFKLPEkQG� XQHRUL�
ILQDOXO� VDX� DOFăWXLQG�� OD� UkQGXO� ORU� VFXUWH�
SRYH܈WL�SH�WHPD�FăU܊LL�FLWLWH� 

6-D� SXV� DFFHQWXO� SH� GH]YROWDUHD�
SHUVRQDOLWă܊LL� FRSLLORU� SULQ� OHFWXUă� �L܈ VFULV�� SULQ�
FRPXQLFDUH� �L܈ FUHD܊LH� �L܈ SULQ� LPSOLFDUHD�
SăULQ܊LORU� �L܈ D� EXQLFLORU� vQ� RUJDQL]DUHD� GH�
PLQLSLHVH� GH� WUHDWUX� FUHDWH� FKLDU� GH� FHL�PLFL��
([SHULHQ܊D� DGXO܊LORU� vQ� FUHDUHD� GH� FRVWXPH�
DGHFYDWH� D� IRVW� XQ� DYDQWDM� UHDO� �L܈ GH� PDUH�
IRORV�� 'LVWUDF܊LD� D� IRVW� OD� FRWH� PD[LPH� OD�
ILHFDUH� vQWkOQLUH� �L܈ WR܊L� FHL� SUH]HQ܊L� DX� SOHFDW�
DFDVă�vQFDQWD܊L�GH�FHHD�FH�DX�vQYă܊DW�SULQ� MRF�
 �L�MRDFă�OD�ELEOLRWHFă܈

'H܈L� XQLL� GLQWUH� HL� DYHDX� UHWLFHQ܊H� vQ� D-܈L�
SUH]HQWD� LGHLOH�� VSD܊LXO� SULPLWRU� DO� ELEOLRWHFLL��
OLSVD� XQRU� UHJXOL� VWULFWH� �L܈ DPDELOLWDWHD�
ELEOLRWHFDUHORU�DX�IăFXW�GLQ�WLPL]L�QL܈WH�YRUEăUH܊L�
FDUH� V-DX� vQWUHFXW� vQ� FHHD� FH� vQVHDPQă�
FUHDWLYLWDWHD��LPSURYL]D܊LD܈�L���OHFWXUD� 

,GHHD� D� IRVW� FD�� vQ� WLPS�� Vă� PRGLILFăP�
DFHDVWă�IRUPă�GH�RUJDQL]DUH܈�L�Vă�WUHFHP܈�L�OD�
GLVFX܊LL�JHQ�ÄFDUWHD� OXQLL´��3DQGHPLD�GH�&RYLG�
���QH-D�vPSLHGLFDW�Vă�FRQWLQXăP�SURLHFWXO��GDU�
DWXQFL� FkQG� OXFUXULOH� YRU� UHYHQL� OD� QRUPDO�
vQWkOQLULOH�FOXEXOXL�YRU�FRQWLQXD� 

3OăFHUHD�FLWLWXOXL�GH�FăU܊L�VH�vQYD܊ă��D܈D�Fă��
DWkWD�YUHPH�FkW�YRU�H[LVWD�RDPHQL�FDUH�Vă�VH�
SUHRFXSH�GH�OHFWXUă��HD�QX�YD�GLVSăUHD� 

ÌQFKHLHP�FX�VSHUDQ܊D�Fă�YRP�SXWHD�UHSULPL�
XWLOL]DWRULL� vQ� ELEOLRWHFă� �L܈ FX� FXYLQWHOH�PDUHOXL�
QRVWUX� FURQLFDU��0LURQ� &RVWLQ�� Ä���� Fă� QX� LDVWH�
DOWD� оL� PDL� IUXPRDVă� оL�PDL� GH� IRORV� vQ� WRDWă�
YLDрD�RPXOXL�]ăEDYă�GHFkW�FHWLWXO�FăUрLORU´� 

 

 

%LEOLRWHFD�2UăúHQHDVFă�Ä$XUHO�,RUGDFKH´�*ăHúWL 
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2�QRXă�ELEOLRWHFă��XQ�QRX�vQFHSXW« 

*kQGH܈WH-WH� OD� ORFXULOH� vQ� FDUH� v܊L� SODFH� Vă�
PHUJL� �L܈ FDUH� WH� IDF� Vă� WH� VLP܊L� ELQH�� 3RDWH� IL�
FDIHQHD� ORFDOă� XQGH� H܈WL� vQWkPSLQDW� FX� XQ�
]kPEHW��R�FHD܈Fă�GH�FDIHD܈�L�R�PHORGLH�FDUH�VH�
DXGH� SH� IXQGDO�� 6DX� SRDWH� vQ� SDUFXO� GLQ�
DSURSLHUH� FD� Vă� FLWH܈WL� ]LDUXO�� vQVă� XQHRUL� QX� WH�
SR܊L� FRQFHQWUD� GLQ� SULFLQD� DJLWD܊LHL� XQRU� FRSLL�
DQJUHQD܊L� vQ� MRFXUL� ]JRPRWRDVH�� 9UHL� OLQL܈WH�
SHQWUX� FD� DL� GH� OXFUX�� vQVă� YHFLQXO� WRFPDL� V-D�
JkQGLW� Vă� WXQGă� JD]RQXO� ��L܈ SDUFă�� QLYHOXO� GH�
DWHQ܊LH� VFDGH�� $L� QHYRLH� GH� OLQL܈WH�� GH�
EXQăYRLQ܊ă�� GH� GLYHUWLVPHQW�� GH� LQIRUPDUH� VDX�
SXU� �L܈ VLPSOX� YUHL� Vă� VRFLDOL]H]L� VDYXUkQG� XQ�
FHDL"� %LEOLRWHFD� HVWH� UăVSXQVXO� SHQWUX� WRDWH�
DFHVWH�QHYRL�� LDU�ELEOLRWHFDUXO� v܊L�VWă� OD�GLVSR]L܊LH�
vPEUăFkQG� KDLQD� VSHFLDOLVWXOXL�� D� LQIRUPDWRUXOXL��
D�SULHWHQXOXL�GH�GLVFX܊LL�VDX�FKLDU�GH�MRDFă��GDFă�
IDFL� SDUWH� GLQWUH� FHL� GRUQLFL� GH� GLVWUDF܊LH� SULQ�
IRUPXOH�HGXFDWLYH� 

&HOH�PDL�PXOWH�ELEOLRWHFL�GLQ�]LOHOH�QRDVWUH�DX�
FUHDW� R� YDULHWDWH� GH� VSD܊LL� �L܈ ORFXUL� FDUH� Vă�
VXV܊LQă�VWăULOH�QRDVWUH�FRPSOH[H�SH�WRW�SDUFXUVXO�
]LOHL��Vă�QH�IDFă�Vă�QH�VLP܊LP�ELQH�FkQG�VXQWHP�
DFROR� ��L܈ FHO� PDL� LPSRUWDQW�� Vă� DGXFHP�
FRPXQLWDWHD� vPSUHXQă� SHQWUX� H[SHULHQ܊H�
FRPXQH� 

ÌQ� WLPS�FH�ELEOLRWHFD�WUHFXWXOXL�HUD�GHILQLWă�GH�
VHUYLFLLOH� WUDQ]DF܊LRQDOH� –� vPSUXPXWXO� �L܈
UHWXUQDUHD�FăU܊LORU�–� vQ�]LOHOH�QRDVWUH�VH�REVHUYă�
FXP� GLQDPLFD� ELEOLRWHFLL� V-D� VFKLPEDW� SULQ�
DGăXJDUHD� XQHL� ODWXUL� UHOD܊LRQDOH� vQ� WRDWH�
SURFHVHOH�VDOH��LDU�DFHDVWă�WUDQVIRUPDUH�FUHHD]ă�
PDL� PXOWă� YDORDUH� SHQWUX� XWLOL]DWRUL�� ��DGDU܈$
SHQWUX� D� vQWkPSLQD� R�PDUH� SDUWH� GLQ� D܈WHSWăULOH�
FRPXQLWă܊LL�� R� QRXă� ELEOLRWHFă� D� IRVW� FUHDWă� vQ�
FRPXQD� 0ăWăVDUX�� FX� VSD܊LL� JHQHURDVH� �L܈
WHKQRORJLH� PRGHUQă� SHQWUX� FD� XWLOL]DWRUXO� Vă�

EHQHILFLH]H� GH� FHOH� PDL� EXQH� FRQGL܊LL�� 1RXD�
LQVWLWX܊LH� FUHDWă� GH܊LQH� GRXă� VăOL� VSD܊LRDVH��
ELEOLRWHFD� SURSULX-]LVă�� FDUH� WH� vQWkPSLQă� FX�
DWPRVIHUD� SULHWHQRDVă� D� VăOLL� GH� OHFWXUă� �L܈ FX�
]kPEHWXO� JHQHURV� DO� ELEOLRWHFDUXOXL� GRUQLF� Vă�
UăVSXQGă� QHYRLORU� WDOH�� �L܈ R� VDOă� SHQWUX�
FRQIHULQ܊H� �L܈ HYHQLPHQWH� FXOWXUDOH�� 'H�
DVHPHQHD�� KROXO� LQVWLWX܊LHL� HVWH� UH]HUYDW�
SXQFWXOXL�GH�LQIRUPDUH�HXURSHDQă�(XURSH�'LUHFW��
FX� PDWHULDOH� LQIRUPDWLYH� JUDWXLWH�� FDUH� VH�
DGUHVHD]ă�� IăUă� GLVFULPLQDUH�� WXWXURU� FHWăĠHQLORU�
FRPXQHL� FDUH� FDXWă� LQIRUPDĠLL� SULYLQG� RULFDUH�
GLQWUH� GRPHQLLOH� GH� DFWLYLWDWH� DOH� LQVWLWXĠLLORU�
8QLXQLL�(XURSHQH� 

&XP� LQWHUDF܊LXQHD� ID܊ă� vQ� ID܊ă� DUH� PDL�
PXOWH� DYDQWDMH� GHFkW� FHD� GLQ� PHGLXO� RQ-OLQH��
D܈WHSWăP� FX� QHUăEGDUH� DPHOLRUDUHD�
FRQWH[WXOXL� SDQGHPLF� ��L܈ DVWIHO�� ELEOLRWHFD� Vă�
DEXQGH� FX� VSLULWH� GRUQLFH� GH� FXQRD܈WHUH�� GH�
VRFLDOL]DUH�� GH� GLYHUWLVPHQW�� D܈D� FXP� VH�
vQWkPSOD� FKLDU� �L܈ vQ� YHFKHD� ELEOLRWHFă�� PDL�
SX܊LQ�JHQHURDVă�FD�VSD܊LX܈�L�SRVLELOLWă܊L܈�L�FDUH�
VH�VLWXD� vQ�FOăGLUHD�SULPăULHL� FRPXQHL��7RWX܈L��
�L܈ DFXP�� ELEOLRWHFD� VH� VWUăGXLH܈WH� GHVIă܈RDUH�
DFWLYLWă܊L� YDULDWH� �L܈ LQWHUHVDQWH�� GDU� vQWU-XQ�
FDGUX�PDL�UHVWUkQV� 

*HQHURDVă�� VSD܊LRDVă� �L܈ SULPLWRDUH�� GXSă� R�
vQGHOXQJă� RUJDQL]DUH�� QRXD� ELEOLRWHFă� GLQ�
FRPXQD�0ăWăVDUX܈�L-D�GHVFKLV�X܈LOH�vQFHSkQG�FX�
��� IHEUXDULH� ������ LDU� FHWă܊HQLL� FRPXQHL� �L܈ QX�
QXPDL�� UkQG� SH� UkQG� VDX� vQ� JUXSXUL� PLFL��
UHVSHFWkQG�PăVXULOH�GH�SURWHF܊LH�vQ�YLJRDUH��VXQW�
LQYLWD܊L�Vă-L�WUHDFă�SUDJXO« 

 

 
%LEOLRWHFDU��%LEOLRWHFD�&RPXQDOă�0ăWăVDUX 
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%LEOLRWHFDUXO�DVWă]L�VH�FRQIUXQWă�FX�PXOWH�WLSXUL�
GH�DFWLYLWăĠL��HVWH�vQGUXPăWRU�SHQWUX�HOHYLL�FDUH�YLQ�
Vă-܈L� UH]ROYH� WHPHOH� GLQ� ELEOLRJUDILD� úFRODUă�� vL�
DMXWă� OD� UH]ROYDUHD� SURLHFWHORU� GLQ� FXUULFXOD�
úFRODUă�� UHDOL]HD]ă� vPSUHXQă� FX� XWLOL]DWRULL�
DFWLYLWăĠL� VRFLDO� FXOWXUDOH� SHQWUX� D� RPDJLD� VDX�
FRPHPRUD�SHUVRQDOLWăĠL�GLQ�FXOWXUD�URPkQD܈�L�FHD�
XQLYHUVDOă�� UHDOL]HD]ă� VFHQHWH� GH� WHDWUX� VDWLULFH�
FX�ĠLQWă�FăWUH�HOHYLL�FX�UH]XOWDWH�VODEH�OD�vQYă܊ăWXUă�
SHQWUX�D-L�PRWLYD�Vă�VH�vQGUHSWH�HWF��HWF� 

ÄÌQWRWGHDXQD� vQ�VSDWHOH�XQXL� LQWHOHFWXDO�VWă�úL�
PXQFD� XQXL� ELEOLRWHFDU�� FDUH� SULQ� vQGUXPDUHD� úL�
VIDWXULOH� OXL�� DMXWă� OD� LQVWUXLUHD�RPXOXL� LQWHOHFWXDO�
vQ� GHYHQLUH´�� 7RWRGDWă� ELEOLRWHFDUXO� UHDOL]HD]ă�
&9-XO� SHQWUX� SHUVRDQHOH� FDUH� VXQW� vQ� FăXWDUHD�
XQXL� ORF� GH� PXQFă�� LQLĠLD]ă� VHVLXQL� GH� LQVWUXLUH�
SHQWUX� IRORVLUHD� XQXL� FDOFXODWRU� SHQWUX� RDPHQLL�
GLQ� FRPXQLWDWH� FDUH� YLQ� SHQWUX� SULPD� GDWă� Vă�
XWLOL]H]H� XQ� DVWIHO� GH� HFKLSDPHQW�� Vă� VH�
DFRPRGH]H� FX� DFHVW� PLMORF� GH� FRPXQLFDUH� vQ�
YHGHUHD� VXVĠLQHULL� H[DPHQXOXL� GH� FRQGXFDWRU�
DXWR� �L܈ DOWHOH�� ,PSULPă� ELOHWHOH� GH� DYLRQ� OD�
FHUHUHD�SHUVRDQHORU� FDUH� VROLFLWă�DFHVW� VHUYLFLX��
WULPLWH� FăWUH� (OHFULFD� )XUQL]DUH� FRQWUDFWHOH�
VHPQDWH� �L܈ FRPSOHWDWH� GH� FăWUH� FOLHQ܊LL� DFHVWHL�
FRPSDQLL� �L܈ FDUH� VXQW� XWLOL]DWRUL� DL� VHUYLFLLORU�
RIHULWH� GH� ELEOLRWHFD� QRDVWUă�� H[SHGLD]ă� FăWUH�
&DVD�GH�3HQVLL�'kPERYL܊D��&DVD�GH�6ăQăWDWH܈�L�
&RPLVLD� GH� +DQGLFDS� 'kPERYL܊D�� GRFXPHQWHOH�
SHUVRDQHORU� GLQ� FRPXQLWDWH� FDUH� GRUHVF�
DFWXDOL]DUHD� GDWHORU� SHQWUX� UH܊HWH-PHGLF� IDPLOLH�
�L܈ YHFKLPH� vQ�PXQFă�� VWDJLXO� GH�FRWL]DUH�SHQWUX�
FHL�DIOD܊L�vQ�SUDJXO�SHQVLRQăULL� 

/D�LQLĠLDWLYD�XWLOL]DWRULORU�SHULRGLF�VH�UHDOL]HD]ă�
OD� %LEOLRWHFD� &RPXQDOă� &LRFăQHúWL� VHVLXQL� GH�
OXFUX� KDQGH-PDGH�� XQGH� XWLOL]DWRULL� vúL� GH]YROWă�
FUHDWLYLWDWHD�úL�SXQ� vQ�DSOLFDUH� WHKQLFL�úL�PHWRGH�
QRL� GH� OXFUX� FX� KkUWLD�� SHQVXOD� �L܈ OkQD� �OXFUXO�
PDQXDO��� UHDOL]kQG� OXFUăUL� GH� FDUH� VH�PkQGUHVF�
ILLQG�H[SXVH�OD�ELEOLRWHFă܈�L�SH�KROXULOH܈�FROLL�XQGH�
vQYD܊ă�� GDFă� YRUELP� GH� FHL�PDL�PLFL� FHWă܊HQL� DL�
ORFDOLWă܊LL�FDUH�YLQ�OD�ELEOLRWHFă��ÌQ�ILHFDUH�YDFDQĠă�
GH� YDUă� vQFHSkQG� FX� DQXO� ����� OD� QRL� OD�
ELEOLRWHFă� VH� GHVIă܈RDUă� ÄùFRDOD� GH� YDUă� GH� OD�
&LRFăQHúWL´�� DFWLYLWDWH� FH� VH� vQWLQGH� SH� R�
SHULRDGă�GH�]HFH�]LOH�úL� LQFOXGH��-���DWHOLHUH�GH�
OXFUX� FX� WUDLQHUL� DELOLWDĠL� SH� GLIHULWH� GRPHQLL� GH�
OXFUX� �L܈ SDUWLFLSDUHD� D� SHVWH� ����GH� HOHYL� DQXDO�
GH�OD�FHOH���úFROL�GLQ�FRPXQLWDWH��ÌQ�DQXO������V-

D�RUJDQL]DW�FHD�GH�D�;-D�HGL܊LH�D�ÄнFROLL�GH�YDUă�
GH� OD�&LRFăQHоWL´� FX�DMXWRUXO�$VRFLD܊LHL�$S(DO܈�L�
DP� DYXW� FD� SDUWHQHUL� 3ULPăULD� FRPXQHL�
&LRFăQH܈WL܈�L�FHOH�WUHL܈�FROL�GH�SH�UD]D�FRPXQHL� 

ÌQ�FDGUXO�ELEOLRWHFLL�IXQFĠLRQHD]ă���FDOFXODWRDUH�
FX� LQWHUQHW� SHQWUX�SXEOLF�� GRXă� LPSULPDQWH� úL� XQ�
VFDQQHU�� $LFL� XWLOL]DWRULL� VFDQHD]ă�� SULQWHD]ă��
[HUR[HD]ă� GRFXPHQWH� �L܈ FRPXQLFă� SULQ� FDPHUH�
ZHE�FX�UXGHOH�GLQ�VWUăLQDWDWH� 

'H܈L� VXQWHP� vQ� SHULRDGă� GH� SDQGHPLH�
ELEOLRWHFD�HVWH�GHVFKLVă�FX�UHVSHFWDUHD�PăVXULORU�
GH�SUHYHQLUH܈�L�FRPEDWHUHD�HIHFWHORU�DFHVWHLD��LDU�
5HJXODPHQWXO� HVWH� DIL܈DW� �L܈ UHJXOLOH� VXQW�
UHVSHFWDWH�GH�FăWUH�XWLOL]DWRUL��&ăU܊LOH�UHWXUQDWH�GH�
FLWLWRUL� VXQW� SăVWUDWH� �-�� ]LOH� vQ� FXWLL� VSHFLDO�
SUHJăWLWH� �L܈ FDUH� SRDUWă� LQVFULS܊LD� Ä&ăUрL� vQ�
FDUDQWLQă´� �L܈ DSRL� VXQW� LJLHQL]DWH�� 8WLOL]DWRULL�
ELEOLRWHFLL� YLQ� SH� UkQG�� VH� GH]LQIHFWHD]ă� �L܈ QX�
VWD܊LRQHD]ă�PDL� PXOW� GH� ��PLQXWH�� GRFXPHQWHOH�
FHUXWH�GH�DFH܈WLD�ILLQG�vQ�D܈WHSWDUHD�ORU��VROLFLWăULOH�
YHQLQG�GH�OD�FHWă܊HQL�SH�:KDW¶XS��PHVVHQJHU�VDX�
H-PDLO�RUL�SULQ� WHOHIRQ��1XPHURDVH�VROLFLWăUL�GH� OD�
FLWLWRUL�� UHIHUDWH�� ELEOLRJUDILL� �L܈ DOWH� FHULQ܊H� VH�
VROX܊LRQHD]ă�SULQ�H-PDLO��:KDW¶XS܈�L�)DFHERRN-XO�
ELEOLRWHFLL��&HL�FDUH�DX�GH�UHDOL]DW�UHIHUDWH�RUL�FDUH�
YLQ� FD� Vă� XWLOL]H]H� FDOFXODWRUHOH� vQ� VFRS�
SURIHVLRQDO�SRW�SHWUHFH�PDL�PXOW�WLPS��GDU�FkWH�R�
SHUVRDQă�FX�PDVFă܈�L�PăQX܈L� 

&HOH� WUHL� �FROL܈ JHQHUDOH� GH� SH� UD]D� FRPXQHL�
DX� vQFKHLDW� Ä3DUWHQHULDW� (GXFD܊LRQDO´� FX�
%LEOLRWHFD�&RPXQDOă�&LRFăQH܈WL�SHQWUX�SHULRDGD�
GH�SDQGHPLH܈�L�DFWLYLWă܊LOH�FX�PDL�PXO܊L�HOHYL� VH�
GHIă܈RDUă� vQ� RQOLQH� SH� GLIHULWH� SODWIRUPH� GH�
VRFLDOL]DUH܈�L�FX�SDUWLFLSDUHD�FDGUHORU�GLGDFWLFH܈�L�
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GLULJLQ܊LORU�GH�FODVH� vQ� IXQF܊LH�GH� WHPHOH�SH�FDUH�
OH�VROLFLWă܈�FRDOD�VDX�ELEOLRWHFD��'DWRULWă�DFHVWRU�
FRODERUăUL� DYHP� �L܈ UH]XOWDWH� SR]LWLYH� �L܈ DFWLYLWă܊L�
FXSULQVH� vQ� DULD� FXUULFXODUă� GHVIă܈XUDWH� FX�
VXFFHV� GH� DPEHOH� SăU܊L�� HOHYLL� vQUHJLVWUkQG�
SURJUHVH� 

3HQWUX� FRQFXUVXULOH� GH� SLFWXUă� �L܈ GHVHQH�
GHVIă܈XUDWH� GH� ELEOLRWHFD� QRDVWUă� ILHFDUH�
SDUWLFLSDQW�UHVSHFWă�5HJXODPHQWXO�XWLOL]DWRULORU�vQ�
SHULRDGD� GH� SDQGHPLH�� LDU� OD� DFWLYLWă܊LOH� �L܈
FRQFXUVXULOH� GH� KDQGH-PDGH�� ILHFDUH� SDUWLFLSDQW�
GHSXQH� OXFUăULOH� vQWU-XQ� SOLF� VLJLODW� �L܈ GHSXQH� OD�
ELEOLRWHFă�� 'XSă� WUHFHUHD� SHULRDGHL� GH�
FDUDQWLQDUH� VH� IDFH� GH]LQIHFWDUHD�� DSRL� SOLFXULOH�
VXQW� GHVIăFXWH�� LDU� MXULXO� SRDWH� Vă� GHVHPQH]H�
Fk܈WLJăWRULL� ORFXULORU܈������L����3UHPLDQ܊LORU�OL�V-DX�
vQPkQDW�GLSORPH܈�L�SUHPLL�vQ�FăU܊L� 

$FWLYLWă܊LOH� FX� HOHYLL� VH� GHVIă܈RDUă� DSOLFkQG�
PăVXULOH� GH� SUHYHQ܊LH� SHQWUX� &RYLG� ���� FRSLLL�
SRDUWă� Pă܈WL� �L܈ PăQX܈L�� LDU� UHIHUDWHOH� �L܈ WRDWH�
GRFXPHQWHOH�[HUR[DWH܈�L� LPSULPDWH�SULQ�VHUYLFLXO�
GH� ELEOLRWHFă� VH� ULGLFă� vQ� SOLFXUL� GH� KkUWLH� VDX�
SODVWLF��GXSă�FD]�� 

3ULPăULD܈�L�&RQVLOLXO�/RFDO�&LRFăQH܈WL��VSULMLQă�
ELEOLRWHFD� vQ� GH]YROWDUHD� HL�� DVLJXUă� PLMORDFH�
PDWHULDOH܈�L�ILQDQFLDUH�SHQWUX�FD�DFWLYLWDWHD�Vă�VH�
GHVIă܈RDUH�vQ�FRQGL܊LL�RSWLPH��DVLJXUă�LOXPLQDWXO��
LQWHUQHWXO�� FăOGXUD� �SULQ� OHPQH�GH� IRF��L�DU�DQXDO�
GLQ� ����� VH� DORFă� FkWH� ������ OHL�DQ� SHQWUX�
DFKL]L܊LL� GH� FăU܊L-YROXPH� SHQWUX� GH]YROWDUHD�
IRQGXOXL� GH� GRFXPHQWH�� GDU� DORFă� WRW� FHHD� FH�
HVWH�QHFHVDU܈�L�SHQWUX�D�SXWHD�Vă�QH� LPSOLFDăP�
vQ� GLIHULWH� SURLHFWH� �L܈ FRQFXUVXUL� MXGH܊HQH��
QD܊LRQDOH܈�L�LQWHUQD܊LRQDOH� 

$VWIHO�� OD� GDWD� GH� �� LXQLH� ����� %LEOLRWHFD�
&RPXQDOă� &LRFăQH܈WL� –� 'kPERYL܊D� V-D� LPSOLFDW�
vQ�SURLHFWXO�,QWHUQD܊LRQDO�GH�OHFWXUă�Ä0DUDWRQXO�GH�
SRYHоWL´�� HGL܊LD� ,�� GHGLFDW� FHOHL� GH-D� ��-D�
DQLYHUVăUL�D�=LOHL�&RSLOXOXL� vQ�5RPkQLD��/D�DFHVW�
SURLHFW� DX� SDUWLFLSDW� ��� GH� ELEOLRWHFDUL� GLQ�
5RPkQLD��5HSXEOLFD�0ROGRYD܈�L�6SDQLD�FDUH�DX�
FLWLW�OLYH�SH�)DFHERRN��WLPS�GH���RUH� 

ÌQ� ILHFDUH� OXQă� UHDOL]ăP� �-�� DF܊LXQL� FX�
XWLOL]DWRULL� �L܈ R� GDWă� SH� OXQă� VH� GHVIă܈RDUă� SH�
FDQDOXO� GH� \RXWXEH� DO� LQVWLWX܊LHL� QRDVWUH�
DFWLYLWDWHD� Ä&XIăUXO� FX� SRYH܈WL´� SULQ� FDUH�
ELEOLRWHFDUXO� VSXQH� SRYH܈WL� SHQWUX� FHL� PDL� PLFL�
XWLOL]DWRUL�RQOLQH� 

ÌQ� OXQD�RFWRPEULH������V-D�FHOHEUDW� VFULLWRUXO�
EULWDQLF�5RDOG�'DKO�UHFXQRVFXW�VFULLWRU�GH�SRYH܈WL�
SHQWUX�FRSLL��vQ�FDGUXO�SURLHFWXOXL�Ä3ULHWHQLH�SH�R�
VIRDUD�������YLUWXDOD´�DMXQV� OD�HGL܊LD�D�9,,,-D�� LQL܊LDW�
GH�&HQWUXO�GH�([FHOHQ܊ă�–�6HF܊LD�SHQWUX�FRSLL܈�L�
WLQHUHW� D� %LEOLRWHFLL� -XGH܊HQH� *HRUJH� %DUL܊LX� –
%UD܈RY��%LEOLRWHFD�&RPXQDOă�&LRFăQH܈WL�D�IRVW܈�L�
HD�LPSOLFDWă�vQ�DFHVW�PLQXQDW�SURLHFW܈�L�D�UHDOL]DW�
GLIHULWH� DWHOLHUH� SHQWUX� FRSLL� SHQWUX� D� VXUSULQGH�

LPDJLQDWLY�SULQ�GHVHQH�SHUVRQDMHOH� vQGUăJLWH�GLQ�
RSHUD�VFULLWRUXOXL� 

&RQFXUVXO� Ä2OLPSLDGD� GH� EHQ]L� GHVHQDWH´��
HGL܊LD�,-D�FDUH�D�DYXW�FD�WHPă�Ä3RYHVWHD�,QHOHORU�
2OLPSLFH´� D� vQVHPQDW� XQ� DOW� PRWLY� GH� EXFXULH�
SHQWUX�QRL��(OHYD�6XGLWX�0LUXQD�$QGUHHD�–�FODVD�
D� 9-D� GH� OD� �FRDOD܇ *LPQD]LDOă� &LRFăQH܈WL-
'kPERYL܊D� D� RE܊LQXW� ORFXO� ,� OD� DFHVW� FRQFXUV�
QRD܊LRQDO� FX� R� OXFUDUH� FH� D� IRVW� UHDOL]DWă� VXE�
vQGUXPDUHD�DWHQWă�D�ELEOLRWHFDUHL� 

3DUWHQHULDW� (GXFD܊LRQDO� 1D܊LRQDO� Ä&RPXQD�
PHD«��FRPXQD�WD´�FDUH�D�DMXQV�OD�HGL܊LD�D�9,,-D�
vQ� DQXO� ����� �L܈ HVWH� LQL܊LDW� GH� %LEOLRWHFD�
-XGH܊HDQă� Ä3DQDLW� ,VWUDWL´� –� %UăLOD� D� vQVHPQDW�
UHDOL]DUHD�GH�FUHD܊LL�OLWHUDUH��GHVHQH��ILOPXOH܊H�GH�
SUH]HQWDUH� D� ORFDOLWă܊LL� QRDVWUH�� �L܇ GH� DFHDVWă�
GDWă� FRSLLL� V-DX�DUăWDW� GH� QHvQWUHFXW� vQ� FHHD�FH�
vQVHDPQă� FUHDWLYLWDWHD� SHQWUX� D� DUăWD� WXWXURU�
FXP� HVWH� Yă]XWă� FRPXQD� QRDVWUă� SULQ� RFKLL� �L܈
PLQWHD�ORU� 

Ä6ăQLXрD�FX�SRYHоWL´�HVWH�XQ�SURLHFW� LQL܊LDW�GH�
%LEOLRWHFD� -XGH܊HDQă� Ä,RQ� +HOLDGH� 5ăGXOHVFX´�
'kPERYL܊D܈�L�FDUH�V-D�GHVIă܈XUDW�vQ�SHULRDGD����
QRLHPEULH�–����GHFHPEULH܈������L�vQ�FDUH�DX�IRVW�
LPSOLFD܊L܈�L�XWLOL]DWRUL�DL�ELEOLRWHFLL�QRDVWUH� 

1X� vQ� XOWLPXO� UkQG�� WUHEXLH� Vă� PHQ܊LRQăP�
IDSWXO�Fă�vQ�FDGUXO�Ä*DOHL�SXQFWHORU�GH�LQIRUPDUH�
HXURSHDQă�� D� YROXQWDULORU� �L܈ SDUWHQHULORU�
(8523(�',5(&7� 7kUJRYL܈WH� ����´� RUJDQL]DWă�
GH�%LEOLRWHFD�-XGH܊HDQă�Ä,RQ�+HOLDGH�5ăGXOHVFX´�
'kPERYL܊D�� %LEOLRWHFD� &RPXQDOă� &LRFăQH܈WL� D�
IRVW� SUHPLDWă� �L܈ D� SULPLW�'LSORPD� GH� ([FHOHQрă�
SHQWUX�&HD�PDL�EXQă�FDPSDQLH�GH�FLWLW�FX�YRFH�
WDUH�RQOLQH�SHQWUX�FRSLL�PLFL� 

&UHG� Fă� DP� UHX܈LW� Vă� Yă� VWkUQHVF� FX�
SUH]HQWDUHD�XQRUD�GLQWUH�DFWLYLWă܊LOH�REL܈QXLWH�GLQ�
ELEOLRWHFD�QRDVWUă��DVWIHO�vQFkW�Vă�Yă�D܈WHSWăP�Vă�
OXFUăP�vPSUHXQă��3H�FXUkQG� 

 

 
%LEOLRWHFD�&RPXQDOă�&LRFăQHúWL 
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3$75,021,8 

MIHAI EMINESCU 
DESPRE REVOLUğIA VLADIMIRESCULUI 

 3XEOLFLVWLFD�HPLQHVFLDQă�HVWH�WRW�DWkW�GH�
YDORURDVă� FD� úL� SRH]LD�� DUWLFROHOH� VDOH� GLQ�
Ä&XULHUXO�GH�,DúL´�úL�Ä7LPSXO´�IăFkQG�UDGLRJUDILL�
vQ� PLOHQDUD� H[LVWHQĠă� D� SRSRUXOXL� URPkQ��
vQIăĠLúkQGX-QH� FXQRúWLQĠH� GH� PDUH� LVWRULF� DO�
URPkQLORU�� SURSXQkQG� ÄXQ� SURJUDP� GH�
UHFRQVWUXFĠLH´� LVWRULFă��GH� UHYDORUL]DUH�D� MHUWIHL�
úL� IDSWHORU� FUHDWRULORU� GH�
LVWRULH�URPkQHDVFă� 

ÌQ�SROHPLFD�VD�FX�]LDUXO�
Ä5RPkQXO´�� FX� &�� $��
5RVHWWL�� Gă� GRYDGă� GH�
FXQRúWLQĠH� WHPHLQLFH��
GRFXPHQWDWH� FX� DFULELH�
úWLLQĠLILFă�� FXSULQ]kQG�
DSURDSH� vQWUHDJD� QRDVWUă�
LVWRULH��GH�OD�RULJLQL�SkQă�OD�
HYHQLPHQWHOH�WLPSXOXL�VăX� 

(UD� FRQYLQV� GH� LGHHD�
Fă�� ÄLXELUHD� GH� ĠDUă� H�
SXUXUL� úL� SUHWXWLQGHQL�
LXELUHD� WUHFXWXOXL´�� Ä&X�
FkW� QH� LXELP� PDL� PXOW�
SDWULD� úL� SRSRUXO� QRVWUX��
FX� DWkW� YRP� WUHEXL� Vă� QH�
vQDUPăP�PLQWHD� FX� RULFH�
QHSăUWLQLUH� úL� Vă� QX�
VXUHVFLWăP� FXJHWDUHD��
FăFL�XúRU�V-DU�SXWHD�FD�Vă�
IDOVLILFăP�YHGHUHD�DFHVWHL�FăOăX]H�GHVWXO�GH�
FUHGLQFLRDVH� úL� Vă� QH� DJLWăP� FX� YHKHPHQĠă�
SULQ� vQWXQHULF�� vQ� OXSWD� FX� IDQWDVPH�� ,QLPă�
IRDUWH�FDOGă�úL�PLQWH�IRDUWH�UHFH�VH�FHU�GH� OD�
XQ�SDWULRW�FKHPDW�Vă� vQGUHSWH]H�SRSRUXO�VăX�
úL� IDQDWLVPXO� LXELUHL� SDWULHL�� FHO� PDL� DSULJ�
IDQDWLVP�� QX� RSUHúWH� GH� IHO� FD� FUHLHUXO� Vă�

UăPkLH�UHFH�úL�Vă-úL�vQGUHSWH]H�DFWLYLWDWHD�FX�
VLJXUDQĠă��Vă�QLPLFHDVFă�DGHYăUDWD�FDX]ă�D�
UăXOXL� úL� Vă� VWăSkQHDVFă� FX� VWDWRUQLFLH� GH�
ILHU´�� �&RQYRUELUL� OLWHUDUH�� ;�� QU�� ��� �� DXJXVW�
������S������ 

$SHOkQG� OD� PRGHOXO� XQRU� ÄGRPQLL� FHL�
YHFKL´�� ULGLFXOL]HD]ă� ÄSLWLFLL� PRGHUQL´� DL�

YUHPXULORU� VDOH�� Ä'DFă�
QH�SODFH�XQHRUL�D�FLWD�SH�
XQLL� GLQ� GRPQLL� FHL� YHFKL�
QX� ]LFHP� FX� DVWD� Fă�
YUHPHD� ORU� VH�PDL�SRDWH�
vQWRDUFH�� 1X�� 3UHFXP�
OXPLQD� XQRU� VWHOH� FH� V-
DX� VWLQV� GH� PXOW�
FăOăWRUHúWH� vQFă� vQ�
XQLYHUV�� vQFkW� UD]D�
DMXQJH� RFKLXOXL� QRVWUX�
vQWU-XQ� WLPS� vQ� FDUH�
VWHDXD�FH�DX�YăUVDW-R�QX�
PDL� H[LVWă�� DVWIHO� GLQ�
]DUHD� WUHFXWXOXL� PDL�
DMXQJH� R� UD]ă� GH� JORULH�
SkQă� OD� QRL�� SH� FkQG�
FDX]D� DFHVWHL� VWUăOXFLUL��
WăULD� VXIOHWHDVFă��
FUHGLQĠD�� DEQHJDĠLD� QX�
PDL� VXQW�� 'HJHDED� SLWLFL�
PRGHUQL� DU� vPEUăFD�
]DOHOH� ORU� PăFLQDWH� GH�

UXJLQă� GDFă� QX� SRW� XPSOH� VXIOHWHOH� FX�
VPHUHQLD� úL� FUHGLQĠD� FHORU� YHFKL´�� �7LPSXO��
9,,��QU���������VHSWHPEULH�������S������ 

ÌQ� DFHVW� FRQWH[W� VH� UHIHUă� úL� OD�
HYHQLPHQWHOH�GH� OD�������3ROHPL]kQG�FX�&��
$�� 5RVHWWL�� VFRWHD� vQ� HYLGHQĠă� FDUDFWHUXO�



 

��� 
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QDĠLRQDO�� VRFLDO� úL� HFRQRPLF� DO� DFHVWHL�
UHYROXĠLL�� (PLQHVFX�� QX� FRQWHVWă� LGHLOH�
OLEHUDOH�� DILUPkQG� Fă� HVWH� XQ� OLEHUDO�
ÄDGHYăUDW� úL� VLQFHU´�� ÄOLEHUDO� vQ� SXWHUHD�
FXYkQWXOXL�� GDU� QX� vQĠHOHJHP� FD� FLQHYD��
H[SORDWkQG� LGHL� OLEHUDOH�� DPăJLQG�PXOĠLPHD��
SURPLĠkQGX-L� PXQĠL� GH� DXU� úL� UkXUL� GH� ODSWH�
IăUă� PXQFă�� Vă� DMXQJă� vQ� ILQH� D� H[SORDWD�
DFHD�PXOĠLPH�FKLDU�úL�D�R�FRQGXFH�GLQ�UăX�vQ�
PDL� UăX´� �7LPSXO�� ,9��QU������� LDQXDULH�������
S�� ���� DSHOkQGX-VH� OD� ÄR�GHPDJRJLH� ODFRPă�
GH�FkúWLJ�IăUă�PXQFă�FDUH�D�LQIHFWDW�QXPHOH�
GH�SDUWLG�SROLWLF��IăU-D�IL�GHFkW�R�VRFLHWDWH�GH�
QHRPHQRDVă� H[SORDWDUH� D� SRSRUXOXL�
URPkQHVF´�� �7LPSXO�� 9�� QU�� ����� ��� LXOLH�
������S���� 

3ULQWUH� FDX]HOH� DFHVWHL� PLúFăUL�� SH� OkQJă�
GRPQLLOH� IDQDULRWH�� HYLGHQĠLD]ă� ÄHSRFD� GH�
GH]DUPDUH��GH�URELH�úL�GH�UXúLQH´��FDUH�ÄD�ĠLQXW�
���� GH� DQL� SkQă� FH� L-D� SXV� FDSăW� 'RPQXO�
7XGRU´���7LPSXO��9��QU����������GHF��������S���� 

'H� IDSW� 7XGRU� 9ODGLPLUHVFX� vúL� PRWLYD�
ULGLFDUHD� SRSRUXOXL�� Ä1X� SHQWUX� DOW� VFRS� GHFkW�
SHQWUX� vQWRDUFHUHD� GUHSWXULORU� DFHVWHL� GH�
'XPQH]HX� Să]LWH� ĠăUL�� FDUL� GLQ� YHFKLPH� OH-D�
DYXW�úL�QLFLRGDWă�GH�QLPHQL�FX�VDELD�QX� L� V-DX�
OXDW�� FL� PDL� YkUWRV� FX� VDELD� úL� FX� VkQJHOH�
VWUăPRúLORU�úL�D�FHORU�YUHGQLFL�GH�WRDWă�VODYD�FX�
VILQĠHQLH� V-DX� Să]LW´� �7XGRU� 1HGHOFHD��
(PLQHVFX�� LVWRULFXO�� &UDLRYD�� (GLWXUD� )XQGDĠLD�
Ä6FULVXO�5RPkQHVF´��������S������� 

$QDOL]D� IăFXWă� GH� (PLQHVFX� vQ� DUWLFROXO�
Ä3VHXGR-URPkQXO� QH� FHUH«´� HVWH�
YHKHPHQWă�� DILUPkQG� Fă�� Ä1XPDL� vQ� ]LOHOH�
YRDVWUH� LQGLYLGXDOLWăĠL� IăUă� WDOHQW�� IăUă�
FDUDFWHU�� IăUă� PXQFă� DMXQJ� PLQLúWUL� úL�
RDPHQL�PDUL��QXPDL�YRL�GDĠL�]LOQLF�SRSRUXOXL�
vQYăĠăPkQWXO� Fă� QX� WUHEXLH� GHFkW� YLFOHúXJ�
úL� PL]HULH� GH� FDUDFWHU� SHQWUX� D� DMXQJH�
RULXQGH�� 9RL� DĠL� IăFXW� GLQ� IHORQLD� QRFWXUQă�
GH� OD���� IHYUXDULH�XQ�PHULW�� YRL� DUăWDĠL� SULQ�
]LOQLFă� SLOGă� Fă� FRUXSĠLD� H� PLMORFXO� FHO� PDL�
OHVQLFLRV� GH� WUDL� vQ� 5RPkQLD�� $FHVWD� HVWH�
VSLULWXO� FHO� UăX� FDUH� GHVIDFH� VRFLHWăĠLOH�
RPHQHúWL� úL� OH� QLPLFHúWH� SkQ-vQ� VIkUúLW��
DFHVWD� H� YHQLQXO� FDUH� Gă� ORF� OD� PLúFăUL�
VRFLDOH�úL�OD�QHPXOĠXPLUH´���2S��FLW���S������ 

6H� vQWUHED�� Ä&H� Vă� PXQFHúWL� FkQG� H�
GHVWXO� Vă� DSHUL� DIDFHUHD� &HPDYRGă-
&KLXVWHQJH� FD� Vă� IDFL� SDUDOH"� &H� Vă-ĠL� SXL�
RVXO�RUL�FUHLHUXO�OD�MXJ�FkQG�FX�QHJXVWRULH�GH�
YRUEH� FDSHĠL� SHQVLH� UHYHUVLELOă"� &H� Vă� WH�
RFXSL�GH�PHVHULL�FkQG�SRĠL��DFWRU�FDUDJKLR]��
VFXLSkQG� SH� XQ� VHQDWRU� vQ� IDĠă�� Vă� DLEL� PLL�
GH� IUDQFL� SH� DQ� GLQ� &DVD� 3HQVLLORU"´��
�,ELGHP��S������ 

6LPLOLWXGLQHD� FX� ]LOHOH� QRDVWUH��
GHPRQVWUHD]ă�SOHQDU�GH�FH�(PLQHVFX�HVWH�
PDL� DFWXDO� FD� RULFkQG�� Ä&kQG� GDU� WRDWH�
DFHVWH� VH-QWkPSOă�� FkQG� XQ� SRSRU� vQWUHJ�
DVLVWă� OD� SULYHOLúWHD� GH-D� YHGHD� ULVLSLQGX-
VH� EDQXO� SXEOLF� vQWUH� IHQHDQĠL�� FXPXODU]L��
UHSXWDĠLL� X]XUSDWH�� FDUDJKLRúL��SODJLDWRUL� úL�
DEHFHGDUH� DULVWRFUDWL]DWH�� GH� FH� Vă� QX�
SUHWLQGă� úL� ĠăUDQXO� FD� XQ� VWDW� FDUH�
KUăQHúWH� úL� SH� HO�� GkQGX-L� PRúLLOH� VWDWXOXL�
IăUă� EDQL"� $FHVWD� H� GDU� UăXO� FH� O-DĠL�
LQWURGXV�vQ�SRSRUXO�URPkQHVF��$GHYăUDW�Fă�
H� SRSRU� WkQăU�� FDUH� DUH� SXWHUHD� GH� D�
UH]LVWD� DFHVWXL� YHQLQ� VRFLDO�� GDU� WLQHUHĠHD�
QX� H� R� JDUDQĠLH� DEVROXWă� vQ� FRQWUD� ERDOHL��
'HPDJRJLD� OD� XQ� SRSRU� EăWUkQ� vO�
GHVFRPSXQH� UHSHGH�� GDU� XQXLD� WkQăU� vL� LD�
SHQWUX�FkWYD�WLPS�PLQĠLOH´���7LPSXO��9,,�����
PDL�������S���� 

0DULQ� 6RUHVFX� vO� FDUDFWHUL]HD]ă� DVWIHO��
Ä«VFRUPRQLWRU�vPSăWLPLW�DO� LVWRULHL�QRDVWUH��
DXWRUXO� /XFHDIăUXOXL�� QHFUXĠăWRU� FX�
FRQWHPSRUDQLL�� DYHD� GH� FH� Vă� ILH� IDVFLQDW��
GHVFRSHULQGX-O� SH� 7XGRU�� (O� D�PRúWHQLW� GH�
OD� SDQGXU� QHvQFUHGHUHD� vQ� HOHPHQWXO�
ÄVXSHUSXV´�� QHSURGXFăWRU�� SUHFXP� úL�
LQWXLĠLD� DFHVWXLD� Fă� QX� WXUFLL� UHSUH]LQWă�
SHULFROXO� PDMRU� DO� ILLQĠHL� URPkQHúWL�� ÌQ�
ÄFHUHULOH� QRURGXOXL� URPkQHVF´��
9ODGLPLUHVFX� DSDUH� FD� XQ� JkQGLWRU� SROLWLF�
FKLE]XLW�� SUHVDW� GH� XUJHQĠH�� KRWăUkW� Vă� QX�
PDL� IDFă� QLFL� R� FRQFHVLH�� FDUH� DU� GXFH� OD�
GăUăSăQDUHD� ĠăULL�� SULQ� LQIOXHQĠD� GLQ� DIDUă�
RUL� SULQ� VWULFăFLXQH� GLQ� ¶QăXQWUX´��
�/LWHUDWRUXO��;,��QU����-����������S���-��� 
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(',),&$5($�3$/$78/8,�$'0,1,675$7,9 
�����)7܌,8/8,�7Æ5*29܌�25$/$�� 

'HVSUH� 3DODWXO� 3ULPăULHL� 7kUJRYL܈WH� V-D� PDL�
VFULV�� vQVă�QX�VH܈�WLX�SUHD�PXOWH�GHVSUH� ORFXO�SH�
FDUH� D� DFHVWD� D� IRVW� FRQVWUXLW�� 'LQ� GRFXPHQWHOH�
VWXGLDWH� GH� QRL� �L܈ DIODWH� vQ� FXVWRGLD� 'LUHF܊LHL�
-XGH܊HQH� D� $UKLYHORU� 1D܊LRQDOH� 'kPERYL܊D�� VH�
GHVSULQGH�LGHHD�Fă��vQFHSkQG�GH�SH�OD�������DSDU�
SUHRFXSăUL� SULYLQG� VLVWHPDWL]DUHD� FHQWUXOXL�
FRPHUFLDO�DO�7kUJRYL܈WHL��FDUH�HUD�SOLQ�GH�GXJKHQH�
úL� PDJKHUQLĠH� LQVDOXEUH�� 'HRDUHFH� 3ULPăULD� vQ�
DFHD� SHULRDGă� IXQF܊LRQD� vQWU-R� FDVă� PLFă��
QHFRUHVSXQ]ăWRDUH�� vQ� DQXO� ����� V-D� OXDW�
KRWăUkUHD� FRQVWUXLULL� XQXL� ORFDO� QRX� SHQWUX�
DFHDVWD�� vQ� DFHVW� VFRS� H[SURSULLQGX-VH� XQ� WHUHQ�
FX�VXSUDIDĠD�GH���������PS��FDUH� IăFHD�SDUWH� vQ�
YHFKLPH� GLQ� ÄPDKDODXD� JUHFLORU´��� Ä%LVHULFD�
*UHFLORU´� D� IRVW� ULGLFDWă� OD� PDUJLQHD� GH� YHVW� D�
Ä7kUJXOXL� GH� -RV´�� vQ� SHULRDGD� GH� PD[LPă�
GH]YROWDUH� SROLWLFă� úL� HFRQRPLFă� D� 7kUJRYLúWHL�
PHGLHYDOH�� DGLFă� SH� OD� vQFHSXWXO� DQLORU� ������ ÌQ�
DFHD� SHULRDGă�� Ä7kUJXO� GH� -RV´�� HUD� PăUJLQLW� GH�
KDQXUL�� ELVHULFL� VDX� PăQăVWLUL� �0LWURSROLH��
0ăQăVWULUHD� 6WHOHD�� %LVHULFD� 7kUJXOXL� úL� %LVHULFD�
*UHFLORU��� DVWIHO� vQFkW� GXSă� UHODWăULOH� FăOăWRULORU�
VWUăLQL��DFHVWD�UHSUH]HQWD�FHO�PDL�LPSRUWDQW�SXQFW�
GH�GHVIDFHUH�úL�GH�WUDQ]LW�DO�PăUIXULORU�GLQ�,PSHULXO�
2WRPDQ�úL�GLQ�FHQWUXO�(XURSHL��DLFL� vQWUHWăLQGX-VH�
FHOH� PDL� XPEODWH� GUXPXUL� FRPHUFLDOH� DOH� ğăULL�
5RPkQHúWL��Ä'UXPXO�%UăLOHL´܈�L�Ä'UXPXO�*LXUJLXOXL´� 

'XSă� FUHDUHD�5RPkQLHL�PRGHUQH� vQ� WLPSXO� OXL�
$OH[DQGUX� ,RDQ� &X]D�� DXWRULWă܊LOH� RUă܈HQH܈WL� DX�
IRVW� SUHRFXSDWH� GH� FRQVWUXF܊LD� XQXL� ORFDO� SURSULX�
SHQWUX� 3ULPăULH�� PDL� DOHV� Fă�� vQ� SHULRDGD�
UHVSHFWLYă� SULPăULD� FRQWLQXD� Vă� IXQF܊LRQH]H� vQ�
FDVHOH� vQFKLULDWH�GH� OD� ,DQFX�3HWUHVFX�� LDU�XOWHULRU�
vQ� FHOH� DOH� OXL� ,DQFX� �,RDQ��=RLDGH�� IRVW� SULPDU� DO�
RUD܈XOXL� 7kUJRYL܈WH� vQWUH� ����-������ FX� FDUH� V-D�
DMXQV� vQ� ����� OD� XQ� FRQIOLFW� GLQ� FDX]D� XQRU�
UHSDUD܊LL�HIHFWXDWH�DVXSUD�FOăGLULL���$QWHULRU��vQ�DQXO�
������ V-D� vQFHUFDW� FRQVWUXLUHD� XQXL� ORFDO� SURSULX��
SH� XQ� WHUHQ� GH� OkQJă� PăQăVWLUHD� 6WHOHD�� FDUH�
XUPD�Vă�DGăSRVWHDVFă܈�L�3ROL܊LD܈�L�3RPSLHULL��ILLQG�
FKLDU� vQWRFPLW� XQ� GHYL]� DO� FRQVWUXF܊LHL� UHDOL]DW� GH�
FăWUH�LQJLQHUXO�/RUHQ]R�� vQVă�� WHUHQXO�UHVSHFWLY�QX�
D�IRVW�DFKL]L܊LRQDW��DVWIHO�vQFkW�V-D�UHQXQ܊DW�OD�DFHVW�
SURLHFW��� 'H� OD� DFHDVWă� GDWă� �L܈ SkQă� vQ� ������
3ULPăULD� D� IXQF܊LRQDW� vQWU-R� FOăGLUH� HWDMDWă�� GHVWXO�
GH� ��XEUHGă܈ DFL]L܊LRQDWă� FX� IRQGXUL� GH� OD� EXJHWXO�
ORFDO� vQ� YDORDUH� GH� ������� OHL� YHFKL�� QRXO� LPRELO�
DGăSRVWLQG܈�L�3HUFHS܊LD�RUD܈XOXL�7kUJRYL܈WH�� 

$YkQG� vQ� YHGHUH� QHFHVLWDWHD� FRQVWUXLULL� XQXL�
3DODW� DGPLQLVWUDWLY� OD� 7kUJRYL܈WH� FRQIRUP� FX�
PRGHUQL]DUHD� FH� D� FXSULQV� XUEHD� vQ� XOWLPHOH�
GHFHQLL� DOH� VHFROXOXL� DO� ;,;-OHD�� SULPDUXO� 9DVLOH�
'XPLWUHVFX� �SULPDU� DO� RUD܈XOXL� vQ� GRXă�PDQGDWH��
��� VHSWHPEULH� ����-��� LXQLH� ������ �� LDQXDULH� -��

PDUWLH� ������� DILUPD� vQ� GDUHD� GH� VHDPă� GH� OD�
vQFHSXWXO�DQXOXL�������Fă�ÄORFDOXO�SHQWUX�3ULPăULH�
HVWH� DMXQV� FXP� VH� YHGH� DSURDSH� GH� UXLQă��
LQVXILFLHQW�оL� LQIHFW��DоD�Fă�QX�VH�PDL�SRDWH�ORFXL��
WUHEXLQрD�HVWH�LPSHULRV�VLPрLWă�Vă�VH�FRQVWUXLDVFă�
XQ� QRX� ORFDO���´��� ÌQ� DFHOD܈L� WLPS�� 9DVLOH�
'XPLWUHVFX� LQIRUPD� vQ� GDUHD� GH� VHDPă�� Fă� D�
SULPLW� GH� OD� SULPDUXO� RUD܈XOXL� 3LWH܈WL� ÄSODQXO� оL�
GHYL]XO�2VSHOXOXL�FRPXQDO�vQ�YDORDUH�GH��������OHL�
FH�V-D� FRQVWUXLW� DFROR� GH�FXUkQG�� VSUH�D� IDFH�XQ�
SURLHFW� DVHPăQăWRU� OD� 7kUJRYLоWH´��� ÌQ� SOXV��
SULPDUXO� VXEOLQLD� IDSWXO� Fă� GLVSXQHD� GH� VXPD� GH�
�������OHL�vPSUXPXWD܊L܈�L�FDUH�VH�DIODX�OD�&DVD�GH�
'HSXQHUL�� FX� DMXWRUXO� FăURUD� XUPD� Vă� VH�
FRQVWUXLDVFă�QRXO�ORFDO�GH�SULPăULH܈�L�Vă�SOăWHDVFă�
GHVSăJXELULOH� FăWUH�PLQRULL�&��3HWUHVFX܈�L�6WHOLDQ�
5�� 'XGăX�� SHQWUX� vQGUHSWDUHD� VWUă]LL� 3ULPăULHL� �L܈
SHQWUX�DPHQDMDUHD�XQHL�SLH܊H�vQ�ID܊D�QRXOXL�ORFDO�� 

ÌQ�SDUDOHO� FX�QHFHVLWDWHD�FRQVWUXLULL� XQXL�SDODW�
DGPLQLVWUDWLY� DO� RUD܈XOXL� 7kUJRYL܈WH�� &RQVLOLXO�
&RPXQDO� SULQ� 6HUYLFLXO� 7HKQLF� DO� RUD܈XOXL�
7kUJRYL܈WH�D�KRWăUkW�vQ�DQXO������Vă�FRQVWUXLDVFă�
XQ�EXOHYDUG�FDUH�Vă� OHJH�vQ� OLQLH�GUHDSWă�FDSăWXO�
6WUă]LL�/LEHUWăĠLL��DFXP�6WU��$OH[DQGUX�,RDQ�&X]D��
GLQ� FHQWUXO� YHFKL� DO� XUEHL�� GH� *DUD� &LRFkUODQ�
�*DUD� 7kUJRYL܈WH�� LQDXJXUDWă� OD� ��� GHFHPEULH�
������� 3ULPXO� SURLHFW� DO� EXOHYDUGXOXL� �DYkQG�
OXQJLPHD�GH�����P��OăĠLPHD�GH����P܈�L�VXSUDIDĠD�
WRWDOă� GH� ������� PS��� vQWRFPLW� GH� DUKLWHFWXO� 1��
%UXQHDQX�� D� IRVW� UHVSLQV� vQ� ����� GH�
PXQLFLSDOLWDWH� SH� PRWLY� Fă� HVWH� SUHD� FRVWLVLWRU��
VXPD� vQ� GLVFX܊LH� ILLQG� GH�������� OHL�� OD� FDUH� V-DU�
PDL� IL� DGăXJDW� VXPD�GH� ������� OHL� UHSUH]HQWkQG�
H[SURSULHUHD�WHUHQXOXL�� 

'LVFX܊LLOH� SULYLQG� FRQVWUXLUHD� EXOHYDUGXOXL� D�
IRVW� UHOXDWH� DELD� vQ� DQXO� ������ LDU� vQ� DQXO� ������
&RQVLOLXO�&RPXQDO�D�DSUREDW�H[SURSLHUHD�D����GH�
SURSULHWăĠL� QHFHVDUH� FRQVWUXLULL� EXOHYDUGXOXL��
HYDOXDWH� OD� ������� GH� OHL� �OD� YDORDUHD� GLQ� DFHO�
WLPS���&RQVWUXLUHD�EXOHYDUGXOXL�D�vQFHSXW�vQ�������
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DQWUHSUHQRUXO�úDQWLHUXOXL�ILLQG�*ULJRUH�*KLĠHVFX܈��L�
D�IRVW�WHUPLQDWă�OD���DSULOLH�������LDU�FRVWXO�WRWDO�DO�
OXFUăULORU� V-D� ULGLFDW� OD� VXPD� GH� �������� GH� OHL��
%XOHYDUGXO�UHDOL]DW��FDUH�DYHD�R�OXQJLPH�GH������
GH�PHWUL�� VH� vQWLQGHD�GH� OD�*DUă�úL�SkQă� vQ�]RQD�
3DODWXOXL�'LYL]LHL�úL�D�2ERUXOXL�9HFKL��]RQă�vQ�FDUH�
DFXP�VH�JăVH܈WH�&DWHGUDOD�$UKLHSLVFRSDOă��� 

3H�WRDWă�OXQJLPHD��SH�DPEHOH�SăU܊L��EXOHYDUGXO�
D� IRVW� SUHYă]XW� FX� ERUGXUL� FLRSOLWH� GLQ� SLDWUă� GH�
3LHWUR܈L܊D� �L܈ FX�DOHL� SLHWRQDOH� �WURWXDUH��DFRSHULWH�
FX� QLVLS� FDUH� DX� FRVWDW� ������� OHL�� ÌQ� OXQJXO�
WURWXDUHORU� V-DX� D܈H]DW� ��� GH� EăQFL�� V-DX� SODQWDW�
����GH�FDVWDQL� VăOEDWLFL�� �L܈ V-DX�PRQWDW�SH�VWkOSL�
GLQ�IRQWă�����GH�IHOLQDUH�GH�WLQLFKHD�FDUH�DX�FRVWDW�
����� OHL���� 'DWRULWă� FDVWDQLORU�� WkUJRYL܈WHQLL� O-DX�
QXPLW� Ä%XOHYDUGXO� &DVWDQLORU´�� QXPH� FDUH� VH�
SăVWUHD]ă܈�L�DVWă]L��FKLDU�GDFă�GHQXPLUHD�RILFLDOă�
HVWH�Ä%XOHYDUGXO�&DURO�,´� 

ÌQ� DQXO� ������ FkQG� DX� vQFHSXW� OXFUăULORU� GH�
FRQVWUXFĠLH�DOH� SDODWXOXL� DGPLQLVWUDWLY�DO� RUD܈XOXL�� D�
IRVW� FXPSăUDWă� �L܈ SURSULHWDWHD� YHFLQă�� VLWXDWă� vQ�
SDUWHD�GH�QRUG�D�WHUHQXOXL�H[SURSULDW��SURSULWDWH�FDUH�
DSDU܊LQHD�OXL�1LFRODFKH�=HQLGH��$FHDVWă�SURSULHWDWH�
FRQVWD� GLQWU-R� FDVă� FX� HWDM� FDUH� DYHD� IDĠDGD� VSUH�
DFWXDOD� VWUDGă� 3RHW� *U�� $OH[DQGUHVFX�� FDVă� FDP�
GăUăSăQDWă�� GDU� FDUH� YD� IL� IRORVLWă� SkQă� OD�
GHPRODUHD� HL� SHQWUX� XQHOH� VHUYLFLL� DOH� 3ULPăULHL��
FXP�DU� IL� FDVLHULD��SHUFHS܊LLOH܈�L� ÄDFFL]HOH´����7RW� vQ�
DFHOD܈L� DQ� ������ QRXO� SULPDU� DO� RUD܈XOXL� ,RQ� ,��
6WHPDWLX� ��� PDUWLH� ����-�� VHSWHPEULH� ������� D�
FRQWUDFWDW�GH�OD�VWDW�XQ�vPSUXPXW�GH���������OHL��FX�
DMXWRUXO�FăURUD�XUPD�Vă�UHDOL]H]H�FRQVWUXLUHD�QRXOXL�
ORFDO� GH� SULPăULH�� H[SURSULHUHD� ORFXOXL� GLQ� ID܊D�
SULPăULHL܈�L�DPHQDMDUHD�DLFL�D�XQHL�JUăGLQL�SXEOLFH��
FRQVWUXLUHD� EXOHYDUGXOXL� JăULL� RUD܈XOXL�� SUHFXP� �L܈
DOWH� RELHFWLYH� LPSRUWDQWH���� 7RW� DFXP�� 3ULPăULD� �L܈
&RQVLOLXO� &RPXQDO� D� FXPSăUDW� FDVHOH� SURSULHWDWHD�
OXL�1LFRODH�=HQLGH��DPSODVDWH�vQWU-R�SR]L܊LH�FHQWUDOă��
DYkQG� ID܊DGD� vQGUHSWDWă� FăWUH� VWUDGD� *ULJRUH�
$OH[DQGUHVFX��/D����VHSWHPEULH�������D�IRVW�SULPLWă�
SULPD� WUDQ܈ă� vQ� YDORDUH� GH� �������� OHL�� IDSW� FH� D�
SHUPLV� VHPQDUHD� FRQWUDFWXOXL� FX� DQWUHSUHQRUXO�
%DOGDVDU�9LJQRVD�*LRYDQL�� SULYLQG� FRQVWUXLUHD�XQXL�
SDODW�DGPLQLVWUDWLY��GXSă�SODQXULOH�DUKLWHFWXOXL�LWDOLDQ��
vQ� WLPS� FH� LQJLQHUXO� RUD܈XOXL� 1LFRODH� %UXQHDQX�� D�
IRVW�vQVăUFLQDW�FX�VXSUDYHJKHUHD�OXFUăULORU��� 

'HYL]XO� HVWLPDWLY� DO� OXFUăULORU� V-D� ULGLFDW� OD�
VXPD� GH� �������� OHL�� GDU�� DFHVWD� D� VXIHULW�
PRGLILFăUL� UHSHWDWH��GDWRULWă�DQWUSUHQRUXOXL� LWDOLDQ��
FDUH� vQ� DSULOLH� �L܈ LXOLH������� SURSXQHD�&RQVLOLXOXL�
&RPXQDO�� XUPăWRDUHOH�� IRORVLUHD� FDUWRQXOXL�
DVIDOWDW� VXEDUGH]LF�� XPSOXWXUă� GH� SăPkQW� XVFDW�
GH�OD�VRO܈�L�SkQă�OD�SRGHD��PR]DLF�vQ�YHVWLEXOXO�GH�
OD� LQWUDUH��VFDUă�GH�PDUPXUă�GH� OD�SDUWHU� OD�HWDM��
vQORFXLUHD� GX܈XPHOHL� SULQ� SDUFKHW� GH� VWHMDU��
YRSVLUHD� vQ�XOHL�D�SHUH܊LORU�GLQ�YHVWLEXO�� LDU�VWkOSLL�
GH�VXV܊LQHUH�DL�EDOFRQXOXL�Vă�ILH�FRQIHF܊LRQD܊L�GLQ�
SLDWUă���� 7RW� &RQVLOLXO� &RPXQDO�� D� FRQVWLWXLW� �L܈ R�
FRPLVLH� FDUH� Vă� VWXGLH]H� DPSODVDUHD� EXVWXOXL�
SRHWXOXL� *ULJRUH� $OH[DQGUHVFX�� RIHULW� GH�
6PDUDQGD�*KHRUJKLX�� LQDXJXUDUHD�D�DYXW�ORF�GRL�
DQL� PDL� WkU]LX�� GXSă� ILQDOL]DUHD� SDODWXOXL�
DGPLQLVWUDWLY��OD����PDL�������vQ�WLPSXO�SULPDUXOXL�
'LPLWULH� $WKDQDVLX-%L܊X� ���� QRLHPEULH� ����-���
PDL� ������� OD� JUDQGLRVXO� HYHQLPHQW� SDUWLFLSkQG�
SULQWUH� DO܊LL�� ,DQFX� 1LFRODHVFX� �FRQVLGHUDW� ILXO�
QDWXUDO� DO� OXL�*ULJRUH�$OH[DQGUHVFX���PHPEULL� GLQ�
IDPLOLLOH� OXL� &RQVWDQWLQ� )XVVHD� �L܈ $OHFX�
$OH[DQGUHVFX�� GDU� �L܈ ,�� '�� 3HWUHVFX�� (P��
/ă]ăUHVFX� �L܈ JHQHUDOXO� $OH[DQGUX� &DQGLDQR�
3RSHVFX��� 

/XFUăULOH� SURSULX� ]LVH� GHVWLQDWH� ILQLVăULL�
SDODWXOXL� DGPLQLVWUDWLY� DX� IRVW� vQFKHLDWH� vQ� ������
GDU� DX� IRVW� FRQWLQXDWH� vQ� DQXO� ������ VXE� GLUHFWD�
FRRUGRQDUH� D� QRXOXL� SULPDU� /D]ăU� 3HWUHVFX� �vQ�
SULPXO� PDQGDW� GLQ� ��� VHSWHPEULH� ����-���
QRLHPEULH��������FkQG�DX�IRVW�H[HFXWDWH�OXFUăULOH�
GH� ]XJUăYLUH�� PRQWDUHD� VREHORU�� GRWDUHD� FX�
PRELOLHU�� SUHFXP� �L܈ UHDOL]DUHD� XQXL� WURWXDU� vQ�
MXUXOXL� QRXOXL� ORFDO� DO� SULPăULHL���� /XFUăULOH� GH�
]XJUăYLUH�DX� IRVW� H[HFXWDWH�GH�FăWUH�DUWLVWXO� ,RVLI�
7HQGOHU�GLQ�%XFXUH܈WL��DWkW�vQ�XOHL��FkW܈�L�FX�DSă܈�L�
FOHL�� VXE� GLUHFWD� VXSUDYHJKHUH� D� LQJLQHUXOXL�
1LFRODH�%UXQHDQX����3HUH܊LL�GLQ�VDOD�GH܈�HGLQ܊H�DX�
IRVW� vPSRGREL܊L� FX� SDQRXUL� SLFWXUDOH� FH�
UHSUH]HQWDX� RUD܈XO� �L܈ vPUHMXULPLOH� VDOH�� LDU� OD�
WDYDQHOH� GLQ� XQHOH� FDPHUH�� FLXEXFăULLOH� GH� JLSV�
DX� IRVW�SROHLWH� vQ�DXU�YHULWDELO�� DUJLQW��DOXPLQLX� �L܈
EURQ]�� GHFRUDWH� FX� SLFWXUL� GH� PkQă� vQ� GLIHULWH�
WRQXUL��� 

3HQWUX�PRQWDUHD� VREHORU�� D� IRVW� RUJDQL]DWă� R�
OLFLWD܊LH� SXEOLFă�� vQ� XUPD� FăUHLD�� OXFUDUHD� D� IRVW�
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DGMXGHFDWă� GH� FăWUH� 'XPLWUX� =ăJăQHVFX� GLQ�
3ORLH܈WL�� SURSULHWDUXO� XQXL� Ä%LURX� GH� H[SORDWăUL� GH�
PLQH�оL�SăGXUL�VHFXODUH´����&D�XUPDUH�D�vQWRFPLULL�
�L܈ UHDOL]ăULL� SODQXOXL� GH�PRQWDUH� D� FHORU� ��� VREH�
GLQ� WHUDFRWă�� GLQ� FDUH� GRDU� XQD� ILLQG� GLQ� IDLDQ܊ă�
DOEă� GH� 6D[RQLD���� DX� SXWXW� IL� LGHQWLILFDWH�
UHSDUWL]DUHD� DFHVWRUD� vQ� vQFăSHULOH� SULPăULHL��
DVWIHO�� OD� SDUWHU�� VH� DIODX� ELURXULOH� VHFUHWDUXOXL��
FRQWDELOXOXL�� JUHILHUXOXL�� IXQF܊LRQDUXOXL� PăVXULORU�
PHWULFH� �L܈ DUKLWHFWXOXL�� ÌQ� FHHD� FH� SULYH܈WH�
PRELOLHUXO�� FRPSXV� GLQ� GXODSXUL�� PHVH�� ELURXUL��
VFDXQH�� SHUGHOH� GH� SOX܈� YHJHWDO� FX� ERUGXUL�
PHWDOLFH� �L܈ FR܈XUL� GH� QXLHOH�� DFHVWD� D� IRVW�
DFKL]L܊LRQDW�GH� OD� ILUPD�6��(PDQXHO�GLQ�%XFXUH܈WL�
–� *UDQG� PDJDVLQ� GHV� PHXEOH���� &DELQHWXO�
SULPDUXOXL�� HUD� PRELODW� FX� XQ� ELURX� GH� VWDMDU�
VFXOSWDW� �L܈ DFRSHULW� FX�SRVWDY�� IRWROLX� vPEUăFDW� vQ�
SLHOH�� FRYRU� MDSRQH]� �L܈ FXLHU� GH� OHPQ� VLVWHPXO�
7RQHW�� vQVă�� R� DWHQ܊LH� GHRVHELWă� D� IRVW� DFRUGDWă�
Ä6ăOLL� GH� �H܊HGLQ܈ �L܈ FKLE]XLUL´�� DFWXDOD� 6DOă�
)ORUHQWLQă��� 

ÌQ�DFHOD܈L�DQ�������D�IRVW�RUJDQL]DWă�R�OLFLWD܊LH�
SXEOLFă� SHQWUX� GHPRODUHD� YHFKLXOXL� ORFDO� DO�
SULPăULHL�� SROL܊LHL� �L܈ FDVLHULHL�� SHQWUX� GHJDMDUHD�
]RQHL� vQ� FDUH� VH� DIOD� QRXO� SDODW� DGPLQLVWUDWLY� �L܈
SHQWUX�PăULUHD�JUăGLQLL�SXEOLFH�GLQ�ID܊D�DFHVWXLD����
XQGH� XOWHULRU�� DX� IRVW� SODQWD܊L� ��� GH� EUD]L�� V-D�
UHDOL]DW� R� vPSUHMPXLUH� GLQ� JULODM� GH� ILHU�� V-DX�
SURFXUDW�GLQ�%XFXUH܈WL܈�L�V-DX� LQVWDODW���VWkOSL�GLQ�
IRQWă�SHQWUX�VXV܊LQHUHD� OăPSLORU܈�L����GH�SLFLRDUH�
GH� IRQWă�SHQWUX�EăQFL܈�L�FDQDSHOH�SHQWUX�JUăGLQă�
FDUH�Vă�VHUYHDVFă�FHWă܊HQLORU�SHQWUX�RGLKQă����'H�
DVHPHQHD��D�IRVW�FRQVWUXLW�GLQ�OHPQ�XQ�EXIHW�OXQJ�
GH� �����P� �L܈ ODW� GH������P�� XQGH� YDUD� VH� SXWHD�
FRQVXPD� EHUH�� GXOFLXUL�� vQJKH܊DWă�� vQ� DFRUGXULOH�
PX]LFLL�PLOLWDUH�DOH�5HJLPHQWXOXL����,QIDQWHULH�� LDU�
SHQWUX� GHFRUDUHD� FX� IORUL� D� *UăGLQLL� 3XEOLFH� GLQ�
ID܊D� 3DODWXOXL� DGPLQLVWUDWLY�� D� IRVW� UHFRQVWUXLWă� vQ�
����� VHUD� GH� IORUL� D� RUD܈XOXL� GH� OD� 3RGXO� 0LKDL�
%UDYX��� 

/D� VIkU܈LWXO� DQXOXL� ������ WRWDOXO� FKHOWXLHOLORU�
SULYLQG� HGLILFDUHD� SDODWXOXL� DGPLQLVWUDWLY� DO�
7kUJRYL܈WHL��DO�EXOHYDUGXOXL�FăWUH�JDUă܈�L�D�JUăGLQLL�
SXEOLFH�� WRWDOL]DX� ���� ���� OHL�� EDQL� FDUH� DX� IRVW�
RE܊LQX܊L� SULQWU-XQ� PDUH� vPSUXPXW� FRQWUDFWDW� GH�
FăWUH� 3ULPăULH�� GDU� UHWXUQD܊L� �L܈ DPRUWL]D܊L� vQ�
GRXă]HFL�GH�DQL�GLQ�EDQLL�FRQWULEXDELOLORU� 

3HQWUX� GHVăYkU܈LUHD� QRXOXL� VHGLX� DO� 3ULPăULHL�
RUD܈XOXL� 7kUJRYL܈WH�� PDL� HUD� QHYRLH� Vă� VH�
DFKL]L܊LRQH]H� �L܈ XQ� FHDVRUQLF� FDUH� XUPD� Vă� ILH�
LQVWDODW� vQ� ORFXO� VSHFLDO� SUHYă]XW� GH� FăWUH�
DQWUHSUHQRUXO� FRQVWUXF܊LHL�� vQ� IURQWRQXO� FHQWUDO� DO�
FOăGLULL����ÌQVă��DFHVW�SURFHV�QX�D�IRVW�XQXO�VLPSOX��
LDU� GH]EDWHULOH� DX� FRQWLQXDW� SkQă� vQ� SULPăYDUD�
DQXOXL�������FkQG�� vQ�XUPD� OLFLWD܊LHL�RUJDQL]DWH� OD�
FDUH� DX� SDUWLFLSDW� Fk܊LYD� FHDVRUQLFDUL� GLQ�
%XFXUH܈WL�� &RQVLOLXO� &RPXQDO� D� DOHV� GLQ� OLVWD� GH�
PRGHOH�SUH]HQWDWH��FHO�GHQXPLW� Ä���&´��FDUH�D܈�L�
IRVW� FRPDQGDW� OD� R� ILUPă� GLQ� /HLS]LJ����
$FKL]L܊LRQDUHD� �L܈ PRQWDUHD� FHDVXOXL� vQ� WRDPQD�
DQXOXL�������D� FRVWDW�3ULPăULD������ OHL�� RURORJLXO�
ILLQG� XQXO� GLQ� FHOH� PDL� PRGHUQH� DOH� WLPSXOXL��
PD܈LQăULD�VH�vQWRDUFH�OD�RSW�]LOH��DYkQG�XQ�FDGUDQ�
GH� DUDPă� FX� FLIUH� URPDQH� vQ� QHJUX�� SH� XQ� IRQG�

DOE��FX�GLDPHWUXO�GH������P��'HDVXSUD�IURQWRQXOXL�
vQ�FDUH�D�IRVW�LQVWDODW�FHDVRUQLFXO��DX�IRVW�LQVWDODWH�
GRXă�FORSRWH�GH�EURQ]��XQXO�GH�����NJ܈�L�FHOăODOW�
GH����NJ�� FDUH� UăVXQă�GH�DWXQFL� SHQWUX�D�PDUFD�
VRQRU� LQGLFDUHD� RUHORU�� D� MXPăWă܊LORU� �L܈ D�
VIHUWXULORU�� LDU� FHDVXO� HVWH� vQFDGUDW� GH� GRL� JULIRQL�
GLQ� ]LQF� GH� RULJLQH� FODVLFă�� FDUH� VLPEROL]HD]D�
DXWRULWDWHD��� 

&RQFOX]LRQkQG�� 3DODWXO� DGPLQLVWUDWLY� GLQ�
7kUJRYL܈WH� HVWH� R� FOăGLUH� SXEOLFă� FDUH� D� IRVW�
UHDOL]DWă�OD�VIkU܈LWXO�VHFROXOXL�VHFROXOXL�DO�;,;-OHD��
vQ�VWLOXO�%HDX[�$UWV��vQ�SHULRDGD�/D�%HOOH�eSRTXH��
�L܈ FDUH�� SH� OkQJă� JUDQGRDUHD� FRQVWUXF܊LHL��
SUH]LQWă� XQ� HOHPHQW� IRDUWH� FXULRV� vQ� FDGUXO�
ERJDWHL� SDQRSOLL� GHFRUDWLYH� D� FOăGLULL�� WHPD� UR]HL�
YkQWXULORU� �XQ� GHWDOLX� DUKLWHFWXUDO� RUQDPHQWDO� UDU�
vQWkOQLW� vQ� 5RPkQLD�� GH� SH� YkUIXO� WXUQXOXL� GLQ�
GUHDSWD�FOăGLULL�SULPăULHL��FHO�FDUH�Gă�QD܈WHUH�XQHL�
DVLPHWULL�� FH� FRQWUDVWHD]ă�FX�PHGLXO� JHRJUDILF� vQ�
FDUH�VH�DIOă�RUD܈XO�GH�VXE�WXUQ�©XQ�DQLPDO�PDULQ�
FX�R�FRURDQă�SH�FDSª� 

ÌQ�LPDJLQH�–�%XOHYDUGXO�&DURO�FX�VWDWXLD�OXL�,RQ�
+HOLDGH� 5ăGXOHVFX�� ����-������ (GLWXUD� /LEUăULHL�
8QLYHUVDOH�*KH��6WăQHVFX��7kUJRYLúWH 

 
127( 
�� 'LUHF܊LD� -XGH܊HDQă� D� $UKLYHORU� 1D܊LRQDOH�

'kPERYL܊D� �vQ� FRQWLQXDUH��'�-�$�1��'kPERYL܊D��� IRQG�
3ULPăULD�RUDоXOXL�7kUJRYLоWH��'RVDU����������I���� 

��,GHP��'RVDU����������I������'RVDU����������I���-�� 
��,GHP��'RVDU����������I���-�� 
��,GHP��'RVDU�����������I����� 
��,GHP��'RVDU���������I����� 
��,ELGHP��I����� 
��,ELGHP��I����� 
�� '�-�$�1�� 'kPERYL܊D�� IRQG� 3ULPăULD� RUDоXOXL�

7kUJRYLоWH��GRVDU����������I������GRVDU���������I����� 
��,GHP��GRVDU���������I���� 
���,GHP��GRVDU����������I����� 
���,GHP��GRVDU����������I����� 
���,ELGHP��I����� 
��� 0LKDL� 2SURLX�� &RULQD� 9RLFXOHVFX�� 7kUJRYLоWH��

(YROXрLD� DGPLQLVWUDWLYă� D� PXQLFLSLXOXL� vQWUH� VHFROXO� DO�
;9-OHD�оL�������(GLWXUD�=YHQ��7kUJRYL܈WH��������S������ 
���� '�-�$�1�� 'kPERYL܊D�� IRQG� 3ULPăULD� RUDоXOXL�

7kUJRYLоWH��GRVDU���������I�����-���� 
���3HWUH�*KHRUJKH�%vUOHD��2�URPkQFă�VSUH�3ROXO�1RUG��

(GLWXUD�6SRUW-7XULVP��%XFXUH܈WL��������SS�����-���� 
���0LKDL�2SURLX��&RULQD�9RLFXOHVFX��7kUJRYLоWH«��S������ 
��� '�-�$�1�� 'kPERYL܊D�� IRQG� 3ULPăULD� RUDоXOXL�

7kUJRYLоWH��GRVDU����������I����� 
���,GHP��GRVDU����������I����� 
���,ELGHP��I����� 
���,GHP��GRVDU����������I����-��� 
���,GHP��GRVDU����������I����� 
���,GHP��GRVDU����������I���-��� 
���,GHP��GRVDU����������I����-��� 
���,GHP��'RVDU����������I���-�� 
���,GHP��'RVDU����������I���-�� 
���,GHP��'RVDU����������I���-�� 
���,ELGHP��I���-��� 
���,ELGHP��I����-��� 

 

 DQL܈FRDOD�*LPQD]LDOă�Ä'RUD�'DOOHV´�%XF܇
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ROMANO DE SIMON. 
UN ARHITECT TÂRGOVI܇TEAN 

6LQWH]ă� 
,WDOLHQLL�VWDELOL܊L�OD�7kUJRYL܈WH�DYHDX�SURIHVLL�vQ�

GRPHQLXO� FRQVWUXF܊LLORU�� UHPDUFkQGX-VH� SULQ�
UHDOL]DUHD� XQRU� HGLILFLL� GHRVHELWH�� FDUH�
vQIUXPXVH܊HD]ă� �L܈ DFXP� IRVWD� FDSLWDOă�
YRLHYRGDOă�D܉�ăULL�5RPkQH܈WL� 

 
&XYLQWH� FKHLH�� DUKLWHFW�� SODQXUL��

PRQXPHQWH 
'XSă� FH� ,WDOLD� D� UHFXQRVFXW� LQGHSHQGHQ܊D�

5RPkQLHL�� SH� ��� QRLHPEULH� ������ UHOD܊LLOH� GLQWUH�
FHOH� GRXă� �ăUL܊ ODWLQH� DX� FXQRVFXW� R� GH]YROWDUH�
FRQVWDQWă�� SH� WRDWH� QLYHOXULOH� YLH܊LL� HFRQRPLFH��
SROLWLFH��VRFLDOH܈�L�FXOWXUDOH� 

/D� ILQDOXO� VHFROXOXL� DO� ;,;-OHD�� GDWRULWă�
FRRUGRQăULL� GLQWUH� DF܊LXQLOH� IDFWRULORU� SROLWLFL� �L܈ D�
UHJHOXL�&DURO� ,�� �DUD�QRDVWUă܊ LQWUDVH�SH�XQ�IăJD܈�
GH�GH]YROWDUH�JHQHUDOă��DVWIHO� vQFkW�GHYHQLVH�XQ�
ÄPDJQHW´� FH� DWUăJHD� UHIXJLD܊L� GLQ� WRDWă� ]RQD�
EDOFDQLFă��GDU܈�L�GLQ�,WDOLD� 

/D� 7kUJRYL܈WH� H[LVWD� R� FRPXQLWDWH� GH� LWDOLHQL�
vQ� ������ DQJDMD܊L� GH� GRPQLWRUXO� 3HWUX� &HUFHO�
�����-������� SHQWUX� vQJULMLUHD� ÄJUăGLQLORU� DOO�
LWDOLDQD´܈�L�XQGH�ÄHUD�R�ELVHULFă�IUXPRDVă��vQ�FDUH�

VH� VOXMHD� GXSă� ULWXO� URPDQ�� XQGH� PHUJHDX�
LWDOLHQL��IUDQFH]L܈�L�PXO܊L�UDJXVDQL´�� 

&RORQLD� LWDOLDQă� HUD� IRUPDWă� GLQ� QHJXVWRUL��
PHUFHQDUL���FăOXJăUL��YL]LWD܊L�RFD]LRQDO�GH�FăOăWRUL�
VWUăLQL� DIOD܊L� vQ� WUHFHUH� SULQ� RUD܈�� SUHFXP� �L܈
ÄVSHFLDOL܈WL´� DQJDMD܊L� DL� GRPQLWRUXOXL�� SUHFXP�
PHGLFLL� 0DVFHOOLQL� �0DWHL� %DVDUDE��� %DUWRORPHR�
)HUUDWWL� �&RQVWDQWLQ� %UkQFRYHDQX�� �L܈ VHFUHWDULL�
)UDQFR�6LYRUL� �3HWUX�&HUFHO�� �L�$QWRQ�0DULD܈ GHO�
&KLDUR��&RQVWDQWLQ�%UkQFRYHDQX��� 

/D� vQFHSXWXO� VHF�� DO� ;9,,,-OHD�� ELVHULFD�
FDWROLFă� GLVSXQHD� GH� QXPHURDVH� WHUHQXUL��
FăOXJăULL� ÄEDUD܊L´� DYHDX� GHMD�PR܈LH� vQ� ��RWkQJD܇
SHQWUX� FDUH� V-DX� MXGHFDW�PXOW� WLPS�FX� ORFDOQLFLL��
GDU܈�L�vQ�DOWH�ORFXUL�� 

/D� VIkU܈LWXO� VHF�� DO� ;,;-OHD�� vQ� FăXWDUHD� XQHL�
YLH܊L�PDL�EXQH�� FLUFD������GH� LWDOLHQL�� SURYHQLQG�
vQ� SULQFLSDO� GLQ� ]RQD� GH� QRUG-HVW� D� �ăULL܊ –�
SURYLQFLD� )ULXOL-9HQH]LD� *LXOLD�� V-DX� VWDELOLW�� OD�
LQYLWD܊LD� UHJHOXL�&DURO� ,�� vQ� MXGH܊XO� ,DORPL܊D�� VODE�
SRSXODW�vQ�DFHO�PRPHQW�� 

2FXSD܊LLOH�DFHVWRUD�HUDX�� vQ�PDUH�PDMRULWDWH��
XQHOH� WUDGL܊LRQDOH�� vQVFULLQGX-VH� vQ� VIHUD�
FRQVWUXF܊LLORU�� SUHFXP� DUKLWHF܊L�� LQJLQHUL�

/RFDOLWDWHD ���� ���� ���� ���� ���� 

0R܊ăLHQL QHVSHFLILFDW ��LWDOLHQL - - - 

 - - - RWkQJD QHVSHFLILFDW ��LWDOLHQL܇

9LIRUkWD QHVSHFLILFDW ��LWDOLHQL - - - 

&RODQX QHVSHFLILFDW ��LWDOLHQL - - - 

7kUJRYL܈WH QHVSHFLILFDW ���LWDOLHQL ����LWDOLHQL ����LWDOLHQL - 

7RWDO QHVSHFLILFDW ����LWDOLHQL - - ���LWDOLHQL 
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FRQVWUXFWRUL�� FLRSOLWRUL� vQ� SLDWUă��PLQHUL�� WHUDVLHUL��
]LGDUL��PR]DLFDUL�� GDU� �L܈ QHJXVWRUL�� vQ� VSHFLDO� GH�
JUkQH܈�L�PLFL�PHVHULD܈L� 

'LQ� &ăOăUD܈L�� XQLL� LWDOLHQL� V-DX� VWDELOLW� OD�
7kUJRYL܈WH�� XQGH� DP� Yă]XW� Fă� VH� DIOD� R�
FRPXQLWDWH� LWDOLDQă�� GDU� �L܈ vQ� DOWH� ORFDOLWă܊L� GLQ�
MXGH܊��� 

6H� SRDWH� REVHUYD� IDSWXO� Fă� LWDOLHQLL� V-DX�
D܈H]DW� �L܈ vQ� FRPXQHOH� VLWXDWH� vQ� DSURSLHUHD�
RUD܈XOXL� 7kUJRYL܈WH�� $VWIHO�� OD� �RWkQJD܇ V-DX�
VWDELOLW�'DQLHO�&DPHOOL��PLQHU�DQJDMDW�OD�PLQD�GLQ�
ORFDOLWDWH���GDU܈�L�*LRYDQQL�*UD]]LD��FRQVWUXFWRU�DO�
ELVHULFLL�� 

,QJLQHUXO� FRQVWUXFWRU� LWDOLDQ� 'RPHQLFR�
/RFDWHOOL�V-D�UHPDUFDW�SULQ�FRQVWUXF܊LD��vQ�������D�
FăLL�IHUDWH�7kUJRYL܈WH-3XFLRDVD��D�JăULL�3XFLRDVD��
D�SRGXOXL�IHURYLDU�SHVWH�UkXO�,DORPL܊D܈�L�D܈�RVHOHL�
QD܊LRQDOH�0RURLHQL-6LQDLD���&X�DFHDVWă�RFD]LH��HO�
D�UHDOL]DW�R� OXFUDUH�GH�DUWă� OD�%UăQH܈WL-SDUDSHWXO�
GH�SURWHF܊LH�DO�FăLL�IHUDWH��QXPLW�ÄOD�]LGăULH´��LDU�vQ�
FHQWUXO�ORFDOLWă܊LL�D�IRVW�FRQVWUXLW�GH�XQ�DQJDMDW�DO�
LQJLQHUXOXL�� QXPLW�$URQ��XQ�SRG� IRORVLQG�DUFXO� vQ�
VHPLFHUF��� 

ÌQWUH� DQLL� ����-������ V-DX� VWDELOLW� OD�
7kUJRYL܈WH� PXO܊L� LWDOLHQL�� vQ� PDMRULWDWH� DYkQG�
RFXSD܊LL� vQ� FRQVWUXF܊LL� �FLRSOLWRU�� ]LGDU��PR]DLFDU��
HWF������$LFL�VH�DIODX�OD�WUHFHUHD�vQ�VHF��DO�;;-OHD�
QXPHUR܈L� DUKLWHF܊L�� SLFWRUL� �L܈ LQJLQHUL� FRQVWUXFWRUL�
LWDOLHQL� 

&HL�PDL� FXQRVFX܊L� HUDX�*LRYDQQL� %DOGDVVDUH�
9LJQRVVD� �3ULPăULD� RUD܈XOXL��� DUWLVW� GHFRUDWRU�
*LRYDQQL� %DWWLVWD� GHO� %DVVR� �FDVD� /D]ăU�
3HWUHVFX����� DUKLWHFW� )UDQFHVFR� 9HQFKLDUXWWL�
�&LQHPD� 9LFWRULD��� PDLVWUXO� (UPHQHJLOGR�
=DFFDUHOOL� �D� UHIăFXW� %LVHULFD� FDWROLFă� 6I��
)UDQFLVF� GH� $VVLVL��� DUKLWHFW� ,RQ� 0DJULQL� �FDVD�
$OH[DQGUX�%HOFHD���� 

3ULQWUH� DFH܈WL� VSHFLDOL܈WL� GH� PDUFă� VH� YD�
QXPăUD܈�L�5RPDQR�GH�6LPRQ������-�������FDUH�
D� IRVW� XQ� DUKLWHFW� URPkQ� GH� RULJLQH� LWDOLDQă��

SăULQ܊LL� VăL� ILLQG� GLQ� FRPXQD� 2VVRSR�� 6-D�
QăVFXW� OD� 7kUJRYL܈WH�� XQGH� D� DEVROYLW� �FROLOH܈
SULPDUă� �L܈ VHFXQGDUă�� LDU� DSRL� D� VWXGLDW� OD�
$FDGHPLD� GH�%HOOH�$UWH� GLQ�3DUPD�� SH� FDUH� D�
DEVROYLW-R�vQ������ 

,PHGLDW� GXSă� DEVROYLUH�� V-D� DQJDMDW� FD�
SURIHVRU� GH� GHVHQ� �L܈ OLPED� LWDOLDQă� OD� /LFHXO�
&RPHUFLDO� GLQ� 7kUJRYL܈WH�� $� IRVW� FăVăWRULW� FX�
(FDWHULQD�&RQVWDQ܊D�9RLQHD��D�ORFXLW�vQ�RUD܈�vQ�
FDVD� SURLHFWDWă� �L܈ FRQVWUXLWă� GH� HO� �L܈ D� DYXW�
FLQFL� FRSLL� �)UDQFHVFR�� /HRSROGR�� /XLJLD��
3DVTXD܈�L�9LUJLOLR�� 

ÌO� FRQVLGHUăP� WkUJRYL܈WHDQ� SHQWUX� Fă� V-D�
QăVFXW� vQ� RUD܈�� D� UHYHQLW� DLFL� GXSă� WHUPLQDUHD�
VWXGLLORU�XQLYHUVLWDUH��GH܈L�DYHD�RIHUWH�JHQHURDVH�
vQ� ,WDOLD��� �L-D܈ FRQVWUXLW� R� IUXPRDVă� FDVă� SH�
%XOHYDUG���� D� LXELW� RUD܈XO�� DGXFkQG� DQXDO� OD�
&XUWHD� 'RPQHDVFă� SH� VWXGHQ܊LL� VăL� DIOD܊L� vQ�
SUDFWLFă��� �L�D�VWDELOLW�SULQ܈ WHVWDPHQW�FD�XUQD�VD�
IXQHUDUă� Vă� ILH� GHSXVă� OD� &LPLWLUXO� &DWROLF� GLQ�
RUD܈� 

ÌQWUH�DQLL� ����-������SH�6WUDGD�-XVWL܊LHL� D�
IRVW� FRQVWUXLWă� 6DOD� GH� $UPH�� OD� LQL܊LDWLYD�
SUHIHFWXOXL� GH� OD� DFHD� YUHPH�� *HRUJH� &DLU��
FD� VDOă� GH� VSHFWDFROH�� XQGH� DX� XUFDW� SH�
VFHQă�PDUL� SHUVRQDOLWă܊L� FXOWXUDOH� DOH� YUHPLL��
SUHFXP� *HRUJH� (QHVFX�� 0DULD� )LORWWL��
&RQVWDQWLQ� ,�� 1RWWDUD�� 3ULPDUXO� /D]ăU�
3HWUHVFX� D� RUJDQL]DW� vQ� ����� XQ� FRQFXUV�
SHQWUX� UHDPHQDMDUHD� FOăGLULL�� Fk܈WLJDW� GH�
5RPDQR�GH�6LPRQ� 

ÌQ� DFHOD܈L� DQ�� SULPDUXO� RUD܈XOXL� D� PDL�
RUJDQL]DW�XQ�FRQFXUV�SHQWUX�UHDOL]DUHD�SODQXULORU�
%ăLL�&RPXQDOH��FDUH�DYHD�SUHYă]XWă�OD�HWDM�VDOă�
GH� VSHFWDFRO�� Fk܈WLJDW� WRW� GH� DUKLWHFWXO�
WkUJRYL܈WHDQ��� 

$YkQG� vQ�YHGHUH� LPSRUWDQWHOH�VDOH�FRQWULEX܊LL�
DGXVH�GH]YROWăULL�HGLOLWDUH�D�RUD܈XOXL��FRQVLGHUăP�
Fă�QXPHOH� OXL�DU� WUHEXL� Vă� ILH�GDW� XQHL� VWUă]L�SH�
FDUH�VH�DIOă�R�UHDOL]DUH�D�VD� 
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'LQ������D�GHYHQLW�SURIHVRU�GH�PRGHODM�OD�
8QLYHUVLWDWHD�GH�$UKLWHFWXUă܈�L�8UEDQLVP�Ä,RQ�
0LQFX´�GLQ�%XFXUH܈WL��2SHUD�VD�D�IRVW�ERJDWă�
�L܈ GLYHUVă�� D� UHDOL]DW� SODQXULOH� ELVHULFLORU�
RUWRGR[H� GLQ� ���RWkQJD܇ �L܈ *XUD� 2FQL܊HL� �L܈ D�
FHORU� FDWROLFH� GLQ� 7kUJX� )UXPRV�� &RQVWDQĠD�
�%LVHULFD�5RPDQR-&DWROLFă�Ä6IkQWXO�$QWRQ�GH�
3DGRYD´����� %XFXUH܈WL� �%LVHULFD� 5RPDQR-
&DWROLFă� Ä6IkQWD� 7HUH]D� D� 3UXQFXOXL� ,VXV´����
�L܈ 3ORLH܈WL� �%LVHULFD� 5RPDQR-&DWROLFă�
Ä&ULVWRV�5HJH´���� 

$� UHDOL]DW� EXVWXULOH� OXL� *KHRUJKH� 6LPRWWD��
/HRQDUGR� $QGHUYROWL��� �L܈ 1LFRODH� *KLFD-%XGH܈WL�
�DUKLWHF܊L�FHOHEUL��Ä�$JRQLD�HURXOXL´��PRQXPHQWHOH�
HURLORU� GH� OD� /LFHXO� 0LOLWDU� 0kQăVWLUHD� 'HDOX�
��������6WDWXLD�VROGDWXOXL�GH�OD�3RGX�5L]LL��FDVH��
SUHFXP�%DODEDQ���������ORFXLQ܊D�VD���������FDVD�
0LKDL� %HQGLF� �������� %DQFD� 1D܊LRQDOă� ��������
FDVHOH� '�� %kUORLX�� 0DLFDQ� �������� ,RDQ�
&DOERUHDQX�� ,ULPHVFX-&kQGH܈WL�� 3URWRSRSHVFX-
&HJD�� %RQL� *HRUJHVFX�� 1DFKPLDV-*KLGDOH�� OW��
3HWURYLFL��%DQFD�Ä$OELQD´��HWF� 

&DVHOH� UHDOL]DWH� GH� 5RPDQR� GH� 6LPRQ� DX�
XQ�SURQXQ܊DW�VSHFLILF�LWDOLDQ��SDU�D�IL�WUDQVSXVH�
DLFL�GLQ�VLJQLRULD�)ORUHQ܊HL�VDX�GH�SH�FDQDOHOH�
9HQH܊LHL� �L܈ FRQWULEXLH� OD� FUHDUHD� XQXL� DHU�
FRVPRSROLW� DO� RUD܈XOXL� QXPLW� GH� VFULLWRUXO�
0LUFHD�+RULD�6LPLRQHVFX�Ä)ORUHQ܊D�YDODKă´� 

 
127( 
��*ORULD� *DEULHOD� 5DGX�� &RQVWUXFWRUL� LWDOLHQL� OD�

7kUJRYLоWH��(GLWXUD�$UDUDW��%XFXUH܈WL��������S����� 
�� ÌQ� OXSWD� GH� OD� *LXUJLX� GLQ� VHSWHPEULH� ������

GRPQLWRUXO� 0LKDL� 9LWHD]XO� D� IRORVLW� �L܈ XQ� FRUS� GH�
DUWLOHULH�WRVFDQ� 

��*ORULD�*DEULHOD�5DGX��RS��FLW���S���� 
��0LKDL� 2SURLX�� 7kUJRYLúWH� 2UDоXO� оL� vPSUHMXULPLOH�

VDOH� vQWUH� ����-������ YRO�� ,�� (GLWXUD�
%LEOLRWKHFD�7kUJRYLúWH��������S������� 

��*ORULD�*DEULHOD�5DGX��RS��FLW���S����� 
��$OLQD� 'RURMDQ�� /
HPLJUD]LRQH� LWDOLDQD� QHOOH� WHUUH�

URPHQH� �����-������� 8QLYHUVLWD� 5RPD� 7UH�� 5RPD��
I�D���S����� 

�� 0LKDL� 2SURLX�� (GXDUGW� 6DPRLOă�� &RULQD�
9RLFXOHVFX�� нRWkQJD-ILOH� GH� PRQRJUDILH�� (GLWXUD�
7UDQVYHUVDO��7kUJRYL܈WH��������S������ 

��*ORULD�*DEULHOD�5DGX��RS��FLW���S����� 
��$OLQD�'RURMDQ��RS��FLW���S������ 
���'DQLHO� 'LDFRQHVFX��%UăQHоWL-ILOH� GH�PRQRJUDILH��

HGL܊LD�D�,,-D�UHYă]XWă܈�L�DGăXJLWă��(GLWXUD�7UDQVYHUVDO��
7kUJRYL܈WH��������S����� 

��� 6HUYLFLXO� -XGHĠHDQ� 'kPERYLĠD� DO� $UKLYHORU�
1DĠLRQDOH�� IRQG� 3ULPăULD� RUDúXOXL� 7kUJRYLúWH�� GRVDU�
���������I���-�� 

��� 'DQLHO� 'LDFRQHVFX�� 5HJLL� 5RPkQLHL� OD�
7kUJRYLоWH��$11$/6�*HRJUDSKLFDO�6HULHV��7RPH�;9,-
;9,,��%XFKDUHVW��������S������ 

���*ORULD�*DEULHOD�5DGX��RS��FLW���S����� 
���%XOHYDUGXO�&DURO�,��GHQXPLW�vQ�WUHFXW�DO�*ăULL�VDX�

DO� &DVWDQLORU�� XQGH� DUKLWHFWXO� D� FRQVWUXLW� PDL� PXOWH�
FDVH� 

���3H� FDUH� vL� DGXFHD� Vă� YL]LWH]H� PRQXPHQWHOH�
PHGLHYDOH�DOH�RUD܈XOXL� 

���*ORULD�*DEULHOD�5DGX��RS��FLW���S����� 
���%LVHULFD�6I��1LFRODH�GLQ܇�RWkQJD� 
���$� IRVW� FRQVWUXLWă� vQWUH� ����-������ HVWH� GH�

LQVSLUD܊LH� URPDQLFă�� SODFDWă� LQWHJUDO� FX� FăUăPLGă�
DSDUHQWă�� DVHPăQăWRDUH� FDWHGUDOHORU� GLQ� QRUGXO�
,WDOLHL� 

��� ÌQWUH� DQLL� ����-������ VXE� vQGUXPDUHD�
PRQVHQLRUXOXL� ,RVLI� 6FKXEEHUW�� V-DX� GHVIă܈XUDW�
OXFUăULOH� GH� FRQVWUXF܊LH� DOH� FDWHGUDOHL�� FDUH� DUH�
DUFDGH� URPDQLFH�� SUHFXP� �L܈ FRORDQH� FRPSR]LWH��
FRULQWLFH܈�L�LRQLFH� 

���$� IRVW� LQDXJXUDWă� vQ� ������ DQWUHSUHQRU� ILLQG�
*LDFFRPR�&LDSROOLQL��FX�R�DUKLWHFWXUă�GHOLFDWă��vQ�VWLO 

QHRURPDQLF܈�L�FX�HOHPHQWH�JRWLFH� 
��� $UKLWHFW� QăVFXW� OD�2VRSSR�� FD� �L܈ SăULQ܊LL� VăL�� DO�

FăUXL�EXVW�D�IRVW�GăUXLW�GH�HO�vQ������FRPXQHL�QDWDOH�D�
DFHVWRUD� 

 

%,%/,2*5$),( 
,�,=92$5( 
���$UKLYH 
$UKLYHOH� 1DĠLRQDOH� DOH� 5RPkQLHL�� IRQG� 0LQLVWHUXO�

,QVWUXF܊LXQLL�3XEOLFH� 
6HUYLFLXO� -XGHĠHDQ� 'kPERYLĠD� DO� $UKLYHORU�

1DĠLRQDOH��IRQG�3ULPăULD�RUDúXOXL�7kUJRYLúWH� 
 
,,��/8&5Ă5,�63(&,$/( 
'DQLHO� 'LDFRQHVFX��5HJLL� 5RPkQLHL� OD� 7kUJRYLоWH�

vQ� $11$/6� *HRJUDSKLFDO� 6HULHV�� 7RPH� ;9,-;9,,��
%XFKDUHVW������ 

'DQLHO� 'LDFRQHVFX�� %UăQHоWL-ILOH� GH� PRQRJUDILH��
HGL܊LD�D�,,-D�UHYă]XWă܈�L�DGăXJLWă��(GLWXUD�7UDQVYHUVDO��
7kUJRYL܈WH������ 

$OLQD� 'RURMDQ�� /
HPLJUD]LRQH� LWDOLDQD� QHOOH� WHUUH�
URPHQH������-�������8QLYHUVLWD�5RPD�7UH��5RPD 

0LKDL� 2SURLX�� 7kUJRYLúWH�� 2UDоXO� оL� vPSUHMXULPLOH�
VDOH� vQWUH� ����-������ YRO�� ,�� (GLWXUD� %LEOLRWKHFD��
7kUJRYLúWH������ 

0LKDL� 2SURLX�� 7kUJRYLоWH� GRXă� GHFHQLL� GH�
GHPRFUDрLH� �����-������� (GLWXUD� 7UDQVYHUVDO��
7kUJRYL܈WH������ 

0LKDL�2SURLX��(GXDUGW�6DPRLOă��&RULQD�9RLFXOHVFX��

нRWkQJD-ILOH� GH� PRQRJUDILH�� (GLWXUD� 7UDQVYHUVDO��
7kUJRYL܈WH������ 

3ULPăULD� 0XQLFLSLXOXL� 7kUJRYLúWH�� (QFLFORSHGLD�
RUDúXOXL�7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD��7kUJRYLúWH��
���� 

*ORULD� *DEULHOD� 5DGX�� &RQVWUXFWRUL� LWDOLHQL� OD�
7kUJRYLоWH��(GLWXUD�$UDUDW��%XFXUH܈WL������ 

 

 

ùFRDOD�*LPQD]LDOă�Ä3URI��,OLH�3RSHVFX´܇�RWkQJD 
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ALEXANDRU CIORĂNESCU 
Ambasador al spiritualităĠii româneúti 

 $FXP� FkĠLYD� DQL�
vQ� XUPă� ������� DP�
DQLYHUVDW� FHQWHQDUXO�
QDúWHULL� XQHL� PDUL�
SHUVRQDOLWăĠL� D� FXOWXULL�
úL�OLWHUHORU�URPkQHúWL�úL�
QX� QXPDL�� GHRDUHFH�
RSHUD� VD� YDVWă� HVWH�
VFULVă� vQ� SDWUX� OLPEL��
vQVXPkQG� XQ� QXPăU�
LPSUHVLRQDQW� GH�
YROXPH�� VWXGLL��
DUWLFROH�� QRWH�� 3RHWXO��
SUR]D�WRUXO�� GUDPD-

WXUJXO�� LVWRULFXO� OLWHUDU�� WUDGXFăWRUXO��
FRPSDUDWLVWXO� YHGH� OXPLQD� ]LOHL� vQWU-R� GLVWLQVă�
IDPLOLH� GH� LQWHOHFWXDOL� GkPERYLĠHQL�� SH� ���
QRLHPEULH�������OD�0RURHQL�XQGH�WDWăO�VăX��,RQ�
&LRUăQHVFX�� HUD� vQYăĠăWRU��0DL� WkU]LX� DFHVWD� D�
GHYHQLW� R� SHUVRQDOLWDWH� D� vQYăĠăPkQWXOXL�
URPkQHVF�GLQ�SULPD�MXPăWDWH�D�VHFROXOXL�WUHFXW��
)UDWH� FX� ,RDQ� úL� *HRU�JH� &LRUăQHVFX�� 'X�Să�
DEVROYLUHD� VWXGL�LORU� OLFHDOH� OD� Ä6SLUX� +DUHW´� vQ�
%XFXUHúWL�� XUPHD]ă� FXUVXULOH� )DFXOWăĠLL� GH�
/LWHUH�D�8QLYHU�VLWăĠLL�GLQ�FDSLWDOD�ĠăULL��DEVROYLWH�
vQ� ����� úL� SH� FHOH� DOH� ùFROLL� GH� $UKLYLVWLFă� úL�
3DOHRJUDILH�� $� DYXW� GDVFăOL� LOXúWUL� SH� FDUH� L-D�
YHQHUDW��YRUELQG�WRDWă�YLDĠD�GHVSUH�HL�OD�PRGXO�
ODXGDWLY�� 1LFRODH� ,RUJD�� &�&�� *LXUăVFX�� 2YLG�
'HQVXúLDQX�� 1LFRODH� &DUWRMDQ�� *HRUJH�
2SUHVFX�� 7DFKH� 3DSDKDJL�� (VWH� DSRL� HOHY� OD�
(FROH� 5RXPDLQH� GH� OD� )RQWHQD\-DX[-5RVHV��
vQWUH� ����-������ ÌQ� DFHDVWă� SHULRDGă� vúL� WUHFH�
GRFWRUDWXO� OD� 3DULV� FX� WH]D� Ä$ULRVWR� vQ�
)UDQĠD´�������� 

'HEXW� OLWHUDU� vQ� UHYLVWD� WkUJRYLúWHDQă�
Ä9OăVWDUXO´� �������� &ROD�ERUDWRU� OD� QXPHURDVH�
UHYLVWH� GLQ� ĠDUă� úL� VWUăLQăWDWH�� GLQWUH� FDUH�
DPLQWLP�� Ä9LDĠD� URPkQHDVFă´�� Ä5HYLVWD�
)XQGDĠLLORU� 5HJDOH´�� Ä5HYXH� GH� OLWHUDWXUH�
FRPSDUp´��Ä8QLYHUVXO�OLWHUDU´��Ä'LRJHQH´��Ä(WKRV´� 

'HEXW� HGLWRULDO� FX� VWXGLXO� FULWLF� GHVSUH�
Ä$OH[DQGUX�'HSăUă�ĠHDQX´���������ÌQ�SUHDMPD�
úL� vQ� WLPSXO�Uă]ERLXOXL�RFXSă�IXQFĠLL� LPSRUWDQWH��
OHFWRU� GH� OLPED� URPkQă� OD� 8QLYHUVLWDWHD� GLQ�
/\RQ�� �����-������� FRQVLOLHU� FXOWXUDO� DO�
$PEDVDGHL� 5RPkQH� GH� OD� 3DULV� ������� ����-

�������GLUHFWRU�OLWHUDU�DO�(GLWXULL�&RQWHPSRUDQH�
�����-�������GLUHFWRU�DO�7HDWUXOXL�0XQLFLSDO�GLQ�
%XFXUHúWL� �����-������� LQVSHFWRU� JHQHUDO� DO�
DUWHORU� �����-������� GLUHFWRU� DO� UHYLVWHL�
Ä8QLYHUVXO� OLWHUDU´� �����-������� 'LQ� ����� VH�
vQWRDUFH� OD� 3DULV� XQGH� HVWH� VHFUHWDUXO� UHYLVWHL�
Ä/H� OLYUH´� �����-������ úL�� SHQWUX� R� VFXUWă�
SHULRDGă�� FHUFHWăWRU� OD� Ä&HQWUH� 1DWLRQDO� GH� OD�
5HFKHUFKH� 6FLHQWLILTXH´� �������� 'LQ� DFHVW� DQ�
SURIHVRU�GH�OLWHUDWXUD�IUDQFH]ă�OD�8QLYHUVLWDWHD�
GLQ�/D�/DJXQD��7HQHULIH��6SDQLD���XQGH�YD�ĠLQH�
XQ� FXUV� VSHFLDO� GH� OLPED� úL� OLWHUDWXUD� URPkQă�
SkQă� vQ� ������ 3UHGă�� GH� DVHPHQHD�� OD�
8QLYHUVLWăĠLOH� GLQ� %DKLD� %ODQFD�� %RUGHDX[��
2[IRUG�� 2EĠLQH� SUHPLXO� GH� LVWRULH� DO�
8QLYHUVLWăĠLL� GLQ� %XFXUHúWL� �������� GXSă� FHOH�
DOH�$FDGHPLHL�5RPkQH��Ä1LFRODH� ,RUJD´�� �����
úL� FHO� DWULEXLW� SHQWUX� VWXGLXO� FULWLF� Ä$OH[DQGUX�
'HSăUWăĠHDQX´�������� 

6WDELOLW�GH�PXOĠL�DQL�OD�6DQWD�&UX]�GH�7HQHULIH��
,QVXOHOH�&DQDUH� �6SDQLD��� ÌQ������HVWH�XQXO�GLQ�
FHL� FDUH� SXQ� OD� 0DGULG� ED]HOH� )XQGDĠLHL�
&XOWXUDOH�5RPkQH� 

0HPEUX� GH� RQRDUH� DO� $FDGHPLHL� 5RPkQH�
�������� D� QXPHURDVH� LQVWLWXĠLL� XQLYHUVLWDUH� úL�
DFDGHPLFH� DOH� OXPLL� �6SDQLD�� ,WDOLD�� )UDQĠD��
$UJHQWLQD��68$���&X�R�YDVWă�FXOWXUă�GH�QDWXUă�
XPDQLVWă�� GHYLQH� vQ� VFXUW� WLPS� XQXO� GLQWUH�
VFULLWRUL� H[SRQHQĠLDOL� DL� H[LOXOXL� URPkQHVF��
DOăWXUL� GH� IUDWHOH� VăX�� *HRUJH� &LRUăQHVFX��
9LQWLOă� +RULD� úL� PXOĠL� DOĠLL�� 'XSă� HYHQLPHQWHOH�
GLQ� ����� úL� ��� GH� DQL� GH� GRU� QHVWLQV� úL�
VSHUDQĠH�� VH� vQWRDUFH� vQ� ����� SH� SăPkQWXO�
URPkQHVF��6FRSXO�PăUWXULVLW�HVWH�úL�DFHOD�GH�D-
úL�VFULH�PHPRULLOH�GH�QHFRQFHSXW��vQ�RSLQLD�VD��
GHFkW�UHYă]kQG�ORFXULOH�DWkW�GH�GUDJL��Ä'H�DVWD�
DP� YHQLW� DFDVă�� FD� Vă� FDXW� OLQLúWHD�
PXQWHQHDVFă�úL�Vă�YăG�GDFă�DFROR�SRW�Vă�VFRW�
FHYD� GLQ� DPLQWLULOH� PHOH´��� 9D� vQWUHSULQGH� PDL�
PXOWH�YL]LWH�SkQă�vQ�������vQFHUFkQG�vPSUHXQă�
FX� IDPLOLD� Vă� WUDQVIRUPH� FDVD� SăULQWHDVFă� GH�
OD� 0RURHQL� vQ� PX]HX�� ELEOLRWHFă� úL� FDVă� GH�
FUHDĠLH�� ÌQ�DFHVW� VFRS�� OD� ILHFDUH� YL]LWă�DGXFHD��
FXP�vL�SOăFHD�Vă�SRYHVWHDVFă��QXPHURDVH�FăUĠL��
IRWRJUDILL� úL� GRFXPHQWH� �vQFDGUkQGX-VH� vQ�
JUHXWDWHD�REOLJDWRULH�GH����GH�NJ�OD� WUDQVSRUWXO�
FX� DYLRQXO�� SH� FDUH� OH� GRQD� %LEOLRWHFLL�
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$FDGHPLHL� 5RPkQH�� 0X]HXOXL� /LWHUDWXULL�
5RPkQH�VDX�3ULPăULHL�&RPXQHL�0RURHQL��$�DYXW�
LQWHQĠLD� GH� UHSDWULHUH�� GRULQG� Vă-úL� DGXFă� úL�
LQHVWLPDELOD� DUKLYă� SHUVRQDOă� GH� FăUĠL��
PDQXVFULVH�� GRFXPHQWH�� IRWRJUDILL�� KăUĠL� HWF���
SHVWH� ������� GH� YROXPH�� 'HFHSĠLRQDW� GH�
H]LWăULOH�DXWRULWăĠLORU�URPkQH��GH�GH]LQWHUHVXO�ORU��
D� GRQDW� DFHVW� WH]DXU� 6SDQLHL�� ĠDUD� VD� GH�
DGRSĠLH�� 0L-DX� UăPDV� vQ� PHPRULH� vQWkOQLULOH� FX�
GRPQLD�VD�GLQ�VHSWHPEULH������úL�������FkQG� L�
V-D� GHFHUQDW� WLWOXO� GH� FHWăĠHDQ� GH� RQRDUH� DO�
7kUJRYLúWHL�� ÌQ������� UHYHQLQG� vQ� ĠDUă��FD�VHPQ�
GH� UHFXQRúWLQĠă� YD� RIHUL� 3ULPăULHL� YHFKLL� &HWăĠL�
GH�6FDXQ��GLSORPD�VD�GH�FHWăĠHDQ�GH�RQRDUH�DO�
RUDúXOXL� VSDQLRO� GH� UHúHGLQĠă�� 6DQWD� &UX]� GH�
7HQHULIH�� SUHFXP� úL� OXFUDUHD� Ä&DQDULHQL� vQ�
LVWRULD�$PHULFLL´� 

6FULLWRU� �SRHW�� URPDQFLHU�� GUDPDWXUJ�� FULWLF� úL�
LVWRULF� OLWHUDU��� UHSXWDW� WUDGXFăWRU�GLQ� IUDQFH]ă� vQ�
URPkQă��GDU�úL�GLQ� LWDOLDQă��VSDQLROă� vQ� IUDQFH]ă�
VDX� GLQ� HQJOH]ă� vQ� VSDQLROă�� UăPkQH� vQ� FXOWXUD�
HXURSHDQă� FD� XQ� XPDQLVW� GH� WDOLH� PRQGLDOă��
SXEOLFkQG�úL�QXPHURDVH�OXFUăUL�GH� LVWRULH� OLWHUDUă�
URPkQHDVFă�� GH� OLWHUDWXUă� FRPSDUDWă�� 'LQWUH�
DFHVWHD�VH�GLVWLQJ�OXFUăUL��VWXGLL��DUWLFROH�GHGLFDWH�
OLWHUDWXULL� URPkQH�� $OH[DQGUX� 'HSăUăĠHDQX��
*ULJRUH� $OH[DQGUHVFX�� 9DVLOH� $OHFVDQGUL�� 0LKDL�
(PLQHVFX�� (OHQD� 9ăFăUHVFX�� 1LFRODH� )LOLPRQ��
,RQ�%DUEX��3ULQ� RSHUă�� GDU� úL� SULQ� SUHVWLJLXO� VăX�
úWLLQĠLILF�� D� IRVW� XQ� DGHYăUDW� DPEDVDGRU� DO�
VSLULWXDOLWăĠLL�URPkQHúWL�vQ�(XURSD�úL�QX�QXPDL��6H�
VWLQJH�GLQ� YLDĠă� SH� ��� QRLHPEULH� ����� vQ�6DQWD�
&UX]�GH�7HQHULIH��6SDQLD� 

3ODFKHWHOH� GH� YHUVXUL� Ä%LRJUDILH� SHQWUX�
UkQGXQHOH´� ������� úL� Ä$WODQWLF´� �������� VXQW�
DGHYăUDWH� LQFDQWDĠLL� QRVWDOJLFH�� vQ� FDUH� Uă]EDWH�
SURIXQG�GRUXO�PHOHDJXULORU�QDWDOH��$XWRU�vQ�OLPED�
IUDQFH]ă� DO� URPDQXOXL� Ä&XĠLWXO� YHUGH´� �������
VDX� D� FHOXL� vQ� OLPED� URPkQă� Ä&DUH�
'DQLHO"´� �������� (OH� QH� LQWURGXF� vQ� SVLKRORJLD�
XQRU� FDUDFWHUH� SXWHUQLFH�� vQ� OXPHD� H[RWLFă� D�
FRDVWHORU� KLVSDQLFH�� vQ� FDUH� LQWHUYLQH�
QHSUHYă]XWXO�� VXVSDQVXO�� VHQ]DĠLRQDOXO�� $XWRU� DO�
XQRU� OXFUăUL� GH� OH[LFRORJLH�� ELEOLRJUDI� SDVLRQDW��
SXEOLFă�VWXGLL�úL�FXOHJHUL�GH�GRFXPHQWH�GH�LVWRULH�
URPkQă�� EDOFDQLFă�� IUDQFH]ă� VDX� VSDQLROă�� (VWH�
XQXO�GLQWUH�FHL�PDL�UHSUH]HQWDWLYL�FUHDWRUL�SH�FDUH�
ĠDUD�QRDVWUă�L-D�GDW�FXOWXULL�HXURSHQH� 

 
6FULHUL� 
$OH[DQGUX� 'HSăUăĠHDQX�� %XFXUHúWL�� ������

/¶$ULRVWR� HQ� )UDQFH� GHV� RULJLQHV� D� OD� ILQ� GX�
;9,,,-HPH� VLHFOH� ,-,,��3DULV��������9LH� GH� -DFTXHV�
$P\RW� G¶DSUH� GHV� GRFXPHQWV� LQHGLWV�� 3DULV��
������ /D� WUDGLWLRQ� KLVWRULTXH� HW� O¶RULJLQH� GHV�
5RXPDLQV��%XFXUHúWL��������7HDWUXO� URPkQHVF� vQ�
YHUVXUL� úL� L]YRDUHOH� OXL�� %XFXUHúWL�� ������ /D�
5RXPDQLH�YXH�SDU�OHV�HWUDQJHUV��%XFXUHúWL��������
/LWHUDWXUD� FRPSDUDWă�� 6WXGLL� úL� VFKLĠH��
%XFXUHúWL�������$WODQWLF�� 9HUVXUL�� 6DQWD� &UX]� GH�

7HQHULIH�� ������ %LRJUDILH� SHQWUX� UkQGXQHOH��
9HUVXUL�� 6DQWD�&UX]� GH� 7HQHULIH�� ������ (VWXGLRV�
GH� OLWHUDWXUD� HVSDQROD� \� FRPSDUDGD��/D�/DJXQD��
������ 'RQ� &DUORV� GH� 9LDQD�� 3DULV�� ������ $X[�
UHYRLUH�0RQVLHXU� O¶$QJH�� 7HDWUX��3DULV��������(O�
%DUURFR� R� HO� GHVFXEULPLHQWR� GHO� GUDPD�� /D�
/DJXQD�� ����� �YHUVLXQHD� URPkQă� GH�*�� 7XUHDFX���
&OXM�1DSRFD��������%LEOLRJUDSKLH�GH� OD� OLWWHUDWXUH�
IUDQFDLVH� GX� ;9,-H� VLHFOH�� 3DULV� ������ /H�
FRXWHDX� YHUW�� URPDQ�� 3DULV�� ����� �YHUVLXQHD�
JHUPDQă�� ������� 3ULQFLSLRV� GH� OLWHUDWXUD�
FRPSDUDGD��/D�/DJXQD��������%LEOLRJUDSKLH�GH�OD�
OLWWHUDWXUH� IUDQFDLVH� GX� ;9,,-VLHFOH��3DULV�� ������
&RORQ� KXPDQLVWD�� (VWXGLRV� GH� KXPDQLVPR�
DWODQWLFR�� 0DGULG�� ������ %LEOLRJUDSKLH� GH� OD�
OLWWHUDWXUH� IUDQFDLVH� GX� ;9,,,-H� VLpFOH�� 3DULV��
������/¶$YHQLUH� GX� SDVVH�� 8WRSLH� HW� OLWWHUDWXUH��
3DULV�� ������9DVLOH� $OHFVDQGUL�� 1HZ� <RUN�� ������
%LEOLRJUDILD� IUDQFR-VSDQLROă�� ����-������0DGULG��
������3DLDĠD� WULVWă�� %XFXUHúWL�� ������+LVWRULD� GH�
6DQWD� &UX]� GH� 7HQHULIH�� 6DQWD� &UX]�� ������ ,RQ�
%DUEX�� 1HZ� <RUN�� ������ /H� PDVTXH� HW� OH�
YLVDJH�� 'X� EDURTXH� HVSDJQRO� DX� FODVVLFLVPH�
IUDQFDLV��*HQHYH��������6DQWD� &UX]�� SULPDYHUD�
\�SRHVLD��6DQWD�&UX]�GH�7HQHULIH��������-RVH�GH�
$QFKLHWD�� HVFULWRU�� /D� /DJXQD�� ������ &DUH�
'DQLHO"� %XFXUHúWL�� (GLWXUD� )XQGDĠLHL� &XOWXUDOH�
5RPkQH�� ������ $PLQWLUL� IăUă� PHPRULH��
%XFXUHúWL�� (GLWXUD� )XQGDĠLHL� &XOWXUDOH� 5RPkQH��
������ 3RHPH�� %XFXUHúWL�� (GLWXUD� )XQGDĠLHL�
&XOWXUDOH� 5RPkQH�� ������ (PLQHVFX� VXE� ILRUXO�
WLPSXOXL��%XFXUHúWL������� 

 
7UDGXFHUL� 
0RUHDV��-��6WDPSH��%XFXUHúWL��������'DQWH��$��/D�

'LYLQH� FRPHGLH�� LQWURGXFWLRQ� HW� QRWHV�� *HQHYH��
����� 

 
5HIHULQĠH� 
'LFĠLRQDUXO� 6FULLWRULORU� 5RPkQL�� 9RO�� ,�� $-&��

%XFXUHúWL��(GLWXUD�)XQGDĠLHL�&XOWXUDOH�5RPkQH��������
S�� ���-����� 3RSHVFX�� 0LKDL� *DEULHO�� 0HPRULD�
GDVFăOLORU� QRúWUL��9RO��,��7kUJRYLúWH��(GLWXUD�0DFDULH��
������ S�� ��-���� *KLOLPHVFX�� ùWHIDQ� ,RQ�� )LJXUL� DOH�
LPDJLQDUXOXL� SRHWLF�� 7kUJRYLúWH�� (GLWXUD� 'RPLQR��
������S���-����3HWUHVFX��9LFWRU��3DUDVFKLYD��6HUJKLH��
'LFĠLRQDU� GH� OLWHUDWXUă� DO� MXGHĠXOXL� 'kPERYLĠD��
����-������ 7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ S��
��-���� )ORUHVFX�� 1LFRODH�� 1RL�� FHL� GLQ� SăGXUH���
%XFXUHúWL��(GLWXUD�Ä-XUQDOXO� OLWHUDU´��������S�����-�����
=DFLX�� 0LUFHD�� 3DSDKDJL�� 0DULDQ�� 6DVX�� $XUHO�
�FRRUGRQDWRUL��� 'LFĠLRQDU� HVHQĠLDO� DO� VFULLWRULORU�
URPkQL�� %XFXUHúWL�� (GLWXUD� $OEDWURV�� ������ S�� ���-
�����3RSHVFX��0LKDL�*DEULHO��*KLOLPHVFX��ùWHIDQ�,RQ��
'LQDVWLD� &LRUăQHúWLORU�� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD��������S����-�����3HWUDú��,ULQD��3DQRUDPD�
FULWLFLL� OLWHUDUH� URPkQHúWL�� 'LFĠLRQDU� LOXVWUDW� ����-
������ &OXM-1DSRFD�� &DVD� &ăUĠLL� GH� ùWLLQĠă�� ������ S��
�����'LFĠLRQDUXO� JHQHUDO� DO� OLWHUDWXULL� URPkQH��YRO��
,,��&-'��%XFXUHúWL��(GLWXUD�8QLYHUV�(QFLFORSHGLF��������
S�� ���-����� 3HWUHVFX�� 9LFWRU�� 6FULLWRUL� úL� SXEOLFLúWL�
GkPERYLĠHQL�� ����-������ 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�� ������ S�� ��-���� *KLOLPHVFX�� ùWHIDQ� ,RQ��
5RPkQLD�H[LODWă��*HRUJH�	�$OH[DQGUX�&LRUăQHVFX��
3LWHúWL��(GLWXUD�3DUDOHOD�����������S�����-���� 
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5$'8�*,2*/29$1 
ÌQ�VOXMED�LVWRULHL�7kUJRYL܍WHL 

 1XPH�PDUFDQW� DO�
FXOWXULL�úL� vQYăĠăPkQWXOXL�
WkUJRYLúWHDQ�� LVWRULFXO��
LVWRULFXO� OLWHUDU�� SXEOL-
FLVWXO�� SURIHVRUXO� 5DGX�
*LRJORYDQ�VH�QDúWH�SH���
DXJXVW� ������ vQ� *XUD�
,DORPLĠHL��FRPXQD�0LKDLO�
.RJăOQL�FHDQX�� MXGHĠXO�
,DORPLĠD� 
 'XSă� DEVROYLUHD�

VWXGLLORU� VHFXQGDUH� vQ� *DODĠL�� XUPHD]ă� SH� FHOH�
XQLYHUVLWDUH�OD�)DFXOWDWHD�GH�,VWRULH�GLQ�&HUQăXĠL��
3URIHVRU� GH� LVWRULH� OD� /LFHXO� Ä,HQăFKLĠă�
9ăFăUHVFX´� GLQ� 7kUJRYLúWH�� ,QVXIOă� HOHYLORU� VăL�
GUDJRVWHD� SHQWUX� YHFKHD� &HWDWH� GH� 6FDXQ��
SHQWUX� LVWRULH� vQ� JHQHUDO� úL� LVWRULD� SRSRUXOXL�
URPkQ�vQ�VSHFLDO� 

'H� DVHPHQHD�� LQVSHFWRU� úFRODU� �����-�������
$UH� PHULWH� GHRVHELWH� vQ� RUJDQL]DUHD� úL� SXQHUHD�
ED]HORU� úWLLQĠLILFH� DOH� 0X]HXOXL� -XGHĠHDQ�
'kPERYLĠD�� DO� FăUXL� GLUHFWRU� D� IRVW� PXOĠL� DQL�� ÌQ�
VSHFLDO� SULQ� DFKL]LĠLRQDUHD� D� QXPHURDVH� PăUWXULL�
UHIHULWRDUH� OD� DFHVW� SHULPHWUX� GH� VSLULWXDOLWDWH�
URPkQHDVFă� �GRFXPHQWH�� PDQXVFULVH�� WLSăULWXUL�
YHFKL�� WDEORXUL�� RELHFWH� GH� SRUW� SRSXODU�� PăUWXULL�
DUKHRORJLFH��� 6H� VWLQJH� GLQ� YLDĠă� SH� ��� DXJXVW�
������OD�7kUJRYLúWH� 

ÌQ� Ä(QFLFORSHGLD� LVWRULRJUDILHL� URPkQHúWL´� VH�
PHQĠLRQHD]ă� Fă� D� FRQWULEXLW� OD� vPERJăĠLUHD�
DFHVWHLD�SULQ� LQWHUHVDQWH� VWXGLL� GH� LVWRULH� ORFDOă��
WHPHLQLF� GRFXPHQWDWH�� PDMRULWDWHD� SXEOLFDWH� vQ�
Ä9DODFKLFD´�� UHYLVWă� GH� VWXGLL� úL� FHUFHWăUL� D�
0X]HXO�-XGHĠHDQ�'kPERYLĠD�� vQFă�GH� OD�DSDULĠLH�
�������� Ä/DSLGDULXO� 0X]HXOXL� GH� ,VWRULH� GLQ�
7kUJRYLúWH´� �������� Ä,QVFULSĠLL� LQHGLWH� GH� OD�
0ăQăVWLUHD� 'HDOX´� �������� Ä&ORSRWXO� %LVHULFLL�
'RPQHúWL�GLQ�7kUJRYLúWH´���������Ä8QGH�D�IRVW�
XFLV� 7XGRU� 9ODGLPLUHVFX´� �������� Ä&HWDWHD�
7kUJRYLúWHL´� �������� Ä$VSHFWH� LVWRULFR-

HWQRJUDILFH� DOH� YLWLFXOWXULL� vQ� MXGHĠXO�
'kPERYLĠD´���������Ä8Q� OXSWăWRU� GH� OD�3OHYQD�
�FRORQHOXO�0DWHL�9OăGHVFX�´���������ÌQ�SUHVă�VH�
UHPDUFă�FX�DUWLFROH� UHIHULWRDUH� OD�YLDĠD�VSLULWXDOă�
D�7kUJRYLúWHL��GH-D�OXQJXO�WLPSXOXL� 

&D� LVWRULF� OLWHUDU� IDFH� R� VHULH� GH�
SUHFL]ăUL� DVXSUD� ORFDOL]ăULL� XQRU� SHUVRQDMH�
DOH� RSHUHL� VFULLWRULORU� GkPERYLĠHQL� �,RDQ�
$OH[DQGUX� %UăWHVFX-9RLQHúWL�� ,�� &��
9LVVDULRQ��� VDX� FODULILFă� DVSHFWH� OHJDWH� GH�
DFWLYLWDWHD� DFHVWRUD� vQ� 7kUJRYLúWH� úL�
vPSUHMXULPL�� 'LQWUH� DFHVWHD�� Ä,GHQWLILFăUL�
WkUJRYLúWHQH� vQ� QXYHOD� ©3DQă� 7UăVQHD�
6IkQWXOª� GH� ,RQ� $O�� %UăWHVFX-
9RLQHúWL´� �������� Ä/HJăWXULOH� IDPLOLDOH�
DOH� OXL� ,RQ� +HOLDGH� 5ăGXOHVFX� OD�
7kUJRYLúWH´� �������� ÌQ� ����� SXEOLFă� vQ�
FRODERUDUH� FX� 0LKDL� 2SURLX� YROXPXO�
Ä,QVFULSĠLL� úL� vQVHPQăUL� GLQ� MXGHĠXO�
'kPERYLĠD´�� /XFUDUH� GH� UHIHULQĠă� SULYLQG�
LQVFULSĠLLOH�� vQVHPQăULOH� GH� SH�PRQXPHQWH��
FUXFL�� DOWH� PăUWXULL� UăPDVH� vQ� WLPS� vQ�
MXGHĠXO� 'kPERYLĠD�� FRQWLQXDWă� FX� vQFă�
SDWUX�YROXPH�GH�LVWRULFXO�0LKDL�2SURLX� 

 
&RODERUăUL� 

,QVFULSĠLL�úL�vQVHPQăUL�GLQ�MXGHĠXO�'kPERYLĠD��FX�
0LKDL� 2SURLX��� ,�� 0XQLFLSLXO� 7kUJRYLúWH�� 7kUJRYLúWH��
0X]HXO�-XGHĠHDQ�'kPERYLĠD������� 

 
5HIHULQĠH� 
3HWUHVFX�� 9LFWRU�� 3DUDVFKLYD�� 6HUJKLH��'LFĠLRQDU�

GH� OLWHUDWXUă� DO� MXGHĠXOXL� 'kPERYLĠD�� ����-������
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ S�� �����
3HWUHVFX�� 9LFWRU�� 6FULLWRUL� úL� SXEOLFLúWL�
GkPERYLĠHQL�� ����-������ 7kUJRYLúWH�� (GLWXUD�

%LEOLRWKHFD�� ������ S�� ����� (QFLFORSHGLD� RUDúXOXL�
7kUJRYLúWH�� (GLĠLD� D� ,,-D� UHYă]XWă� úL� DGăXJLWă��
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ S�� �����

&RDQGă�� *HRUJH�� ,VWRULD� 7kUJRYLúWHL�� &URQRORJLH�
HQFLFORSHGLFă�� (GLĠLD� D� ,,,-D�� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD��������S������ 



 

��� 
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$/(;$1'58�67$5. 
8Q�LVWRULF�DO�FOLSHL 

 3UR]DWRUXO��
WUDGXFăWRUXO�� ]LDULVWXO��
VFHQDULVWXO��UHSRUWHUXO�
GH� UDGLR� úL� WHOH-
YL]LXQH�� úL-D� GHGLFDW�
vQWUHDJD� H[LVWHQĠă�
UHIOHFWăULL� UHDOLWăĠLL�
SULQ� MXUQDOLVWLFD� GH�
PHGLD� úL� WHOHYL]LXQH��
$� VHVL]DW� UHODĠLD�
ELXQLYRFă�GLQWUH�VRFLH
-WDWH�úL�FRPXQLFDUH��R�

FRPXQLFDUH� FRUHFWă� ILLQG� HVHQĠLDOă� SHQWUX�
GH]YROWDUHD� VăQăWRDVă� D� WXWXURU� PHGLLORU�
VRFLDOH��$FHDVWD�HVWH�SHUFHSXWă�FD�XQ�IHUYHQW�
SVLKR-VRFLDO�FDUH�HVWH�GHWHUPLQDW�úL�GHWHUPLQă�
OD� UkQGXO� VăX� vQ� VSHFLDO� VFKLP�EDUHD��
GH]YROWDUHD��ILQDOPHQWH�VSLULWXDOLWDWHD�XPDQă� 

6H� QDúWH� OD� 7kUJRYLúWH� vQ� �� GHFHPEULH�
������ 'XSă� WHUPL�QD�UHD� úFROLL� SULPDUH� vQ�
RUDVXO�QDWDO��XU�PHD�]ă�/LFHXO�Ä6SLUX�+DUHW´�úL�
Ä0LKDL�9LWHD]XO´�GLQ�%XFX�UHúWL��$EVROYă�ùFRD�
OD� GH� =LDULVWLFă� –� 5DGLR� �������� ÌQWUH� ����-
�����VWXGLL� OD�$FDGHPLD�GH�6WDW�GH�/LWHUDWXUă�
úL� &XOWXUă� GLQ� 0RVFRYD�� FRQWLQXDWH� DSRL� GH�
FHOH� SRVWXQLYHUVLWDUH� GH� MXUQDOLVWLFă� vQ�
%XFXUHúWL�������� 

'HEXW� FX� UHSRUWDMH� vQFă� GH� SH� EăQFLOH�
úFROLL� vQ� UHYLVWD� /LFHXOXL� Ä0LKDL� 9LWHD]XO´��
ÌúL� GHGLFă� vQWUHDJD� YLDĠă� VFULVX�OXL� úL�
MXUQDOLVWLFLL� GH� UDGLR� VDX� WHOHYL]LXQH�� IL LQG�
XQ� DGHYăUDW� LVWRULF� DO� FOLSHL�� 'LQ� �����
SkQă� vQ� XOWLPXO� PRPHQW� DO� YLHĠLL� HVWH�
UHSRUWHU��UHGDFWRU��FRUHVSRQGHQW�H[WHUQ�GH�
5DGLR� úL� 7HOHYL]LXQH� �0RVFRYD�� 3DULV���
&RODERUHD]ă� OD� QXPHURDVH� UHYLVWH� úL�
]LDUH�� Ä6HFROXO� ;;´�� Ä0DJD]LQ� LVWRULF´��
Ä)ODFăUD´�� Ä6ăSWăPkQD´�� Ä&LQHPD´�� Ä6FkQ�
WHLD´�� Ä6FkQWHLD� WLQHUHWXOXL´�� Ä5R�Pk�QLD�
OLEHUă´�� Ä,QIRUPDĠLD� %XFXUHúWLORU´�� Ä3UHVD�
QRDVWUă´�� 'H� DVHPHQHD�� OD� DOPDQDKXULOH��
Ä6FkQWHLD´�� Ä&LQHPD´�� Ä(QFLFORSHGLF´��
Ä/LWHUDU´��Ä)ODFăUD´� 

'HEXW�HGLWRULDO�FX�0DúLQL� HOHFWURQLFH� GH�
VSXV� ÄQRDSWH� EXQă´� úL� DOWH� FURQLFL�

LQYHUVH� �������� XUPDW� GH� Ä'H� FH� QX� FDGH�
VRDUHOH"���� úL� DOWH� SRYHVWLUL�´� ��������
Ä5HSRUWDM� GHVSUH� XQ� UHSRUWDM´� ��������
Ä'DĠL-PL� YRLH� Vă� Yă� vQWUHE�� $PLQWLUL�
GHVSUH� DPLQWLULOH� DOWRUD´���������Ä$YHQWXUL�
SH� GLDJRQDOă���� 'H� OD� VIkUúLW� OD�
vQFHSXW´� �������� 7UDGXFH� GLQ� ,OI� úL� 3HWURY��
,O\D� (UHQEXUJ�� *KHRUJKL� 9ODGLPRY�� (OL]DU�
0DOĠHY�� 6SLULW� HQFLFORSHGLF�� FX� WHPHLQLFH�
FXQRúWLQĠH�úL�vQFOLQDĠLL�FHUWH�vQ�PX]LFă��SHQWUX�
FDUH� IDFH�R�DGHYăUDWă�SDVLXQH�� UăPkQH�FD�R�
YRFH� LQFRQIXQGDELOă� D� UHSRUWDMXOXL� vQ� PDVV-
PHGLD� URPkQHDVFă� D� XOWLPHORU� GHFHQLL�� vQ�
LVWRULD� 7HOHYL]LXQLL� 5RPkQH�� 'H� OD� YkUVWD� GH�
��� DQL� UHDOL]HD]ă� SHQWUX� UDGLR� úL� WHOHYL]LXQH�
QXPHURDVH� UHSRUWDMH�� GRFX�PHQWDUH��
DQFKHWH�� LQWHUYLXUL�� 'LQWUH� DFHVWHD� VH� GLVWLQJ�
FHOH� GHGLFDWH� )HVWLYDOXULORU� GH� PX]LFă� GH� OD�
%UDúRY�� 0DPDLD�� SUHFXP� úL� Ä$OEXPHOH�
GXPLQLFDOH´�� Ä'LQ� WDLQHOH� DUKLYHORU´��
Ä7UDQVIRFDWRU´�� Ä3ULP� SODQ´� úL� PXOWH� DOWHOH��
,QFLWDQWH� VXQW� LQWHUYLXULOH� FX� &RUQHOLX�
0ăQHVFX�� ,RQ� ,OLHVFX�� /DV]OR� 7RNHV�� 0DJGD�
&kUQHFL�� &ULVWLQD� &LRQWX�� 'LQD� &RFHD��
*HRUJH�0DFRYHVFX� 

3HQWUX�DFWLYLWDWHD�VD�HVWH�GLVWLQV�FX��'LSORPD�
GH� RQRDUH� D� )HVWLYDOXOXL� ,QWHUQDĠLRQDO�
Ä6ăSWăPkQD� ILOPXOXL� GRFXPHQWDU� úL� GH�
VFXUWPHWUDM�SHQWUX�FLQHPD�úL�WHOHYL]LXQH´��/HLS]LJ�
�������� SUHPLL� $&,1� vQ� ������ ������ ������ ÌQ�
����� &1$� D� DFRUGDW� SUHPLXO� Ä,Q� PHPRULDP��
&DWLQFD�5DOHD�úL�$OH[DQGUX�6WDUN´� 

6H� VWLQJH�GLQ� YLDĠă� SH� ��� RFWRPEULH� ����� OD�
3DULV��)UDQĠD�� 

$� IăFXW� GHVHRUL� R� VLPELR]ă� UHXúLWă� vQWUH�
DFHDVWă� VSHFLH� SXEOLFLVWLFă� úL� SRVLELOLWăĠLOH� úL�
VHQVLELOLWăĠLOH�VDOH�OLWHUDUH��DUWLVWLFH�vQ�JHQHUDO��ILLQG�
úL�XQ�ILQ�FXQRVFăWRU�úL�SURPRWRU�DO�PX]LFLL� 

ÌQ�WDEOHWHOH�GLQ�0DúLQL�HOHFWURQLFH�GH�VSXV�
ÄQRDSWH� EXQă´�� UHDOL]HD]ă� PLFL� UHIOHFĠLL�
GHVSUH� WHOHYL]LXQH� vQ� JHQHUDO� úL� GHVSUH�
H[LVWHQĠD� FRWLGLDQă� D� WHOHVSHFWD�WRUXOXL� FDUH�
ÄQX� PDL� YUHD� Vă� ILH� VRFRWLW� XQ� vQJKLĠLWRU� GH�
WDEOHWH� �DUWLVWLFH�� LQIRUPDWLYH� VDX� GH� RULFH� IHO��
HO� GRUHúWH� Vă� ILH� SXV� Vă� JkQGHDVFă� úL� Vă�
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DFĠLRQH]H´��8QRU�vQWUHEăUL�DOH�QRDVWUH��vQFHDUFă�
Vă� QH� UăVSXQGă� SULQ� DFHVW� YROXP�� 0ăUWXULVHD�
Fă� ÄVă� QX� FUHGHĠL� Fă� UăVSXQVXO� HVWH� DúD� GH�
XúRU� GH�GDW��&KLDU�GDFă� YRL� IL� FULWLFDW� �úL� H�PDL�
ELQH� Vă� ILL� FULWLFDW� GHFkW� Vă� VH� WUHDFă� LQGLIHUHQW�
SH� OkQJă�FHHD�FH�DL�VFULV���� Dú�YUHD�Vă�FRQĠLQă�
GH�WRDWH��PDL�DOHV�Fă�H� IRDUWH�SOăFXW�úL� OLSVLW�GH�
RULFH� SHULFRO� Vă-ĠL� VSXL� SăUHUHD� vQ� SUREOHPH� D�
FăURU� UH]ROYDUH� QX� GHSLQGH� GH� WLQH���� 'H� DOWIHO��
9ROWDLUH��PL�VH�SDUH��VXVĠLQHD�FKLDU�Fă�FHOH�PDL�
EXQH� FăUĠL� VXQW� DFHOHD� SH� FDUH� OH� vQWUHJHVF�
FLWLWRULL�� $úD� Fă�� DXWRUXO� FRQWHD]ă� vQWUX� WRWXO� SH�
VSULMLQXO�GXPQHDYRDVWUă�´� 

'XSă� SURSULD-L� PăUWX�ULVLUH� ÄDP� VFULV� SH� WRW�
FHHD�FH�VH�SRDWH�VFULH��DP�VFULV�OD�RULFH�RUă�GLQ�
]L�úL�GLQ�QRDSWH���´��(UD�FRQYLQV�Fă�ÄPăVXUD�YLHĠLL�
RPXOXL�HVWH�vQ�IXQFĠLH�GH�EXQD�IRORVLUH�D�HL��QX�GH�
OXQJLPH�� SHQWUX� Fă� RPHQLUHD� HVWH� QHPXULUHD�
RDPHQLORU� PXULWRUL���´�� $� VFULV� FX� FUHLRQXO�� FX�
FXYkQWXO�URVWLW�VDX�LPD�JLQH��GLQ�XULDúD�GRULQĠă�GH�
D�IL�XWLO�VHPH�QLORU�VăL� 

ÌQ� YROXPXO� 'DĠL-PL� YRLH� Vă� Yă� vQWUHE��
$PLQWLUL�GHVSUH�DPLQWLULOH�DOWRUD�UHDOL]HD]ă�R�
VHULH� GH� ÄLQWHUYLXUL� FRPRGH�� LQVROLWH��
VHQWLPHQWDOH�� SHQWUX� PDL� WkU]LX�� FX� L]� DPDU´��
$ILUPD�Fă� Ä1X�PL-H� WHDPă�Fă�HURLL�PHL� VH�YRU�
UHSHWD�� /D� XUPD� XUPHL�� DX� R� YLDĠă� DWkW� GH�
ERJDWă��vQFkW�Q-DU�DMXQJH�QLFL�FăUĠL�vQWUHJL�FD�V-
R� HSXL]H]L�� 'DFă� Pă� JkQGHVF� ELQH�� vQ� XOWLPD�
LQVWDQĠă� PL-H� IULFă� GH� PLQH� vQVXPL�´��
'LDORJXULOH�FX�SHUVRQDOLWăĠL�GLQ�GLYHUVH�GRPHQLL�
VXQW� YLL�� DGHYăUDWH� LQWURVSHFĠLL� vQ� YLDĠD�
DFHVWRUD� �+HQU\� &RDQGă�� %UXQHD-)R[�� 5DGX�
%HOLJDQ�� 0LUFHD� /XFHVFX�� $OH[DQGUX� *UDXU��
&RQVWDQWLQ� 'DLFRYLFLX�� SHQWUX� D� QXPL� GRDU�
FkĠLYD�GLQWUH�HL�� 

ÌQWU-R�GLVFXĠLH�DYXWă�FX�$OH[DQGUX�6WDUN�vQ�
�����GHVSUH�QRLOH�GHVFRSHULUL�DOH�GRPHQLXOXL�
FRPXQLFDĠLRQDO� úL� LQIRUPDĠLRQDO�� DFHVWD�
VXVĠLQHD�Fă�DUWD�FRQVWă�vQ�DOHJHUHD�GLQ�LQILQLW�
GH� PXOWH� YDULDQWH� H[LVWHQWH� OD� XQ� PRPHQW�
GDW�� D� DFHOHLD� FDUH� QH� DMXWă� Vă� QH� UHDOL]ăP�
VFRSXO� XUPăULW�� ÌQ� DFHVW� VHQV� vO� DPLQWHD� SH�
VRFLRORJXO� %UXQR� :XUW]�� Ä6LWXDĠLD�
IXQGDPHQWDOă� D� WHRULHL� LQIRUPDĠLHL� HVWH�
SXWLQĠD�DOHJHULL�GLQ�LQILQLW�GH�PXOWH�YDULDQWH��D�
FHOHL�FDUH�GXFH�OD�VFRSXO�XUPăULW��&LQH�GHĠLQH�
LQIRUPDĠLD�� GHĠLQH� DFHDVWă� SXWLQĠă�� &LQH�
SRVHGă� LQIRUPDĠLD� DUH� SXWHUH� DVXSUD�
YLLWRUXOXL´� �&I�� Ä&RQIUXQWăUL� FRQWHPSRUDQH� SH�
WHPD� YLLWRUXOXL´��� &UHLRQkQGX-L� SRUWUHWXO�
UHSRUWHULFHVF� (XJHQ� %DUEX� DILUPD� Fă� Ä6WDUN�
QH-D� VFULV� ]HFL� GH� SRYHúWL� GHVSUH� RDPHQLL�

FDUH� IDF� WHOHYL]LXQH�� GHVSUH� RDPHQLL� FDUH�
SULYHVF� WHOHYL]LXQHD�� ]HFL� GH� SRYHúWL� GHVSUH�
,VWRULD� LVWRULHL� WHOHYL]LXQLL� FDUH� H� PDL�
SDOSLWDQWă� FD� +DOLPDXD�� $VFXOWDĠL-O� VHDUD� SH�
6WDUN�� SULYLĠL-O�� H� XQ� FXULRV�� XQ� LQGLVFUHW�
WDQGUX��&kQG�DYHĠL�WLPS��YLQHUHD��FLWLĠL-L�PLFLOH�
IDEXOH� GLQ� FDUH� WRW� VH�PDL� SRDWH� vQYăĠD� FkWH�
FHYD����6WDUN�HVWH�XQ�RP�DO� VHFROXOXL� QRVWUX��
DVFXQV� vQWU-R� FXWLH� GH� EDFKHOLWă�� FDUH� VFULH�
FX� JHQXQFKLL� OD� JXUă� R� SRYHVWH� GLQWU-R�
VXEWHUDQă� FX� LPDJLQL���´�� ÌQWU-DGHYăU�� HO� úL-D�
IăFXW�GLQ�DFHDVWD�XQ�FUH]�DO�YLHĠLL�VDOH� 

 
6FULHUL� 
0DúLQL� HOHFWURQLFH� GH� VSXV� ÄQRDSWH� EXQă´� úL�

DOWH� FURQLFL� LQYHUVH�� %XFXUHúWL�� (GLWXUD� 0HULGLDQH��
������'H�FH�QX�FDGH�VRDUHOH"���� úL�DOWH�SRYHVWLUL����
%XFXUHúWL�� (GLWXUD� ,RQ� &UHDQJă�� ������ 5HSRUWDM�
GHVSUH� XQ� UHSRUWDM��&OXM��(GLWXUD�'DFLD��������'DĠL-
PL� YRLH� Vă� Yă� vQWUHE�� $PLQWLUL� GHVSUH� DPLQWLULOH�
DOWRUD�� ,DúL�� (GLWXUD� -XQLPHD�� ������ $YHQWXUL� SH�
GLDJRQDOă���� 'H� OD� VIkUúLW� OD� vQFHSXW�� %XFXUHúWL��
(GLWXUD�$OEDWURV������� 

 
&RODERUăUL� 
&X�VXIOHWXO�OD�JXUă��8úRDUH�VFKLĠH�GH�FăOăWRULH��

�FX� 6RULQD� 6WDUN��� %XFXUHúWL�� (GLWXUD� 6SRUW-7XULVP��
������ /D� FLQFL� PLQXWH� GXSă� FRVPRV� �FX� 'XPLWUX�
3UXQDULX���%XFXUHúWL��(GLWXUD�0LOLWDUă������� 

 
7UDGXFHUL� 
(UHQEXUJ�� ,O\D�*ULJRULHYLFL��+UăSăUHĠXO��%XFXUHúWL��

(GLWXUD� 8QLYHUV�� ������ 7HYHNHOLDQ�� 9HUWNHV�
$UXWLXQRYLFL�� $JHQĠLD� GH� SXEOLFLWDWH� D� GRPQXOXL�
.DFHN�� %XFXUHúWL�� (GLWXUD� 8QLYHUV�� ������ 9ODGLPRY��
*KHRUJKL� 1LFRODHYLFL�� 7UHL� PLQXWH� GH� WăFHUH��
%XFXUHúWL�� (GLWXUD� 8QLYHUV�� ������ ,OI�� ,��� 3HWURY�� (��
$WLWXGLQHD� GLVSUHĠXLWRDUH� IDĠă� GH� VWRPDF��
%XFXUHúWL�� (GLWXUD� 8QLYHUV�� ������ 0DOĠHY�� (OL]DU��
8OWLPD�vQWkOQLUH��%XFXUHúWL��(GLWXUD�8QLYHUV������� 

 
5HIHULQĠH� 
&XYLQWH�úL�WăFHUL��&X�úL�GHVSUH����$OH[DQGUX�6WDUN��

%XFXUHúWL�� (GLWXUD� &DUUR�� ������ 3HWUHVFX�� 9LFWRU��
3DUDVFKLYD�� 6HUJKLH�� 'LFĠLRQDU� GH� OLWHUDWXUă� DO�
MXGHĠXOXL� 'kPERYLĠD�� ����-������ 7kUJRYLúWH��(GLWXUD�
%LEOLRWKHFD�� ������ S�� ���-����� 3HWUHVFX�� 9LFWRU��
6FULLWRUL� úL� SXEOLFLúWL� GkPERYLĠHQL�� ����-������
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ S�� ���-�����
(QFLFORSHGLD� RUDúXOXL� 7kUJRYLúWH�� 7kUJRYLúWH��
(GLWXUD� %LEOLRWKHFD�� ������ S�� ����� &RDQGă�� *HRUJH��
,VWRULD�7kUJRYLúWHL��&URQRORJLH�HQFLFORSHGLFă��HGLĠLD�
D�,,,-D��7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD��������S������ 

 
*UXSDM�GLQ�YRO���3HWUHVFX��9LFWRU��&URFKLXUL�OLWHUDUH��

6FULLWRUL�úL�SXEOLFLúWL�GkPERYLĠHQL������-�������
7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD������ 



 

��� 

CURIER – Revista de cultura si bibliologie – Nr.1(53), 2021  ~ , ~ 

  

3RHWXO܍�L�SUR]DWRUXO�*KHRUJKH�'X܏ă�
0LFOR܍DQX�vQ�PHPRULD�FRPXQLWă܏LL 
SULQ�%LEOLRWHFD�&RPXQDOă�GLQ�0DOX 

FX�)ORUL�–�MXGH܏XO�'kPERYL܏D 

(VWH�R� ]L� VXSHUEă�GH� ���DXJXVW��&X�PLF�
FX�PDUH�PHUJHP� OD� ELEOLRWHFD� GLQ�0DOX� FX�
)ORUL�� 'LQ� QRX� YRP� SDUWLFLSD� OD� XQ�
HYHQLPHQW� RUJDQL]DW� GH� ELEOLRWHFDUD-
YROXQWDU� -HDQLQD� 2FKHVFX�� ÌQ� FDOLWDWH� GH�
JD]Gă�� vQ� GHVFKLGHUHD� HYHQLPHQWXOXL�� DP�
JkQGLW�Vă� vQWkPSLQăP�RDVSH܊LL��XWLOL]DWRUL�DL�
ELEOLRWHFLL� QRDVWUH�� FX� R� PLFă� H[SR]L܊LH� GH�
FDUWH� FX� RSHUHOH� SRHWXOXL� *KHRUJKH� 'X܊ă�
0LFOR܈DQX�� &HORU� SUH]HQ܊L� OH-DP� SUH]HQWDW�
YLD܊D� �L܈ RSHUD� SUR]DWRUXOXL� �L܈ SRHWXOXL�� LDU�
FRSLL� GH� OD� ��FRDOă܈ UkQG� SH� UkQG� DX� UHFLWDW�
GLQ� SRH]LLOH� YROXPHORU� SUH]HQWDWH�� (X� �L܈ G-
QD� SURIHVRU� GH� OE�URPkQă� 0DQGD� 0LUHOD��
DP� UHFLWDW� GLQ� YHUVXULOH� SRHWXOXL� �L܈ DP�
FRQWLQXDW� DFWLYLWDWHD� FX� GLVFX܊LL� LQWHUDFWLYH�
SH�DFHVW�VXELHFW� 

3RHWXO� �L܈ SUR]DWRUXO� –� *KHRUJKH� 'X܊ă�
0LFOR܈DQX�V-D�QăVFXW� vQ�GDWD�GH����DSULOLH������
vQ� FRPXQD�0LFOR܈DQL�� MXGH�0܊XVFHO�� D]L� FRPXQD�
0DOX�FX�)ORUL��MXGHĠ�'kPERYLĠD�úL�D�GHFHGDW�OD����
DXJXVW������ 

/D�YkUVWD�GH����DQL��SRHWXO�D�SULPLW�GH�OD�&DVD�
ùFRDOHORU� GUHSW� SUHPLX� –� PHQĠLXQH� SH� ĠDUă� –�
SHQWUX� FRPSXQHUH� úL� GHVHQ�� $� DEVROYLW� ùFRDOD�
7HKQLFă� GH� $GPLQLVWUDĠLH� (FRQRPLFă� GLQ�
&kPSXOXQJ-0XVFHO�� $� vQFHSXW� Vă� VFULH� SRH]LL��

GHYHQLQG�FXQRVFXW�GH�SURIHVRUL�úL�FROHJL��SULPLQG�
DVWIHO�GLIHULWH�GLVWLQFĠLL�úL�PHGDOLL� 

ÌQ� DQXO� ������ D� IRVW� SURSXV� FD� SDUWLFLSDQW� OD�
SULPD�FRQVIăWXLUH�SH�ĠDUă�D�WLQHULORU�VFULLWRUL� 

'XSă� WHUPLQDUHD� FXUVXULORU� OLFHDOH�� XUPHD]ă�
FXUVXULOH� )DFXOWăĠLL� GH� )LORORJLH� GLQ� %XFXUHúWL��
FRQWLQXkQG� Vă-úL� SHUIHFĠLRQH]H� DFWLYLWDWHD�
OLWHUDUă��vQFHSkQG�Vă�SXEOLFH�OD�GLIHULWH�UHYLVWH�úL�
]LDUH�DOH�YUHPLL� 

'XSă� DEVROYLUHD� IDFXOWăĠLL�� GH]YROWă� R�
OXQJă� úL� ERJDWă� DFWLYLWDWH� OLWHUDUă� úL�
SHGDJRJLFă�� ÌPSUHXQă� FX� DOĠL� SURIHVRUL� úL�
VFULLWRUL� GLQ� %XFXUHúWL� D� IRQGDW� Ä&HQDFOXO´� úL�
PDL� DSRL� 6RFLHWDWHD� OLWHUDUă� Ä5HOLHI�
URPkQHVF´�� IăFkQG� SDUWH� GLQ� FRQGXFHUHD�
DFHVWHLD� úL� GLQ� FROHFWLYXO� GH� UHGDFĠLH� DO�
SXEOLFDĠLHL�–�,17(5)(5(1ğ(� 

'LQ�DQXO������� FkQG�DSDUH� SULPXO� YROXP�GH�
SRH]LH��*KHRUJKH�'XĠă�0LFORúDQX��SDUFXUJH�XQ�
GUXP� SOLQ� GH� UHDOL]ăUL� OLWHUDUH�� vQ� SRH]LH� úL�
SUR]ă��DMXQJkQG�DVWă]L�OD�FHD�GH-D�XQVSUH]HFHD�
FDUWH��FăUĠL�DSUHFLDWH�GH�)ăQXú�1HDJX��GDU�úL�GH�
DOĠL�VFULLWRUL� 

$� IRVW� PHPEUX� IRQGDWRU� DO� 6RFLHWăĠLL�
6FULLWRULORU� 7kUJRYLúWHQL�� XQGH� D� SULPLW� vQ�
DQXO� ������ SUHPLXO� SHQWUX� SRH]LH�� LDU� OD�
YkUVWD� GH� ��� GH� DQL� L� V-D� RIHULW�'LSORPD� GH�
([FHOHQĠă�� FD� VFULLWRU�� ÌQ� DQXO� ����� L� VH�
DFRUGă� 7LWOXO� GH� &HWăĠHDQ� GH� 2QRDUH� DO�
FRPXQHL�0DOX�FX�)ORUL� 

8QD� GLQWUH� FăUĠLOH� VDOH�� WLSăULWă� OD� (GLWXUD�
$UHIHDQD� vQ� DQXO� ����� LQWLWXODWă�&HU� YHJHWDO��
VH� DIOă� OD� %LEOLRWHFD� &RQJUHVXOXL� $PHULFDQ��
SULQ� VHFĠLD� 6FKLPE� ,QWHUQDĠLRQDO� GH� &DUWH� D�
%LEOLRWHFLL�1DĠLRQDOH�D�5RPkQLHL�� ÌQ�GLFĠLRQDUXO�
Ä3HUVRQDOLWăĠL�URPkQH�úL�IDSWHOH�ORU��YRO������
HGLWDW� OD� ,DúL�� HVWH� DúH]DW� vQ� UkQGXO� PDULORU�
SHUVRQDOLWăĠL�DOH�ĠăULL��ÌQ�HPLVLXQLOH�GLIX]DWH�GH-
D� OXQJXO� DQLORU� OD� 5DGLR� úL� 79�� QXPHOH� OXL�
*KHRUJKH� 'XĠă� 0LFORúDQX�� D� IRVW� DPLQWLW�
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DOăWXUL� GH� QXPH� FXQRVFXWH� FXP� DU� IL��1LFKLWD�
6WăQHVFX�� $GULDQ� 3ăXQHVFX�� $QD�
%ODQGLDQD��HWF� 

ÌQ�DQXO������–�YROXPXO�GH�GHEXW�D�IRVW�–�Ä3H�
WUHSWHOH�WLPSXOXL´� 

'XSă� VFKLPEăULOH� PDMRUH� GLQ� DQXO� ������
SXEOLFă�vQFă�GRXă�YROXPH�GH�SUR]ă�úL�úDVH�FăUĠL�
GH�SRH]LH��OD�FDUH�VH�DGDXJă�XQ�YROXP�GH�SRH]LH�
vQ�HGLĠLH�ELOLQJYă�URPkQă-IUDQFH]ă� 

ÌQ� DFHVW� VHQV� DPLQWLP�� ,QWRDUFHUHD� OXL�
7DU]DQ�� SRYHVWLULOH� YkQăWRUXOXL�� (GLWXUD�
$UHIHDQ�� ������$QRWLPSXO� JHQH]HL� –� SRH]LL� –�
������ 9kUVWD� OXPLQLL�� (GLWXUD�3UR�7UDQVLOYDQLD��
������ &RQGDPQDĠL� OD-QWRPQDUH� –� SRH]LL� –�
������ /D� SRUWLOH� QLQVRULL� –� SRH]LL�� 3RHPH� –�
SRH]LL�� HGLĠLH� ELOLQJYă�� 0DVD� KRĠLORU� –�
SRYHVWLULOH� YkQăWRUXOXL�� (GLWXUD� %LEOLRWKHFD�
0DUFRQD�� 7kUJRYLúWH�� ������ /LWXUJKLL�
FUHSXVFXODUH�–�SRH]LL��&HU�YHJHWDO�–�SRH]LL���/D�
0DOX�FX�)ORUL��XOWLPXO�YROXP������� 

 
(;32=,ğ,(�'(�&$57(� 
'H-D� OXQJXO� YLHĠLL�� SRHWXO� D� vPELQDW�

DFWLYLWDWHD� GH� SURIHVRU� GH� OLPED� UXVă� úL� OLPED�
URPkQă�� FX� SUHRFXSăULOH� SRHWXOXL�� GDU� úL�
SDVLXQHD� YkQăWRUXOXL�� SDVLXQH� PDL� GHJUDEă�
DGPLQLVWUDWLY� FRQWHPSODWLYă� FăWUH� PDPD�
1DWXUă��$�SULPLW�R�VHULH�GH�GLSORPH�úL�GLVWLQFĠLL�
FD� GH� H[HPSOX�� 'LSORPD� GH� ([FHOHQĠă� vQ�
GRPHQLXO� (GXFDĠLHL�� 'LSORPD� GH� ([FHOHQĠă�
SHQWUX� FRQWULEXĠLD� OD� SURSăúLUHD� &XOWXULL� úL�
/LWHUHORU��DFRUGDWă�GH�6RFLHWDWHD�6FULLWRULORU�GLQ�
7kUJRYLúWH�� 3UHPLXO� SHQWUX� SRH]LH� DFRUGDW� GH�
DFHLDúL� VRFLHWDWH�� 3UHPLXO� SHQWUX� YROXPXO� GH�
SRH]LH�Ä/D�SRUĠLOH�QLQVRULL´��7LWOXO�GH�3URWHFWRU�DO�
1DWXULL� úL� $UWHORU�� FRQIHULW� GH� )XQGDĠLD�
1DĠLRQDOă�–� ,]YRDUH� SHQWUX� SURWHFĠLD� 1DWXULL� úL�
$UWHORU�vQ�5RPkQLD� 

/D� SXĠLQ� WLPS� GXSă� ODQVDUHD� YROXPXOXL�
Ä/LWXUJKLL� FUHSXVFXODUH´�� SRHWXO� VH� VWLQJH�
IXOJHUăWRU� GLQ� YLDĠă�� vQ� GLPLQHDĠD� ]LOHL� GH� ���
DXJXVW�������OăVkQG�R�IDPLOLH�vQGXUHUDWă� 

 
3RHW� SkQă-Q� PDGXYD� RDVHORU�� SRHWXO�

*KHRUJKH�'XĠă�0LFORúDQX��GH�D�FăUXL�SULHWHQLH�
V-D�vQYUHGQLFLW�� vQWRUFkQGX-VH�vQ�DPLQWLUH�ÄVSUH�
]DUHD�GH� OLPSH]LPL�QDWDOH´��GXSă�FDUH�ÄD� WkQMLW�
PHUHX´��SRVHVRU�DO�FXYkQWXOXL�FDUH�]LGHúWH�� vúL�

GHVFRSHUă�VLQHOH��Ä6XQW� ILXO�–�DFHVWRU� ORFXUL��
QăVFXW� SULQWUH� WăUDQL�� OXPLQă-Q� SRDUWD�
FDVHL�� vQ� VDWXO� 0LFORúDQL´�� GH� OD� FDUH�� vQ�
SDUDQWH]ă� ILH� VSXV�� D� vPSUXPXWDW� R� SDUWH� D�
QXPHOXL�VăX�–�0LFORúDQX� 

,DWă� XQ� YROXP� FDUH� DGXQă� SRH]LL� VFULVH� OD��
VDX�SHQWUX�0DOX� FX�)ORUL�� SHQWUX� ORFXULOH�QDWDOH�
SH� FDUH� *KHRUJKH� 'XĠă� 0LFORúDQX�� OH-D� SXUWDW�
FX�HO�GH-D�OXQJXO�YLHWLL�� ÌQ�PHPRULD�OXL��IDPLOLD�D�
VWUkQV� R� SDUWH� GLQ� YHUVXULOH� FDUH� DX� PDL� IRVW�
SXEOLFDWH��GDU�úL�XQHOH�LQHGLWH��JăVLWH�vQ�FDLHWHOH��
PXOWH� OD� QXPăU�� SH� FDUH� SRHWXO� OH-D� OăVDW� vQ�
XUPă�� WH]DXU� GH� JkQGXUL� úL� VLPĠLUL� WUăLWH� úL�
DúWHUQXWH� SH� KkUWLH�� DVHPHQHD� XQXL� MXUQDO� vQ�
YHUVXUL�� (VWH� FXWUHPXUăWRU� Vă� GHVFRSHUL� DFHVW�
MXUQDO��GXSă�FH�SRHWXO�D�SOHFDW�DOăWXUL�GH�EXQLFLL��
SăULQĠLL�úL� IUDĠLL� OXL��FHL�FDUH�QX�PDL�VXQW��ùL�HVWH�
FXWUHPXUăWRU� SHQWUX� Fă�� DúD� FXP� HO� vQVXúL�
VXEOLQLD]ă� Ä�7RWXO� VWDWRUQLF� UăPkQH�� WRDPQD� FX�
SRDPH� úL� EUXPH��YXOSL� DUăPLL-FHQXúLL�YRU� WUHFH�
QăOXFă� SULQ� YLL��,HUQL� FH� PHUHX� DX� Vă� FDGă�GLQ�
FHUXO� FX� IXOJL� GH� ]ăSDGă��FDLL� WRW� LHUEXUL� YRU�
SDúWH�]LXD�GH�QRDSWH�YD�QDúWH« 

0RDUWHD� O-D� UDSLW� EUXVF�� GDU� vQ� DPLQWLUHD�
QRDVWUă�� HO� D� UăPDV� DúD� FXP� DSăUHD� SkQă-Q�
XOWLPD� FOLSă�� YHVHO�� SOLQ� GH� YLDĠă�� SXV� SH�
JOXPH�� GHúL� SRH]LLOH� VDOH� vO� GHVFULX� DSDUHQW�
DOWIHO�� YLVăWRU�� PHODQFROLF�� XúRU� WULVW� úL�
JkQGLWRU«�6XQW�GRXă�IDĠHWH�DOH�SHUVRQDOLWăĠLL�
VDOH�� DOH� VXIOHWXOXL� VăX� úL� SHUPDQHQWXO� GRU�
FăWUH�FRPXQD�QDWDOă�úL�QDWXUă��vQ�FRQWUDGLFĠLH�
FX� RUDúXO�� vQWUHJHúWH� DFHVW� WDEORX� DO�
SURIHVRUXOXL�FDUH�D�UăPDV�vQ�VWUăIXQGXO�ILLQĠHL�
VDOH�� ILXO� VLPSOX� DO� VDWXOXL�� XQ� RP� SOLQ� GH�
GXLRúLH��VHQVLELO�úL�GHOLFDW��]kPELQG�OXPLL��GDU�
DVFXQ]kQG� VXE� DFHVW� ]kPEHW� PHGLWDĠLL� GH� R�
SURIXQ]LPH� FXWUHPXUăWRDUH�� $úD� Fă�� LDWă�� vL�
vQFKLQăP� OXL� DFHVW� YROXP� úL� GHRSRWULYă��
FRPXQHL�0DOX�FX�)ORUL��XQGH�VXIOHWXO�SRHWXOXL�
PDL�VWUăEDWH� vQFă� OLYH]LOH�FX�PHUL��&kQG�YRP�
FLWL�DFHDVWă�FDUWH��FH�QH�YD�EXFXUD�VXIOHWHOH��
Vă�QH�vQFKLSXLP�Fă��GHúL�1(9Ă=87��SRHWXO�H�
vQ� VSDWHOH� QRVWUX� úL� VH� VLPWH� FD� úL� QRL�� vQ�
5$,8/�'(�/$�0$/8�&8�)/25,� 

 

 

%LEOLRWHFD�&RPXQDOă�0DOX�FX�)ORUL 
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VICTOR PETRESCU – 80 

6H� QDúWH� SH� ��� DXJXVW� ������ vQ� FRPXQD�
-DULúWHD�� MXGHĠXO� 9UDQFHD�� 3URIHVRU�� LVWRULF� úL�
FULWLF� OLWHUDU�� LVWRULF� DO� FXOWXULL�� ELEOLRORJ�� ]LDULVW��
6WXGLL� JHQHUDOH� úL� OLFHDOH� vQ� 0ăUăúHúWL� �������
XUPDWH� GH� FHOH� VXSHULRU-SHGDJRJLFH� OD� *DODĠL�
�������� /LFHQĠLDW� DO� )DFXOWăĠLL� GH� /LPED� úL�
/LWHUDWXUD� 5RPkQă� D� 8QLYHUVLWăĠLL� %XFXUHúWL�
��������3URIHVRU� OD�9ăFăUHúWL� úL�7kUJRYLúWH��'LQ�
����� OXFUHD]ă� vQ� GRPHQLXO� FXOWXULL� �LQVSHFWRU��
úHI� VHFĠLH� OLWHUDWXUă� OD� 0X]HXO�
-XGHĠHDQ�'kPERYLĠD���ÌQ�SHULRDGD�
����-����� GLUHFWRU� DO� %LEOLRWHFLL�
-XGHĠHQH� Ä,RQ� +HOLDGH�
5ăGXOHVFX´�'kPERYLĠD��'LQ� �����
FDGUX� GLGDFWLF� DVRFLDW� DO�
8QLYHUVLWăĠLL�ÄÄ9DODKLD´´�7kUJRYLúWH�
XQGH� SUHGă� FXUVXUL� vQ�
VSHFLDOLWDWHD� ELEOLRWHFRQRPLH��
LVWRULD� FăUĠLL� úL� D� ELEOLRWHFLORU��
FRPXQLFDUH�� MXUQDOLVP� SkQă� vQ�
������ 'RFWRU� vQ� )LORORJLH� DO�
8QLYHUVLWăĠLL� %XFXUHúWL� ������� FX�
WH]D� Ä9ăFăUHúWLL� –� R� JHQHUDĠLH�
SRHWLFă�� 2� UHHYDOXDUH� QHFHVDUă´��
&RQIHUHQĠLDU� WLWXODU� DO� XQLYHUVLWăĠLL�
WkUJRYLúWHQH� �������� &HUFHWăWRU�
SULQFLSDO� JU�� ,� GLQ� ����� �DVLPLODW�
WLWOXOXL� GH� SURIHVRU� XQLYHUVLWDU��� 3DUWLFLSă� FX�
FRPXQLFăUL� OD� VHVLXQL� úL� FRQJUHVH� QDĠLRQDOH� úL�
LQWHUQDĠLRQDOH� ������� %XGDSHVWD�� ������
&UDFRYLD-9DUúRYLD�� ������ &KLúLQăX��� 2EĠLQH� vQ�
����� WLWOXO� GH� VSHFLDOLVW� JUDGXDO� vQ� ELEOLRWHFL� OD�
FXUVXO� RUJDQL]DW� GH� 8QLXQHD� (XURSHDQă� vQ�
'DQHPDUFD�� 0HPEUX� DO� XQRU� XQLXQL�� VRFLHWăĠL��
DVRFLDĠLL�� 6RFLHWDWHD� 5RPkQă� GH� %LEOLRILOLH�
�������� 6RFLHWDWHD� GH� /LWHUDWXUă� Ä,RQ� +HOLDGH�
5ăGXOHVFX´� �������� 8QLXQHD� =LDULúWLORU�
3URIHVLRQLúWL� GLQ� 5RPkQLD� �������� GLVWLQV� FX�
2UGLQXO� =LDULúWLORU�� FODVD� ,� �������� $FDGHPLD�
,QWHUQDĠLRQDOă�Ä0LKDL�(PLQHVFX´���������8QLXQHD�
6FULLWRULORU� GLQ� 5RPkQLD� �������� 8QLXQHD�
6FULLWRULORU� GLQ� 5HSXEOLFD� 0ROGRYD� ��������
6RFLHWDWHD� 6FULLWRULORU� 7kUJRYLúWHQL� �������
IRQGDWRU��� 5HGDFWRU-úHI�� IRQGDWRU� DO� UHYLVWHL�
Ä&XULHU´� �����-������ FDUH� DSDUH� OD� 7kUJRYLúWH��
FD� UHYLVWă� GH� FXOWXUă� úL� ELEOLRORJLH� úL� UHGDFWRU-
FRODERUDWRU�OD�UHYLVWD�Ä/LWHUH´������-SUH]HQW���FX�
UXEULFL� SHUPDQHQWH�� &RQVXOWDQW� GH� VSH�FLDOLWDWH�
OD� UHYLVWD� Ä%LEOLRWHFD´�� D� 0LQLVWHUXOXL� &XOWXULL� úL�

&XOWHORU� �����-������� Ä%LEOLR3ROLV´� �&KLúLQăX��
����-������� Ä(URLFD´� �����-SUH]HQW��� &HWăĠHDQ�
GH� RQRDUH� DO� PXQLFLSLXOXL� 7kUJRYLúWH� ��������
'LVWLQV� FX�2UGLQXO� Ä0HULWXO�&XOWXUDO´� vQ� JUDG� GH�
FDYDOHU���������$�SXEOLFDW�SHVWH�����GH�DUWLFROH��
VWXGLL� GH� LVWRULH� OLWHUDUă� VDX� LVWRULH� D� FXOWXULL�
WkUJRYLúWHQH� vQ� QXPHURDVH� SXEOLFDĠLL� GH�
VSHFLDOLWDWH� OD� QLYHO� QDĠLRQDO� úL� LQWHUQDĠLRQDO�
�6HUELD��5HSXEOLFD�0ROGRYD���GDU�úL�vQ�SHULRGLFH�

WkUJRYLúWHQH� DSăUXWH� GH-D� OXQJXO�
D�FLQFL�GHFHQLL� 
'HEXWXO� SXEOLFLVWLF� HVWH�
FRQVHPQDW� vQFă� GLQ� ����� OD�
Ä6SRUWXO� 3RSXODU´�� ÌQ� SHULRDGD�
����-������ FRUHVSRQGHQW� DO�
]LDUXOXL�SHQWUX�UHJLXQHD�3ORLHúWL��
FX� DUWLFROH� GH� OD� GLIHULWH�
FRPSHWLĠLL� VSRUWLYH�� 'H�
DVHPHQHD�� VWXGLL� úL� DUWLFROH� GH�
ELEOLRORJLH�� ELEOLRWHFRQRPLH��
úWLLQĠD�LQIRUPăULL�úL�FRPXQLFăULL� 
'HEXW� HGLWRULDO� FX� Ä7kUJRYLúWHD��
YHFKL� FHQWUX� WLSRJUDILF�
URPkQHVF´� ������� FRODERUDUH� FX�
'DQ� 6LPRQHVFX��� R� D� GRXD� HGLĠLH�
UHYă]XWă� úL� DGăXJLWă� vQ� �����
�DGăXJkQGX-VH� FD� DXWRU� úL�

*KHRUJKH� %XOXĠă��� &RQWULEXLH� OD� HGLWDUHD� XQRU�
ELRELEOLRJUDILL�� vQ� VHULD� Ä3HUVRQDOLWăĠL� DOH�
FXOWXULL�GkPERYLĠHQH´��DOH�VFULLWRULORU��,RQ�*KLFD�
�������� ,RQ� +HOLDGH� 5ăGXOHVFX� ��������*ULJRUH�
$OH[DQGUHVFX� �������� ,RQ� $OH[DQGUX� %UăWHVFX-
9RLQHúWL� ������� VDX� D� SLFWRUXOXL� *KHRUJKH�
3HWUDúFX� �������� XUPDWH� GH� FHOH� GHGLFDWH�
SRHĠLORU�9ăFăUHúWL� ��������'DQLHO�'UăJDQ� �������
VDX�SHUVRQDOLWăĠLL�OXL�0LKDL�9LWHD]XO���������$XWRU�
VDX� FRDXWRU� DO� XQRU� GLFĠLRQDUH�� Ä'LFĠLRQDU� GH�
OLWHUDWXUă� DO� MXGHĠXOXL� 'kPERYLĠD� �����-
�����´� ������� FRODERUDUH��� Ä6FULLWRUL� úL�
SXEOLFLúWL� GkPERYLĠHQL� ����-����´� ��������
Ä%LEOLRORJL� URPkQL�� 'LFĠLRQDU´� �������
FRODERUDUH��� 3UHRFXSăULOH� GLQ� GRPHQLXO�
ELEOLRORJLHL�� úWLLQĠHL� LQIRUPăULL� úL� FRPXQLFăULL� VXQW�
PDWHULDOL]DWH� vQ� YROXPHOH� Ä/HFWXUD� SXEOLFă�
WkUJRYLúWHDQă�� 7UDGLĠLL� úL� DFWXDOLWDWH´� �������
FRODERUDUH���Ä,QWURGXFHUH�vQ�PDQDJHPHQWXO�GH�
ELEOLRWHFă´� ������� FRODERUDUH��� Ä*DOHULD�
ELEOLRORJLORU� URPkQL´� ������� FRODERUDUH���
Ä%LEOLRWHFD� D]L�� ,QIRUPDUH� úL�
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FRPXQLFDUH´� ������� FRODERUDUH��� Ä6RFLRORJLD�
FRPXQLFăULL´� ������� FRODER�UDUH��� Ä*KLGXO�
ELEOLRWHFLORU� GLQ� MXGHĠXO� 'kPERYLĠD´� �������
FRODERUDUH��� ÄÌQYăĠăPkQW� ELEOLRWHFRQRPLF� OD�
7kUJRYLúWH´� ������� FRODERUDUH��� Ä8QLYHUVXO�
OHFWXULL�� 'H� OD� *XWHQEHUJ� OD� *RRJOH´� �������
FRODERUDUH��� Ä%LEOLRWHFD� ;;,�� 0DQDJHPHQW� 	�
0DUNHWLQJ´� ������� FRODERUDUH��� Ä%LEOLRWHFD�
-XGHĠHDQă� ©,RQ� +HOLDGH� 5ăGXOHVFXª�
'kPERYLĠD�� 0RQRJUDILH� ������� FRODERUDUH���
GHVSUH� IHQRPHQXO� OHFWXULL� vQ� 7kUJRYLúWH�� 'HGLFă�
YROXPH� GH� LVWRULH� OLWHUDUă� VFULLWRULORU� GLQ� VSDĠLXO�
GkPERYLĠHDQ�� ,�&�� 9LVVDULRQ�� 3RHĠLL� 9ăFăUHúWL��
(OHQD� 9ăFăUHVFX�� SUHFXP� úL� LVWRULHL� FXOWXUDOH� D�
7kUJRYLúWHL�� Ä7kUJRYLúWHD� FXOWXUDOă´� �������
FRODERUDUH���Ä3DJLQL�GH� LVWRULH� OLWHUDUă´� ��������
Ä&XOWXUă� úL� LVWRULH´� �������� Ä,SRVWD]H� DOH�
OLWHUDWXULL� URPkQH� YHFKL´� ��������Ä0RúWHQLUHD�
9ăFăUHúWLORU�� 'LQ� LVWRULD� XQXL� IHVWLYDO� GH�
OLWHUDWXUă´� �������� Ä7kUJRYLúWH�� &ăOăWRUL�
VWUăLQL�� &URQLFDUL�� 6HFROXO� ;9-;,;´� �������
FRODERUDUH��� Ä7kUJRYLúWH� vQ� OLWHUDWXUă� �����-
�����´� ������� FRODERUDUH��� Ä/LWHUDWXUD� URPkQă�
YHFKH´� �������� Ä7LSUDUXO� HSRFLL�
EUkQFRYHQHúWL´� �������FRODERUDUH���&HQWHQDUXO�
OHFWXULL� SXEOLFH� OD� 7kUJRYLúWH� �����-������
�������FRODERUDUH�� 

 
6FULHUL� 
0X]HXO� WLSDUXOXL� úL� FăUĠLL� YHFKL� URPkQHúWL��

�3OLDQW��7kUJRYLúWH��0X]HXO�-XGHĠHDQ�'kPERYLĠD��������
*KLGXO� FLWLWRULORU� %LEOLRWHFLL� -XGHĠHQH� 'kPERYLĠD��
7kUJRYLúWH�� %LEOLRWHFD� -XGHĠHDQă� 'kPERYLĠD�� ������
HGLĠLD� D� ,,-D�� ������ ,DQFX� 9ăFăUHVFX�� 0RQRJUDILH��
%XFXUHúWL��(GLWXUD�$JHU��������9ăFăUHúWLL�� 2� GLQDVWLH�
SRHWLFă�� 7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD��������3RHĠLL�
9ăFăUHúWL��6WXGLX�úL�ELREOLRJUDILH��7kUJRYLúWH��(GLWXUD�
%LEOLRWKHFD��������6FULLWRUL�úL�SXEOLFLúWL�GkPERYLĠHQL��
����-������ 7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������
3DJLQL� GH� LVWRULH� OLWHUDUă�� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�� ������ %LEOLRWHFRQRPLH�� 0LVFHOODQHD��
7kUJRYLúWH��(GLWXUD�&HWDWHD�GH�6FDXQ��������HGLĠLD�D�,,-
D�� UHYă]XWă� úL� DGăXJLWă�� ������� &XOWXUă� úL� LVWRULH��
8U]LFHQL��(GLWXUD�$QFD�������� ,SRVWD]H� DOH� OLWHUDWXULL�
URPkQH� YHFKL�� 7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD�� ������
$XWRJUDIH�úL�GHGLFDĠLL��7kUJRYLúWH��(GLWXUD�&HWDWHD�GH�
6FDXQ�� ������0RúWHQLUHD� 9ăFăUHúWLORU�� 'LQ� LVWRULD�
XQXL� IHVWLYDO� GH� OLWHUDWXUă�� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�� ������ 'DQLHO� 'UăJDQ�� ��� GH� WUHSWH��
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ 9ăFăUHúWLL�� 2�
GLQDVWLH� SRHWLFă��&ROHFĠLD�2SHUD�2PQLD�–�3XEOLFLVWLFă�
úL�HVHX�FRQWHPSRUDQ��,DúL��(GLWXUD�7LSR�0ROGRYD��������
/LWHUDWXUD� URPkQă� YHFKH�� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�� ������ &URFKLXUL� OLWHUDUH�� 6FULLWRUL� úL�
SXEOLFLúWL� GkPERYLĠHQL� �����-������� 7kUJRYLúWH��
(GLWXUD�%LEOLRWKHFD��������,VWRULH��&XOWXUă��&UHGLQĠă�OD�
URPkQL��'H�OD�ùWHIDQ�FHO�0DUH�OD�'LPLWULH�&DQWHPLU��
,DúL��(GLWXUD�7LSR�0ROGRYD��������3RUWUHWLVWLFă� OLWHUDUă�
GH� OD� +HOLDGH� vQFRDFH�� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD��������5HIOHFĠLL� LVWRULFH� úL� OLWHUDUH��'H� OD�
'HFHEDO� OD� 0DUHD� 8QLUH� D� URPkQLORU�� 7kUJRYLúWH��
(GLWXUD�%LEOLRWKHFD��������&URFKLXUL� OLWHUDUH��6FULLWRUL�

úL� SXEOLFLúWL� GkPERYLĠHQL� �����-������� 7kUJRYLúWH��
(GLWXUD�%LEOLRWKHFD������� 

 
&RODERUăUL� 
7kUJRYLúWH�� YHFKL� FHQWUX� WLSRJUDILF� URPkQHVF�

�FX� 'DQ� 6LPRQHVFX��� 7kUJRYLúWH�� 0X]HXO� -XGHĠHDQ�
'kPERYLĠD�� ������ %LRELEOLRJUDILL� vQ� VHULD�
Ä3HUVRQDOLWăĠL� DOH� FXOWXULL� GkPERYLĠHQH´�� Ä,RQ�
*KLFD´� �������� Ä,RQ� +HOLDGH� 5ăGXOHVFX´� ��������
Ä*KHRUJKH� 3HWUDúFX´� �������� Ä*ULJRUH�
$OH[DQGUHVFX´���������Ä,RDQ�$OH[DQGUX�%UăWHVFX-
9RLQHúWL´� �������� &DWDORJXO� SHULRGLFHORU�
GkPERYLĠHQH� �FX� 6HUJKLH� 3DUDVFKLYD��� 7kUJRYLúWH��
%LEOLRWHFD� -XGHĠHDQă� 'kPERYLĠD�� ������ *KLGXO�
ELEOLRWHFLORU� GLQ� MXGHĠXO� 'kPERYLĠD� �FX� ,OLH�
'UDJRPLU��� 7kUJRYLúWH�� %LEOLRWHFD� -XGHĠHDQă�
'kPERYLĠD�� ������ *KLGXO� FLWLWRULORU� %LEOLRWHFLL�
-XGHĠHQH�'kPERYLĠD� ������� ������ ������� &ăUĠL� FX�
DXWRJUDI� úL� vQVHPQăUL� PDQXVFULVH� vQ� FROHFĠLLOH�
%LEOLRWHFLL� -XGHĠHQH� 'kPERYLĠD� �FX� 6HUJKLH�
3DUDVFKLYD� úL� &RUQHO� $OEXOHĠ��� 7kUJRYLúWH�� %LEOLRWHFD�
-XGHĠHDQă� 'kPERYLĠD�� ������ /HFWXUD� SXEOLFă�
WkUJRYLúWHDQă� –� 7UDGLĠLL� úL� DFWXDOLWDWH� �FX� )ORULQ�
'UDJRPLU��� 7kUJRYLúWH�� (GLWXUD� 'RPLQR�� ������
0RúWHQLUHD� 9ăFăUHúWLORU�� 0HPRULD� XQXL� )HVWLYDO�
GH� /LWHUDWXUă��7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD��������
'LFĠLRQDU� GH� OLWHUDWXUă� DO� MXGHĠXOXL� 'kPERYLĠD�
�����-������ �FX� 6HUJKLH� 3DUDVFKLYD��� 7kUJRYLúWH��
(GLWXUD�%LEOLRWKHFD��������7kUJRYLúWHD� FXOWXUDOă� �FX�
0LKDL� 2SURLX� úL� &RQVWDQWLQ� 0DQROHVFX��� 7kUJRYLúWH��
(GLWXUD� %LEOLRWKHFD�� ������%LEOLRWHFD� úL� VRFLHWDWHD�
�FX� 'RLQD� %DQFLX�� *KHRUJKH� %XOXĠă�� %XFXUHúWL��
(GLWXUD� $JHU�� ������ 0LKDL� 9LWHD]XO� vQ� PHPRULD�
XUPDúLORU�� �FX� 0LKDL� 6WDQ��� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�������� ,�� &�� 9LVVDULRQ� –� vQWUH� XLWDUH� úL�
GăLQXLUH�� 7kUJRYLúWH�� *UXSXO� (GLWRULDO� %LEOLRWKHFD� 	�
3DQGRUD-0��������,QWURGXFHUH�vQ�PDQDJHPHQWXO�GH�
ELEOLRWHFă� �FX� 2FWDYLDQ� 0LKDLO� 6DFKHODULH���
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ *DOHULD�
ELEOLRORJLORU� URPkQL� �FX� *KHRUJKH� %XOXĠă���
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ %UăQHúWL��
'RFXPHQWH� LQHGLWH� DOH� IDPLOLHL� %ăOăúHVFX� �FX�
0LKDL�2SURLX���7kUJRYLúWH��(GLWXUD�7UDQVYHUVDO��������
%LEOLRWHFD� D]L�� ,QIRUPDUH� úL� FRPXQLFDUH� �FX�
*KHRUJKH�%XOXĠă��6XOWDQD�&UDLD���7kUJRYLúWH��(GLWXUD�
%LEOLRWKHFD�� ������ 9DGHPHFXP� OHJLVODWLY� SHQWUX�
ELEOLRWHFL� �FX�*KHRUJKH�%XOXĠă��� 7kUJRYLúWH��(GLWXUD�
%LEOLRWKHFD�� ������ 6RFLRORJLD� FRPXQLFăULL� �FX�
2FWDYLDQ�0LKDLO� 6DFKHODULH���3LWHúWL��(GLWXUD�3DUDOHOD�
���� ������%LEOLRWHFD� vQ� VRFLHWDWHD� LQIRUPDĠLHL� �FX�
*KHRUJKH�%XOXĠă�úL�6XOWDQD�&UDLD���%XFXUHúWL��(GLWXUD�
'RPLQRU�� ������ *KLGXO� %LEOLRWHFLORU� GLQ� MXGHĠXO�
'kPERYLĠD� �FX�'DQLHOD�6WRLFD�úL�9OăGXĠ�$QGUHHVFX���
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ ÌQYăĠăPkQW�
ELEOLRWHFRQRPLF� OD� 7kUJRYLúWH� �FX� (ULFK� $JQHV���
7kUJRYLúWH�� (GLWXUD� &HWDWHD� GH� 6FDXQ�� ������ 'RL��
3RH]LL� �FX� *ULJRUH� *ULJRUH��� 7kUJRYLúWH�� (GLWXUD�
3LOGQHU	3LOGQHU�� ������ 8QLYHUVXO� OHFWXULL�� 'H� OD�
*XWHQEHUJ� OD� *RRJOH� �FX� 2FWDYLDQ� 0LKDLO�
6DFKHODULH���%XFXUHúWL��(GLWXUD�'RPLQRU��������(OHQD�
9ăFăUHVFX� úL� VSLULWXDOLWDWHD� HXURSHDQă� D�
URPkQLORU� �FX� ùWHIDQLD� 5XMDQ��� %XFXUHúWL�� (GLWXUD�
'RPLQRU�� ������ %LEOLRORJLH� URPkQHDVFă� �FX�
*KHRUJKH� %XOXĠă��� 7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD��
������ 7kUJRYLúWH� –� YHFKL� FHQWUX� WLSRJUDILF�
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URPkQHVF� �FX� 'DQ� 6LPRQHVFX�� *KHRUJKH� %XOXĠă���
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ 7kUJRYLúWH��
&ăOăWRUL� VWUăLQL�� &URQLFDUL�� 6HFROXO� ;9-;,;� �FX�
0LKDL� 6WDQ��� 7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������
7kUJRYLúWH�vQ�OLWHUDWXUă������-�������FX�0LKDL�6WDQ���
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ %LEOLRORJL�
URPkQL�� 'LFĠLRQDU� �FX� *KHRUJKH� %XOXĠă�� (PLO�
9DVLOHVFX��� 7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������
(QFLFORSHGLD� RUDúXOXL� 7kUJRYLúWH�� 7kUJRYLúWH��
(GLWXUD� %LEOLRWKHFD�� ������ ������ %LEOLRWHFD� ;;,��
0DQDJHPHQW� 	� 0DUNHWLQJ� �FX� *KHRUJKH� %XOXĠă��
0LKDLO� 2FWDYLDQ� 6DFKHODULH��� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�� ������ %LEOLRWHFD� -XGHĠHDQă� Ä,RQ�
+HOLDGH� 5ăGXOHVFX´� 'kPERYLĠD�� 0RQRJUDILH� �FX�
$JQHV�(ULFK���7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD��������
7LSDUXO� HSRFLL� EUkQFRYHQHúWL� �FX� $JQHV� (ULFK���
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ &XOWXUă� úL�
FLYLOLWDĠLH� vQ� VSDĠLLOH� ORFXLWH� GH� URPkQL�� 6HF�� ;9,�
�FX� $JQHV� (ULFK��� 7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD��
������0RúWHQLUHD� 9ăFăUHúWLORU�� /D� R� MXPăWDWH� GH�
VHFRO� �FX� 0LKDL� 6WDQ��� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�� ������ &HQWHQDUXO� OHFWXULL� SXEOLFH� OD�
7kUJRYLúWH� �����-������ �FX�$JQHV�(ULFK��$OH[DQGUX�
ùWHIăQHVFX���7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD������� 

 
ÌQJULMLUL� 
6FULVRUL�FăWUH�,��*��9DVLOLX��(GLĠLH�vQJULMLWă��SUHIDĠă��

QRWH�úL� LQGLFL�GH�9LFWRU�3HWUHVFX��6HUJKLH�3DUDVFKLYD��
7kUJRYLúWH�� (GLWXUD� %LEOLRWKHFD�� ������ 6WXGLD�
%LEOLRORJLFD� 9DODKLFD�� ,QIRUPDUH�� 'RFXPHQWDUH��
&RPX�QLFDUH�� $QXDU� HGLWDW� GH� )DFXOWDWHD� GH� ùWLLQĠH�
8PDQLVWH�� &DWHGUD� GH� %LURWLFă-%LEOLRWHFR�QRPLH-
0X]HRORJLH�� DQ� ,�� ������ $SDUH� VXE� vQJULMLUHD�� 'RLQD�
%DQFLX��*KHRUJKH�%XOXĠă��9LFWRU�3HWUHVFX��7kUJRYLúWH��
(GLWXUD�%LEOLRWKHFD��������DQ� ,,-,,,�� ����-������$SDUH�
VXE� vQJULMLUHD�� 'RLQD� %DQFLX�� 9LFWRU� 3HWUHVFX�� (ULFK�
$JQHV�� DQ� ,9-9�� ����-������ $SDUH� VXE� vQJULMLUHD��
'RLQD�%DQFLX��9LFWRU�3HWUHVFX��(ULFK�$JQHV��&HQWHQDU�
'DQ�6LPRQHVFX��&DUWHD�úL�ELEOLRWHFD��&RQWULEXĠLL�OD�
LVWRULD� FXOWXULL� URPkQHúWL�� $QWRORJLH�� SUHIDĠă�� WDEHO�
FURQRORJLF��ELEOLRJUDILH�VHOHFWLYă�úL�QRWH�GH�*KHRUJKH�
%XOXĠă� úL� 9LFWRU� 3HWUHVFX�� 7kUJRYLúWH�� (GLWXUD�
%LEOLRWKHFD�� ������ ,RQ� &DOERUHDQX�� 7kUJRYLúWHD� vQ�
ULPH�� $QWRORJLH��SUHIDĠă�� WDEHO�FURQRORJLF��ELEOLRJUDILH�
VHOHFWLYă�úL�QRWH�GH�9LFWRU�3HWUHVFX�úL�-y]VHI�3LOGQHU��
7kUJRYLúWH�� 3LOGQHU	3LOGQHU�� ������ ùWHIDQLD� 6WkQFă��
2�OHEăGă�EROQDYă�GH�WULVWHĠL��9ROXP�SUHIDĠDW�úL�vQJULMLW�
GH� 9LFWRU� 3HWUHVFX� úL� -y]VHI� 3LOGQHU�� 7kUJRYLúWH��
3LOGQHU	3LOGQHU�� ������ (OHQD� 9ăFăUHVFX� úL�
VSLULWXDOLWDWHD� URPkQHDVFă� vQ� (XURSD� �FX� 0LKDL�
6WDQ���7kUJRYLúWH��(GLWXUD�%LEOLRWKHFD������� 
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&X�YHFKLPH��SH�vQWLQGHUHD�D�DSURDSH�SDWUX�

VHFROH�� IDPLOLD� 9ăFăUHúWLORU� V-D� LPSOLFDW� DFWLY�
vQ� GHVWLQXO� SROLWLF�� HFRQRPLF� úL� VRFLDO� DO� ğăULL�
5RPkQHúWL�� ùL� QX� vQ� XOWLPXO� UkQG� vQ� FHO�
FXOWXUDO��VSLULWXDO� 

3ULPXO� GLQWUH� 9ăFăUHúWL� DPLQWLW� GH� DFHODúL�
$OH[DQGUX�2GREHVFX�HVWH�3ăWUDúFX�9ăFăUHVFX��
Ä/D������� VH�QăVFX�GLQ�QHDPXO�9ăFăUHúWLORU�� XQ�
FRSLO�FăUXLD�GRPQXO�GH�DWXQFL��3ăWUDúFX�FHO�%XQ��

vL� GHWH�� FD� QDú�� QXPHOH� VăX�� DFHVWD� IX� DJD�
3ăWUDúFX� 9LWHD]XO� FDUH�� vQWU-R� OXQJă� FDULHUă�
Uă]ERLQLFă�� GRERUv� vQ� EăWăOLL� DWkĠLD� YUăMPDúL�
SăJkQL�FkWH�]LOH�FX�VRDUH�VXQW�vQWU-XQ�DQ�úL�FDUH��
SHQWUX�DFHLD��vúL�vQFKLQă�VDELD�L]EkQGLWRDUH�OD�WRĠL�
VILQĠLL�DL� ]LOHORU�GH�SHVWH�DQ��'H�DFHVW�3ăWUDúFX��
FDUH� OD� EăWUkQHĠH� IX� EDQ� DO� &UDLRYHL� úL� vQVRĠL� OD�
Uă]ERDLH�SH�0LKDL�9LWHD]XO��HVWH�FOăGLWă�ELVHULFD�
GLQ�FăPLQXO�9ăFăUHúWLORU�GH� OkQJă�7kUJRYLúWH�� vQ�
]LOHOH�OXL�3HWUX�YRGă�&HUFHO��������HO�IX�LVSUDYQLF�
DGLFă�H[HFXWRU� OD�]LGLUHD�%LVHULFHL�'RPQHúWL�GLQ�
7kUJRYLúWH�� XQGH� L-D� úL� UăPDV� FKLSXO� ]XJUăYLW�
SULQWUH�FWLWRUL´�� 

$FHDVWD� HVWH� UHQRYDWă� PDL� WkU]LX� GH�
GRPQLWRUXO� 0LKDL� ùXĠX� ÄSULQ� UXJăFLXQHD� úL�
vQGHPQDUHD� OXL�-XSDQ� ,DQDFKH�9ăFăUHVFX��YHO�
YLVWLHU� úL� PDUH� GLFKHRILOD[� DO� ELVHULFLL´���
3LVDQLD�� GDWDWă� ������ DXJXVW� ���� GHDVXSUD�
LQWUăULL� vQ� SULGYRU� FRQĠLQHD� WUHL�PHGDOLRDQH�� vQ�
SULPXO�� VWHPD� ğăULL� 5RPkQHúWL�� vQ� VWkQJD��
LQVFULSĠLD� vQ� JUHDFă�� úWHDUVă�� FDUH� QX� VH� PDL�
SRDWH� GHVFLIUD�� vQ� FHO� GLQ� GUHDSWD�� vQ� OLPED�
URPkQă��FX�OLWHUH�FKLULOLFH��vQVHPQDUHD�SH�FDUH�
R�UHSURGXFHP�PDL�MRV��Ä$FHDVWă�VI�v�QWă�úL�G�X�
PQH�]HDVFă� ELVHULFă� GLQ� OXPLQD�WD� &XUWH�
'RPQHDVFă� D� ğăULL� 5XPkQH�úWL�� GLQ�
7kUJRYLúWH��ILLQG�]LGLWă���GH�SUHD�vQăOĠDWXO�GRPQ�
3HWUX� Y�RLH�Y�RG�� úL� �� vQIUXPXVHĠDWă� GH� DOĠL�
vQQăOĠDĠL� G�R�PQL� �� úL� IHULFLĠL� �F�WLWRU�L�� FH� DX�
VWăWXW� GXSă� �� YUHPL� REOăGXLWRU�L�� DFHúWL� ĠăUL��
DFXPX� �� vQ� FHDOH� GXSă� RUPă� VWULFăQGX-VH� GH�
vQ�WăPSOăULOH�YUHPLORU�úL� UăPăQGX��QX�QX� ��PDL�
GH]YăOLWă��FL�vQFă�úL�VI�vQ�WXO�ROWDUX���Gă]OLSLW�GH�
ELVHULFă� úL� EROWD� GăUăSăQDWă�� vQFvW� HUD� VSUH�
FăGHUH� D� WRDWHL� ELVHULFL�� G�X�PQH�]HLDVFă�
SURYHGHQĠLH� vQFXQXQvQG�FX�VWHPD���GRPQLL�SUH�
PăULLD� VD� vQQăOĠDWXO� GRPQ�0LKDLO� 6XĠX� Y�RLH�Y
�R�G� R� DX� vQQRLW-R� úL� DX� vQYăOLW-R� úL� DX� vQSR�
GRELW-R� FX� KUDPXO� DIDUă� FXP� Vă� YHGH�� GLQ�
SUHXQă�FX� OXPLQDWD�G�RD�PQD�VD��FX�6HYDVWL� ��
&DOLPDKL� Y�RLH�Y�RG����SULQ� UXJăFLXQHD� úL� ��
vQGHPQDUHD� GXPQHDOX�L�� MXSDQ� ,DQDFKH�
9ăFăUHVFXO� YHO� YLVW�LHU�� úL� PDUH� GLFKHRILOD[� DO�
ELVHULFLL�>FHL�PDUL�D�UăVăULWXOXL@´�� 

ÌQ�DFHDVWD�SHULRDGă��,HQDFKLĠă�9ăFăUHVFX�HUD�
YHO� YLVWLHU�� DSăUăWRU� DO� ELVHULFLL� RUWRGR[H�
�GLFKHRILOD[��� LQVLVWHQĠD� SH� OkQJă� GRPQLWRU�
IăFkQGX-VH�úL�vQ�PHPRULD�VWUăPRúXOXL�VDX� 

0DL� HVWH� DPLQWLW� úL� 1HJRLĠă� 9ăFăUHVFX��
VSăWDUXO��FDUH�OD�������ILLQG�EDú�FDSXFKHKDLD�OXL�
ùHUEDQ�9RGă�&DQWDFX]LQR��D�PXULW� vQ�ğDULJUDG���
'H� DOWIHO�� HUD� vQ� WUDGLĠLD� IDPLOLHL� FD� XQ� PHPEUX�
PDUFDQW�Vă�ILH�FDSXFKHKDLH�OD�3RDUWă��XQLL�GLQWUH�
HL� VIkUúLQG� WUDJLF�� RPRUkĠL� GH� WXUFL� �1HJRLĠă��
,DQDFKH��EXQLFXO�YLLWRUXOXL�SRHW�� 

2�ILJXUă�UHSUH]HQWDWLYă�D�YLHĠLL�FXOWXUDOH�GH�
OD� VIkUúLWXO� VHFROXOXL� DO� ;9,,-OHD� úL� vQFHSXWXO�
VHFROXOXL� DO� ;9,,,-OHD� D� IRVW� ,DQDFKH�
9ăFăUHVFX�� EXQLFXO� YLLWRUXOXL� SRHW�� $� IRVW�
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FXPQDW� FX� &RQVWDQWLQ-9RGă� %UkQFRYHDQX�
GHĠLQkQG� vQDOWH�GUHJăWRULL��DJă��FOXFHU��YLVWLHU��
'H� DVHPHQHD�� FDSXFKHKDLH� OD� 3RDUWă�� (VWH�
FXQRVFXW� GUHSW� FWLWRU� GH� ELVHULFL�� LPSOLFkQGX-
VH� úL� vQ� UHIDFHUHD� DOWRUD�� ÌQ� ����� –� ������ D�
IRVW� LVSUDYQLF� SHQWUX� UHSDUDUHD� %LVHULFLL�
'RPQHúWL� GLQ� 7kUJRYLúWH�� 6RĠLD� OXL�
%UkQFRYHDQX��0DULD��VRUD�VD�� vL� vQFUHGLQĠHD]ă�
OXL� ,DQDFKH�� YHO� DJă�� UHFRQVWUXFĠLD� %LVHULFLL�
GLQWU-R�=L���������9D�FRRUGRQD�úL�UHFRQVWUXFĠLD�
%LVHULFLL� 6IkQWX�*KHRUJKH�1RX� GLQ� %XFXUHúWL��
vQFKHLDWă� OD� ��� VHSWHPEULH� ������ XQGH� PDL�
WkU]LX�YD�IL� vQPRUPkQWDW��GXSă�PXOWH�SHULSHĠLL��
&RQVWDQWLQ�%UkQFRYHDQX� 

ÌQ������ILJXUD�SULQWUH�SRUWUHWHOH�FWLWRULORU�GH�OD�
YHFKHD�0LWURSROLH�GLQ�7kUJRYLúWH��ÌQ�WLQGă��SULPD�
LQVFULSĠLH� GLQ� GUHDSWD� DYHD� XUPăWRUXO� WH[W��
Ä-XSDQ� (QDFKH� 9ăFăUHVFX�� YHO� SDKDUQLF� ��
6WDQFD� MXSăQLĠD� HJR� �� FX� úDVH� FRSLL�� 0DULQD��
,OLQFD�� %ăODúD�� &RQVWDQWLQ�� %DUEX� úL�
ùWHIDQ´� >WDWăO� SRHWXOXL�� Q�Q�@�� (UD� DOăWXUL� GH�
QXPHOH�XQRU�GRPQLWRUL��5DGX�YRHYRG���0DWHLX�Y
�RLH�Y�RG��&RQVWDQWLQ�%�UkQFRYHDQX���%DVDUDE�Y
�RLH�Y�RG�� �� 5DGX� 9RHYRG�� ùHUEDQ� Y�RLH�Y�RG���
&DQWDFX]HQX� VDX� GH� FHOH� DOH� OXL� ÄùWHIDQ�
PLWURSROLWXO���$QWLP�PLWURSROLWXO´�� 

3LVDQLD� GLQ� ������ RFWRPEULH� ���� FH� VH� DIOD�
GHDVXSUD� SULPHL� LQWUăUL�� FRQVHPQD�� ÄÌQ� VODYD�
ÌQăOĠăUHL� WDOH� PkQWXLWRUXOH� +ULVWRDVH�� DOH� WDOH�
GLQWUX� DOH� WDOH� DGXFH� UREXOXL� WăX� (QDFKH�
9ăFăUHVFXOX�� YHO� SDKDUQLFX� SRGRDEă� GLQ� DFHVWX�
VIkQW� OăFDúX�FX�]XJUăYHDOD��FX�SDUGRVHDOD�úL�FX�
IDFHUHD� FKLOLLORU� GHVSUH� PLH]ăQRDSWH�� GLQ�
FORSRWQLĠă� SkQă� vQ� IRLúRUXO� FDVHORU� FHORUX� YHFKL��
vQ� ]LOHOH� SUHDOXPLQDWXOXL� GRPQX� ,R� &RQVWDQWLQ�
%UkQFRYHDQXOX� Y�RLH�Y�RG�� VSUH� YHFLQLFD� OXL� úL�
SăULQĠLORU�OXL�SRPHQLUH��������GQ�L���´�� 

$LFL� VH� DIOă�� GDWDWă� ������ VHSWHPEULH� ����
SLDWUD� GH� PRUPkQW� D� OXL� 1HDJRH� �1HJRLĠă��
9ăFăUHVFX��Ä6XSW�DFHDVWă���UHDFH�SLDWUă�DL�FL�vQ�VI
�v�QWD� úL� PDUHD� 0LWURSR�OLH� RGLKQHVFX-VH� RDVHOH�
UR�EXOXL� OXL� 'XPQH]HX� 1HDJRH� �� VSăWDUXO� 9ă�
FăUHVFXO�DYă�QGX�YLDĠă� vQ� OX�PH�DQL���� �� úL� V-DX�
VăYkUúLW�FX�SD�FH�vQ�OXQD�OXL�VHSWHPYULH���vQ����GH�
]LOH���OD�DQXO�����´�� 

2�DOWă�SLDWUă�GH�PRUPkQW��GDWDWă�������PDUWLH�
���� DGXFH� GDWH� DVXSUD� DOWRU� PHPEUL� DL� IDPLOLHL�
9ăFăUHVFX�� FDUH�� vQ� PRG� FHUW�� DX� IăFXW�
LPSRUWDQWH� GDQLL� YHFKLL� 0LWURSROLL�� Ä$LFHD�
RGLKQHVFX� R�DVHOH� GXPQHDOXL� G�OH�� EXQ� QHDP�
MXSkQ�,YDQ�9ăFăUHVF�X��L�MXSk�QLĠD�OXL�0DULD���VQă�
HJR�,RDQ�ùWHIDQ���$VDQ��0DULD��ùăUEDQ��1HD�JRH��
=DPILUD�� ,DQDFKH� �� 1HDFúD�� 'DWFR�� 0LK�DOFHD��
&RQVWDQGLQ�� 6WURH�� �� 6DYD�� %DEXH� �� %ăODúD� ��
$QFXĠD�� =RLĠD�� 5DG�D�� %DGHD�� $X� UăSRVDW� �� vQ�
]LOHOH� ,R�6FDU�ODW�*KLFD� YRHYRG�� ��PDUW�LH�� ��� ]LO
�H���OHDW�����´�� 

2�VHULH�LPSRUWDQWă�GH�FRUSXUL�GH�FDVH��ORFXUL��
YLL�VDX� OLYH]L�HVWH�FRQVHPQDWă� vQ� WLPSXO�GRPQLHL�

OXL� &RQVWDQWLQ� %UkQFRYHDQX� FD� ILLQG� FXPSăUDWH�
GH� 9ăFăUHúWL�� $FHVWH� QRL� GLPHQVLXQL� DOH�PRúLHL�
VXQW� IăFXWH� PDL� DOHV� GH� ,DQDFKH� �EXQLFXO�
YLLWRUXOXL� SRHW�� úL� IUDWHOH� VăX� ,YDQ� YăWDIXO�� (L� DX�
vQWUHJLW� PRúLD� SăULQWHDVFă� FX� QRL� SRVHVLXQL� vQ�
VDWHOH� GLQ� MXU�� vQ� DOWH� ]RQH� DOH� MXGHĠXOXL�
'kPERYLĠD�VDX�DOWH�ORFDOLWăĠL�GLQ�ĠDUă� 

8Q�DVSHFW�LQWHUHVDQW�GH�UHOHYDW�HVWH�FHO�DO�
HYROXĠLHL� FRQVWUXFĠLHL� FXUĠLORU� ERLHUHúWL� GH� OD�
9ăFăUHúWL�� 3ULPD�� WLSLFă� VHF�� DO� ;9,-OHD�
��������HVWH�FHD� vQ�FDUH�DX�FRSLOăULW� ,DQDFKH�
úL� ,YDQ� 9ăFăUHVFX�� ÌQ� DQXO� ������ ,DQDFKH��
PDUH�DJă��ULGLFă�SH� ODWXUD�GH�QRUG�ÄFDVD�FHD�
QRXă´� vPSUHXQă� FX� ELVHULFD� FXUĠLL�� $LFL�
SULPHúWH�� vQ� ������ SH� &RQVWDQWLQ�
%UkQFRYHDQX� DIODW� vQ� GUXP� VSUH� 7kUJRYLúWH��
ÄDX� YHQLW� PăULD� VD� OD� VDWXO� 9ăFăUHúWL� D� OXL�
,DQDFKH� 9ăFăUHVFX�� YHO� SDKDUQLF�� ILLQG� UXJDW�
GH� GkQVXO� FD� PăULL� VD� Vă� PHDUJă� Vă� Vă�
RVSăWH]H� DFROR�� Gă� YUHPH� FH� DSURDSH� Gă�
GUXP�VDWXO�GXPLVDOH�HUD´�� 

&RQVWUXFĠLD� DYHD� SLYQLĠă� úL� SDUWHU� vQDOW��
%HFLXULOH� HUDX� vPSăUĠLWH� vQ� úDVH� FRPSDUWLPHQWH��
&DPHUHOH�� DFRSHULWH� FX� EROĠL� PăQăVWLUHúWL�� OD�
QLYHOXO�VROXOXL��FkWH�GRXă�SH�ILHFDUH�SDUWH� 

(OHQD�9ăFăUHVFX�vúL�DPLQWHD�PXOW�PDL� WkU]LX��
Ä$FHVW�FDVWHO��DOH�FăUXL� UXLQH� OH�YHGHP�GăLQXLQG�
VXE� GHVLúXUL� GH� YHUGHDĠă�� YHQHD� GLQ� ������(O� D�
IRVW�]LGLW� VXE�GRPQLD� OXL�3HWUX�&HUFHO� vQ�DFHODúL�
WLPS�FX�ELVHULFD��SH�FDUH�D�XUPDW-R�vQ�VHFROXO�DO�
;9,,,-OHD�R�D�GRXD�úL�PDL� WkU]LX�R�D� WUHLD��(D�VH�
DIOă�SH�ORFXO�XQGH�VH�ULGLFD�DOWDUXO�FHORUODOWH�GRXă�
OăFDúXUL� VILQWH�� 9ăFăUHVFXO�� vQWkLXO� ]LGLWRU� vQ�
DFHVWH�ORFXUL��VH�QXPHD�3ăWUDúFXÓ ��� 

ÌQ� FHHD� FH� SULYHúWH� ELVHULFD�� FRQVWUXLWă�
vQWUH� ����� –� ������ SLVDQLD� GH� SLDWUă��
GLPHQVLXQL� ���������� P��� FX� OLWHUH� vQ� UHOLHI�
GH� �� FP��� GDWDWă� ����� �������� DXJXVW� ���
UHIRORVLWă� OD� FDSHOD� GLQ� VHFROXO� DO� ;,;-OHD��
DIODWă� GHDVXSUD� LQWUăULL�� DUH� XUPăWRUXO�
FRQĠLQXW�� Ä��&X� YUHUHD� 7DWăOXL� úL� FX� DMXWRUXO�
)LXOXL� úL� 'XKXOXL� 6IkQW� úL� VOăYLW� '�X�PQ�H�
]HX� DFLDVWă� VI�k�QWă� úL� G�X�PQ�H�]HLDVFă�
EHVHULFă� GH� DLFL� GH� ������ PRúLD�PRúLORU�
VWUăPRúLORU�GLQ�SDMLúWH�V-DX�]LGLW�GH�UREXO� OXL�
'�X�PQH]HX� ,DQDFKH� 9ă�FăUHVFX� YHO� DJă�
vPSUHXQă� FX� MXSăQHDVD� OXL� 6WDQFD� úL� FX� ILLL�
OXL� 0DULD�� &RQVWDQWLQ��� ,OLQFD�� ,RDQX� vQWUX�
VODYD� VI�k�QWXOXL� úL� PDUHOXL� GH� PLQXQL�
IăFăWRULX�� úL� GHJUDEă� DMXWăWRULX� 1LFRODH�
DUKLHSLVFRSXO� GH� OD� 0LU�OLFKLD� FD� Vă-L� ILH�
SUă]QXLUH�� LDUă� FWLWRULORU� YHDFLQLFă� SRPH�
QLUH�� ORUX�úL�SăULQĠLORU��ùL�V-DX�]LGLWX� vQ�]LOHOH�
SUHD� OXPL�QDWXOXL� úL� vQăOĠDWXOXL� GRPQ� ,R�
&RVWDQGLQ� %DVDUDED� YR�L�HYRGX�
%UkQFRYHDQXOXL� úL� V-D� vQFHSXWX� vQ� DQXO� DO�
]HFHOHD�vQ�OXQD�OXL�,XQLH�vQ�]L���OHDW�XO�������
������� úL� V-DX� VăYkUúLWX� vQWU-DO�XQVSUH]HFH�
OHD� DQX� DO� GRPQLHL� PăULHL� VDOH� FX�
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EODJRVORYHQLD� SUHD� VI�L�QĠLWXOXL�� FKLU�
7HRGRVLH� PLWURSROLWXO�� vQ� OXQD� OXL� DXJXVW� ��
]LOL��DQR�OXPLL�����´��� 

$�IRVW�GLVWUXVă�vQ�XUPD�FXWUHPXUXOXL�GLQ�������
ÌQ� ������ SH� DFHVW� ORF�� LQFOX]kQG� SDUĠLDO� QDRVXO�
ELVHULFLL�GLQ�������VH�FRQVWUXLHúWH�FDSHOD�IDPLOLHL��
GLVWUXVă� FRPSOHW� OD� FXWUHPXUXO� GLQ� ������ (D�
LQFOXGHD�LFRDQH�SLFWDWH�GH�*KHRUJKH�7DWWDUHVFX� 

1LFRODH� ,RUJD� GHVFRSHUHD� SH� XQ� FORSRW�
vQVHPQDUHD�� Ä$FHVW� FORSRW� V-DX� IăFXW� GH�
(QDFKH� 9ăFăUHVFX���´���� 7RWRGDWă�� DFHVWD� VH�
LPSOLFD� úL� vQ� OXFUăULOH� GH� vQQRLUH� D� PăQăVWLULL�
1XFHW�� GLQ� ������ 5HIDFHUHD� HVWH� WHUPLQDWă� OD�
�����GH�FăWUH�YHO�ORJRIăWXO�%DUEX�9ăFăUHVFX�úL�
HJXPHQXO� PăQăVWLULL�� 'LRQLVLH���� 3LVDQLD�
PăQăVWLULL�� GDWDWă� ����� ������� PDUWLH� ���
VXEOLQLD]ă�Fă�GXSă�FXWUHPXUXO�FHO�PDUH��OD�O�HD�
W� ������ OăFDúXO� VH� VXUSă�� 3HQWUX� UHIDFHUHD� VD�
LQWHUYLQH�XQFKLXO�YLLWRUXO�SRHW��ÄùL�WRDWH�VOăELQGX
-VH�HUD�GH�WRW�Vă�FD]ă��GHFL�FkQG�DX�IRVW�DFXP�
vQ�]LOLOH�OXPLQDWXOXL�úL�vQăOĠDWXOXL�GRPQXOXL�QRVWUX�
,R� &RQVWDQGLQ� 1LFRODH� Y�RLH�YRG� GLQ�
GXPQH]HLDVFă� UkYQă� vQGHPQkQGX-Vă�
GXPQHDOXL�%DUEXO�9ăFăUHVFX�YHO�ORJ�R�I�ă�W�ILLQG�
IHULFLWXOXL� ,DQDFKLH� 9ăFăUHVFX� YHO� FOXFHU� YUkQG�
FD� Vă� VH� IDFă� FWLWRU� QRL� GH� L]QRDYă� GH� WRW� DX�
SUHIăFXW-R�IăFkQG�GRD�WXUQXUL�úL�VORPQXO�FHO�GLQ�
QDLQWH� vQIUXPXVHĠkQG-R� SH� GLQ� OăXQWUX� FX�
]XJUăYHDOD� úL� FX� DOWH� FH� V-DX� Yă]XW� úL� SH�
GLQDIDUă�FX� WRDWă�SRGRDED�GXSă�FXP�DVWă]L�VH�
YHGH�FDUH�EXQă�IDSWă�úL�SRPHDQă�VSUH�YHFLQLFă�
SRPHQLUH� D� GXPQHDOXL� úL� D� WRW� QHDPXO�
GXPQHDOXL� V-DX� IăFXW´���� 5HIDFHUHD� HUD�
vQFKHLDWă�OD������ 

0DL� WkU]LX�� GRFXPHQWXO� GLQ� ��� PDL� �����
GH]YăOXLH� IDSWXO�Fă� ÄPLWURSROLWXO�'DQLLO�DFRUGD� OXL�
&RQVWDQGLQ� 9ăFăUHVFX��YHO� ORJRIăW´��GUHSWXO�GH�
D�ÄĠLQHD�GRL�SRSL�úL�XQ�GLDFRQ�������OD�9ăFăUHúWL ������
OD� FDVHOH� GXPQHDOXL�� OD� ELVHULFD� FHD� GLQ� SLDWUă�
FDUH� GLQ� WHPHOLH� LDVWH� IăFXWă� GH� ,DQDFKH�
9ăFăUHVFX´��� 

&RQVWDQWLQ� 9ăFăUHVFX� D� IRVW� PDUH� ORJRIăW�
úL� PDUH� YLVWLHU� vQ� WLPSXO� OXL� 1LFRODH�
0DYURFRUGDW��'ăUXLHúWH�GRPQLWRUXOXL�SăPkQWXO�
SH� FDUH� DFHVWD� ULGLFă� 0ăQăVWLUHD� 9ăFăUHúWL��
GăUkPDWă� vQ�PRG� DEX]LY�� ÌQ� ����� XQLFD� ILLFă��
(OHQD�� VH� FăVăWRUHúWH� GH� WkQăUă� FX� 0LKDL�
&DQWDFX]LQR�� DXWRUXO� Ä*HQHDORJLHL�
&DQWDFX]LQLORU´�� $FHVWD� WHUPLQă� vQ� �����
FRQVWUXLUHD�ELVHULFLL�6FKLWX�0ăJXUHDQX��OXFUDUH�
vQFHSXWă�GH�&RQVWDQWLQ�9ăFăUHVFX� 

7RW� vQ� VHFROXO� DO� ;9,,,-OHD�� ILLL� OXL� ,YDQ�
9ăFăUHVFX��%DGHD� úL� ,RUGDFKH�� VXQW� FWLWRUL� DL�
%LVHULFLL� 6ILQĠLL� $WDQDVLH� úL� &KLULO� GLQ�
7kUJRYLúWH��3LVDQLD� GLQ� �� DXJXVW� ����� �������
UHOLHID�Fă�DúH]ăPkQWXO��ÄV-DX�IăFXW�GH�]LG�úL�V-
DX� vQIUXPXVHĠDW� FX� ]XJUăYLDOă� GXSă� FXP� VH�
YHGH� FX� FKHOWXLDOD� EODJRURGQLFLORU� DL� VILQWHL�
ELVHULFLL� ILLQGX�� GXPQHDORU� MXSDQXO� %DGHD�

9ăFăUHVFXO� L� MXSDQXO� ,RUGDFKH� 9ăFăUHVFX� ELY�
YHO� VOXMHU´���� 3RPHOQLFXO� GH� OD� ��� LDQXDULH�
������ FDUH�D]L� QX� VH�PDL�JăVHúWH�� FRQVHPQD�
DWkW� IDPLOLD� OXL� %DGHD�� FkW� úL� SH� FHD� D� OXL�
,RUGDFKH�9ăFăUHVFX�� Ä%DGHD�9ăFăUHVFX������
LDQ�XDULH�� ��� %DGHD�� ,YDQ�� 0DULD�� $VDQ��
ùHUEDQX�� =DPILUD�� 1HDJRH�� 1HFúD�� 'DWFR��
0LKDOFHD�� $QFXĠD�� 6WDQFD�� 6DYD�� &RQVWDQWLQ��
%DODúD��6WURH��(QDFKH��-RLĠD��'XPLWUX��6DQGD��
5DGD��%DUEX� 

$OW� SRP�HOQL�F� DO� OXL� ,RUGDFKH� 9ăFăU�HVFX���
,RUGDFKH�� 0DULD�� ùWHIDQ�� (QDFKH�� $QFXĠD��
6DQGD��&RQVWDQWLQ��ùWHIDQ��'LPLWULH´��� 

'H� DOWIHO�� SH� PRúLD� OXL� ,RUGDFKH�
9ăFăUHVFX� GH� OD� ùRWkQJD� HVWH� vQăOĠDWă� ÄR�
ELVHULFă�GH� OHPQX�� IăFXWă�GH�FWLWRUL� ,RUGDFKH�
9ăFăUHVFX�� GH� YHOX� VOXJHUX� %DGHD�
9ăFăUHVFX� úL� ,YDQX� 9ăFăUHVFX� YăWDIXO�� FDUH�
ELVHULFă� vQYHFKLGX-VH� úL� GăUkPkQGX-VH� FX�
WRWXO���´��� �FXP�FRQVHPQD�SLVDQLD�GLQ������D�
QRLL�ELVHULFL��D]L�GăUkPDWă�� 

3ULQ� DFHVWH� DFWH� GH� FXOWXUă� úL� PXOWH� DOWHOH��
IDPLOLD�9ăFăUHúWLORU��XQD�GLQ�FHOH�PDL�LPSRUWDQWH�
GLQ� UkQGXO�ERLHULPLL�DXWRKWRQH��V-D� LPSOLFDW�DFWLY�
QX�QXPDL�vQ�GHVWLQXO�SROLWLF��HFRQRPLF�VDX�VRFLDO�
DO� ğăULL� 5RPkQHúWL�� GDU� úL� vQ� FHO� FXOWXUDO�� FX�
UHYHUEHUDĠLL�QRWDELOH�vQ�WLPS� 

 
127( 
�� $OH[DQGUX� 2GREHVFX�� 2SHUH�� YRO�� ,,�� %XFXUHúWL��

(GLWXUD�$FDGHPLHL��������S����� 
�� 1LFRODH� ,RUJD�� ,QVFULSĠLL� GLQ� ELVHULFLOH� 5RPkQLHL��

DGXQDWH� úL� SXEOLFDWH� GH���� )DVFLFROD� ��� %XFXUHúWL��
������S������ 

�� 5DGX� *LRJORYDQ�� 0LKDL� 2SURLX�� ,QVFULSĠLL� úL�
vQVHPQăUL� GLQ� MXGHĠXO� 'kPERYLĠD�� YRO�� ,�� 7kUJRYLúWH��
0X]HXO�-XGHĠHDQ�'kPERYLĠD��������S������QU������ 

��&I��PV�������%LEOLRWHFD�$FDGHPLHL�5RPkQH��I��� 
��5DGX�*LRJORYDQ��0LKDL�2SURLX��RS�FLW��S����� 
��,ELGHP��S����� 
��,ELGHP��S�������QU������� 
��,ELGHP��S�������QU������� 
��5DGX�*UHFHDQX��,VWRULD�ğăULL�5RPkQHúWL�GH�OD������

–�������vQ�&URQLFD�ğăULL�5RPkQHúWL��,,��%XFXUHúWL��7LS��
OXL�,RDQLG��������S����� 

���(OHQD�9ăFăUHVFX��&DVD�9ăFăUHúWLORU��vQ�%RDEH�GH�
JUkX��DQ�,9��QU������������S������ 

��� 0LKDL� 2SURLX�� ,QVFULSĠLL� úL� vQVHPQăUL� GLQ� MXGHĠXO�
'kPERYLĠD��YRO��,9��7kUJRYLúWH��(GLWXUD�0DFDULH��������
S����� 

���1LFRODH�,RUJD��RS�FLW���S������ 
��� $GULDQD� %RHVFX�� 0LKDL� 2SURLX��&kWHYD� SUHFL]ăUL�

DVXSUD� PăQăVWULULL� 1XFHWX�� vQ� %LEOLRWHFD� 9DODFKLFD��
0X]HXO�-XGHĠHDQ�'kPERYLĠD��������S�����-���� 

���,ELGHP��S������ 
���0LKDL�2SURLX��RS�FLW��S������ 
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'RUXO�FăWX܈HORU 
 
1LFL�VRDUHOH�QX–PL�SRDWH�DUăWD�XQ 
QXPH�FH–O�SRIWHVF�DWkW�GH�PXOW� 
ÌQFkW�Vă�vQQHEXQHVF�GH�GHVFLIUDUH 
GH�]kPEHWH�vQ�GRULQ܊ă 
 LQkQG܊L�Vă�SOHF��QHDSDU܇
FXL�vL�DSDU܊LQH�DUWULORU��vQ�YkQW� 
9UHDX܈�L�DP�YUXW�GH�DWXQFL� 
0ă܊�LQH�OHJDW�vQ�FăWX܈H�GH�FRQ܈WLLQ܊ă� 
 
9UHDX�Vă�YăG��FD�Vă-PL�DUGă�YHQHOH� 
FkQG�DPLQWLUHD-PL�VXIOă�FX�VXVSLQ� 
9UHDX�Vă�JăVHVF�R�FKHLH 
VSUH�YLH܊LL�DGkQF�ULWP� 
Vă-PL�UHYDQ܈H]�FăGHUHD 
1HSXWLQ܊HL�PHOH�DVSUH� 
VFULVH�QX�GRDU�vQ�FăU܊L��FOăGLWH�GXU�GH�OLQ� 
&XUPă-PL�]kPEHWXO܈�L�FDOFă-PL�SH�SRWHFă� 
 ��DYHD�SXWHUHD܈WHSW��GH�D܈$
 
&DXW�vQ�UăPă܈L܊H�DIODWH�vQ�SRGXO�LOX]LLORU�PHOH� 
'DU�H�SUHD�JUHX�Vă-PL�SăVWUH]�UăEGDUHD� 
FăFL�PL-V�DUVH�PkLQLOH�GH�VRDUH� 
*UHYD�GLQ�PLQH�VH�UăVFRDOă 
DVXSUD�MLO܊XOXL�SULQV�GH�SHUGHOH� 
,DU�UHDOLWDWHD�vQ�FDUH�DSDUL�HVWH�XQ�YLV� 
LDU�WX��R�QHJDUH� 
 
9DOVXO�GLQWUH�GRXă�VSHFWUH 
 
,PSULPă-Pă�vQ�SUDIXO�GH�SH�PkLQLOH�WDOH� 
ÌQHDFă-Pă�vQ�FROEXO�FH�FDVD�WD 
GH�FăU܊L�vO�SRDUWă� 
3RDUWă-Pă-Q�PHVFKLQ�GDQV�DO�WLQHUH܊LL�FKHPDUH� 
&ăOFkQG�SH�FăOFkL�GH�OXPH� 
Vă�Pă�VLPW�QHURDGă� 

8Q�SDV�vQDLQWH��GDU܈�L�GRL܊�LQWL܊L�vQDSRL� 
 L�Pă�JkQGHVF�OD�GLVWRUVLRQDW܇
JkQG�GH�SăPkQW� 
0ă�PXUGăUHVF�FX�SLDWUă�UHFH 
 �L�FDO�QHFKH]kQG܈
'H�QHvQFKLSXLW�GDQV� 
DFXP�UHGDW�GH�DPkQGRL� 
 
&ăOFkLX-L�QHJUX܈�L�DO�PHX�ILWLO�WRW�QHDJă 
$SDUL܊LD�WD-Q�DGkQF��PLQWH��VXIOHW܈�L�FHU� 
'DU�QX�VWDX�LVSUDYă� 
FăFL܊�LQ�VWXSHILDQW�SHFHDWă� 
ÌQ�PHGLWDUH-L�GROHDQ܊D 
Fă�YUHDX�V-DX]L�FkQG�]ELHU� 

 
ÌQ�SUHYHGHUH�PL�VH�IRUPHD]ă 
XQ�FDOFXO�IOăPkQG� 
&ă�WH–D܈�YHGHD��RFKLL�FUDSă 
FkPS�G-DWRPL�FH�GHVSDUW 
$�QRDVWUă�IODPă�vQ�GDQV 
PHUHX�WkQăU܈�L�SOăSkQG� 
'H�GLOHPD�VFXW� 
D�UHFUHHULL�SXQFWXOXL�PRUW� 
 
 WHSW�XQ�UăVSXQV܈L�D܇
vQ�SD܈L�GH�YDOV�QHFXYLLQFLR܈L� 
ÌQ�VXIODUH� 
 �FDUHD�WD܈WLX�DOLQDUH-Q�PL܈
ÌQ�PLQWH-PL܈�L�SXWHUH 
VXQWHP�GRDU�FRSLOăUR܈L� 
'DU�QX�YUHDX�Vă܈�WLX 
FH�DU�SXWHD�IL�GDFă�DP�FăGHD� 
 

 

(OHYă�vQ�FODVD�D�,;-D� 
&ROHJLXO�1D܊LRQDO�Ä&RVWDFKH�1HJUX]]L´��,D܈L 




